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NOTE FROM THE AUTHORS

The M&A Handbook 2022 is a result of local research and market analysis by TTR's Re-
search and Business Intelligence team. Our team follows the transactional markets ana-
lysed in this Handbook at a local level, in local language, and on a daily basis researching
transactional and financial data by contacting market players, collecting their input and
crosschecking and analysing the data throughout the year.

For full access to all of the transactional data on Brazil, Latin America, and the Iberian
market (spanning Mergers and Acquisitions, Equity Capital Markets, Acquisition Finance
and Project Finance) visit TTR at www.TTRecord.com.
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Datasite

Where deals are made

Datasite: The Digital Home of M&A

Datasite is a leading SaaS-technology provider for the mergers and acquisition industry,
empowering dealmakers in the investment banking, corporate development, private
equity and legal professions around the world with the tools to succeed across the
entire deal lifecycle.

Dealmakers in more than 170 countries make their deals in Datasite, including 74 of the
top 100 legal firms and all the top 20 global financial advisory firms. In 2021, Datasite
facilitated more than a third of the top 100 global deals, including close to half of the
top 25 EMEA deals.

Datasite offers solutions that help deal teams automate, optimize, and accelerate the
entire M&A lifecycle: Datasite Diligence™, which helps manage due diligence in a virtual
data room; Datasite Prepare™, which aids in the preparation of transactions; Datasite
Outreach™, which optimizes the early stage asset marketing process; and Datasite
Acquire™, the industry's first dedicated buy-side application.

To learn more, visit datasite.com or contact the Iberian team at info@datasite.com
or +34 91 078 4933.


https://www.datasite.com/es/es.html?utm_medium=partner&utm_source=ttr&utm_campaign=7018a000001Vd3oAAC&utm_content=handbook_ad_digital
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Where deals are made
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See how .=

Success requires the right equipment and the right people supporting
you. With Datasite’s innovative tools, ironclad security, and 24/7/365
assistance, you can get your deals to the finish line faster.

datasite.com +3491078 4933 Paseo de la Castellana, 91, 28046, Madrid
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7 Iberia

I DEFINITIONS

CORPORATE / STRATEGIC M&A

A transaction in which for strategic reasons a corporate entity acquires a controlling or minority position in another
company or in which two companies combine their shares in a merger. In the case of a company partnering with a
Private Equity / Venture Capital firm to execute an acquisition, the transaction is classified as both Corporate / Strategic
M&A and Private Equity / Venture Capital. However, if the acquiring company is already controlled by a Private Equity
firm, the transaction is classified only as Private Equity. If the company is backed (not controlled) by a Private Equity or
Venture Capital firm, then the transaction is classified only as Corporate / Strategic M&A.

PRIVATE EQUITY

All investments or divestments carried out by Private Equity firms and/or funds under management are registered as
Private Equity deals. When the purchase or sale of a specific target company is carried out through one of the Private
Equity firms'/funds’ subsidiaries, the deal will only be considered a Private Equity deal if the subsidiary is controlled
by the referred to Private Equity/fund. In the case of a corporate entity acquiring a PE portfolio company (Trade Sale),
TTR classifies the transaction as “Corporate/Strategic M&A - Control Acquisition” and “Exit Private Equity - Trade Sale”.

VENTURE CAPITAL

Investments carried out by private funds which concentrate their activity on companies in a startup phase, including
Angel/Seed Capital, Early Stage and Expansion.

DOMESTIC TRANSACTIONS

A transaction in which the buyer, seller and target, and their respective ultimate owners, are from the same country.

CROSS-BORDER TRANSACTIONS

Atransaction in which the buyer, seller and target, and their respective ultimate owners, are from two or more countries.

A . Definitions

7 Transactional Track Record (www.TTRecord.com) - TTR.
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Drive to the best deal outcome every time with Datasite Diligence.
Execute due diligence with precision and ease using the latest
game-changing tools.

datasite.com | +34 91 078 4933 | Paseo de la Castellana, 91, 28046, Madrid
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IVISUAL SUMMARY OF 2021

TRANSACTION VOLUME AND AGGREGATE VALUE BY TYPE AND YEAR

PE/VC transactions not included among total M&A deals

109,737.01 62,575.96 71,676.57 128,921.30
EURmM .

140k

120k

100k

80k

60k

40k

20k

2018 2019 2020 2021

- Corporate - Strategic M&A - Private Equity

- Venture Capital = Total Value (M&A; Private Equity; Venture Capital)

2021

46% Il Corporate - Strategic M&A
1,257 Total 1,303| EUR 96,361.45m

54%

Total Volume

2,327

A 32%

I Private Equity
Total 291 | EUR 24,725.81m

B Venture Capital
Total 733 | EUR 7,834.04m

Il Disclosed value

[ Undisclosed value

Transactional Track Record (www.TT Record.com) - TTR. 14



15 Visual Summary 2021 .Spain

AGGREGATE VALUE BY TRANSACTION TYPE

EURmM

120k

100k

/ 96,361.45
80k

60,193.92 /
60k

38,040.50

30,897.82

40k ’)A’7’)'-'\'R1
20k 29,484.59 25,333.94
0 2,1 4.2.1 1 2,193.55 8,302.13 7,834:04
2018 2019 2020 2021
esfif== Corporate /Strategic M&A esfiil== Private Equity e=fll== Venture Capital

MOST ACTIVE SUBSECTORS BY TRANSACTION TYPE

135 39 386
Technology
12,030.98

o 87 9 85
Financial and Insurance

Solar Energy
12,083.55
Consultancy, Audit and 28 | 24
Engineering
9,681.78
Internet
. M&A . Private Equity . Venture Capital . Aggregate Value (EURm)

15 Transactional Track Record (www.TT Record.com) - TTR.



Visual Summary 2021 .Spain

ADVISORS

Legal Advisors

Financial Advisors

1,293 deals advised*
EUR 101.979,0m

129

. Financial
. Advisory

481 deals advised*

EUR 102,765.12m

198 deals avised
EUR 24,264.67m

>

60 406 deals advised
" Law » Eur 2,790.10m
Firms

159 deals advised

¢ Financial EUR 18,371.02m

. Advisory
Firms

Financial
i Advisory
¢ Firms

42 deals advised
» EUR1,126.70m

* Includes Private Equity and Venture Capital

CROSS-BORDER TRANSACTIONS

Outbound

<

358deals
EUR 45,247.65m

Transactional Track Record (www.TTRecord.com) - | R.

Inbound

<

699 deals
EUR 47,425.34m
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I M&A OVERVIEW
DEAL FLOW 2018-2021

EURmM

60K 700

600

50K
500

40K
/ 400

30K
w 300

20K
200
10K 100
0 0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2018 2019 2020 2021
—fll— Deal Volume - Aggregate Value (EURmM)
Year Deal Volume Aggregate Value (EURm)
2021 2,327 128,921.30
2020 1,763 71,676.57
2019 1,936 62,575.96
2018 1,732 109,737.01

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

2021

2020

2019

2018

1257 69 91

2021 EUR 95,720. 73m

116 4178 2020 EUR 44,861.08m

v

1108 288 214 147 69 82 2019 EUR35,785.25m

|

2018 EUR 82,556.07m

Undisclosed . EUR <1 EUR 1m EUR 10m EUR50m EUR 100m
Deal Value EUR 10m EUR 50m EUR 100m EUR 500m

[ >EUR 500m

Transactional Track Record (www.TTRecord.com) - TTR. 18



19 Mergers & Acquisitions .Spain

GEOGRAPHICAL DISTRIBUTION OF INVESTMENTS*

*Based on target headquarters location

2021

Deal Volume / Aggregate Value (EURm)

Cantabria La Rioja

» 13/49.00 20/18.55
Galicia

91/3,327.46

Principado de Asturias

33/549.21 Pais Vasco Navarra

231/18,492.16 66/ 570.06

Aragén

Cataluia
53/1,853.45

743/16,133.85

Castillay Leén

53/92.55
Madrid
1288/ 97,416.40
Extremadura Castilla-La Mancha

21/372.24 54/565.83

Comunidad Valenciana

344/8,501.98
Murcia
50/1,268.02
Andalucia
170/ 2,314.77

Islas Baleares : Islas Canarias
43/1,206.81 30/170.25 Ceuta Melilla

3/5.00 2/ND

19 Transactional Track Record (www.TT Record.com) - TTR.
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LARGEST TRANSACTIONS INVOLVING A SPAIN-BASED PARTY

(Excluding Private Equity, Venture Capital and Cross-border transactions)

Value
Target Subsector Buyer Seller (EURm)
BFA Tenedora de
G Bankia Financial and Insurance CaixaBank Acciones (BFA), 4,300.00
Criteria Caixa
e Nueva Pescanova Food Industry Abanca - 542.20
e Bankia Mapfre Vida  Financial and Insurance CaixaBank Mapfre Vida, 323.70
Mapfre
o Deoleo Holding Food Industry Private Shareholders - 282.90
Portfolio of three Private
e Photoyoltalc plants  Solar Energy Plenium Partners Shareholders 250.00
in Spain
e Delta Wind Energy Pontegadea Repsol 245.00
a ASPY Con.sultapcy, Audit and Atrys Health Private 223.27
Engineering Shareholders
e Victoria Hotels & Tourism, Hotels and Bankinter Investment Melia Ht?tels 203.90
Resorts Restaurants International
o Hermanos Revilla Real Estate Realia Private 189.06
Shareholders
@ Pacadar Construction (Materials and OHL Grupo Villar Mir ~ 129.00

Machinery)

Financial Advisors

Morgan Stanley

o Rothschild

G Santander Corporate Investment Banking

e PwC Spain

Fairness opinion

0 Nomura
0 Alantra
e EY Spain
@ PwC Spain

Due Diligence

e Watson Farley & Williams Spain

9 Watson Farley & Williams Germany

e @ PwC Spain

Transactional Track Record (www.TTRecord.com) - | R.

Legal Advisors

00000000000

Garrigues Spain

Freshfields Bruckhaus Deringer Spain
Gomez-Acebo & Pombo Spain

Uria Menéndez Spain

Linklaters Spain

Cuatrecasas Spain

Ramén y Cajal

Pérez-Llorca

Watson Farley & Williams Spain
Watson Farley & Williams Germany
Bird & Bird Spain

Latham & Watkins Spain

Pinsent Masons Spain

RLD

Public Relations

20

Roman
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I CROSS—BORDER ANALYSIS

DOMESTIC VS. CROSS-BORDER TRANSACTIONS BY VOLUME AND VALUE

Deal Volume

1,732 1,936 1,763 2,327

2018 2019 2020 2021

Il Domestic M Cross-border

Aggregate Value (EURm)

120,000

117,733.44
102,917.09
100,000
80,000 /
\ 66,911.
60,000

-

55,009.46
40,000
20,000
7 566.50 11,187.86
6,819.92 B . _—
. 4,764.65
0 = —_—
2018 2019 2020 2021

e=fll== Domestic @=fll== Cross-border

21 Transactional Track Record (www.TT Record.com) - TTR.



Mergers & Acquisitions .Spain

INBOUND CROSS-BORDER

Acquisitions by foreign buyers in Spain

22

35k 250
30k
./. 200
25k
20k }\ }\./-/ 150
15k \\ ,/
v 100
10k
50
5k
0 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
o oms 00 2020 2021
=l Deal Volume - Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 699 47,425.34
2020 490 36,770.41
2019 536 32,144.61
2018 493 77,452.56

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

2021

2020

2019

2018

11

33

88

2

9

40

49 11 39 20

67 47

91

64 32

42 18|

2021 EUR32,887.41m— T

29 38 1

‘

Undisclosed
Deal Value

B cur<t

30

EUR 1Tm
EUR 10m

Transactional Track Record (www.TTRecord.com) - | R.
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45 11 45

EUR 10m
EUR 50m

24

EUR 50m
EUR 100m

2020 EUR23,672.43m

2019 EUR 20,491.85m

2018 EUR 64,800.70m

EUR 100m
EUR 500m

[ > Eur 500m



23 Mergers & Acquisitions .Spain

LARGEST INBOUND CROSS-BORDER ACQUISITIONS WITH SPAIN BASED TARGETS
(Excluding Private Equity and Venture Capital deals)

Value
Target Subsector Buyer Seller (EURm)
Energiay .
° Servicios Dinsa Ii Solar Energy; Wind Energy VINCI Group ACS, ProCME 5,502.00
e Naturgy Electric Energy Global InfraCo O (2)  Private Shareholders 2,349.34
e Grupo T-Solar Solar Energy Cubico | Squared Capital 1,500.00
o Ufinet Latam Telecoms Enel P.r|vate Shareholders, 1,320.00
Cinven Fund 6
Biotechnology; Private Shareholders,
e Igenomix Healthcare, Hygiene, Medical  Vitrolife Charme Capital, EQT 1,250.00
Aesthetics and Cosmetics Vil
Financial Advisors Legal Advisors

a Deloitte Spain a Cuatrecasas Spain
a e J.P. Morgan 0 Cuatrecasas México
0 PWC Spain 0 Cuatrecasas Peru
! ) 0 Cuatrecasas Chile
e BNP Paribas Corporate & Investment Banking
a e e Clifford Chance Spain
e Credit Suisse Group

0 PLMJ
e Citigroup
0 e Deloitte Legal

e EY Spain a e White & Case Spain

o Natixis Partners e e Linklaters Spain

e Lazard e Gonzalez Calvillo

e Morgan Stanley e e Freshfields Bruckhaus Deringer Spain
e Pérez-Llorca

Public Relations e Linklaters UK

9 LLYC e EY Abogados Spain

e Clifford Chance Italy

Due Diligence o e Garrigues Spain

e EY Spain o Freshfields Bruckhaus Deringer UK
e Watson Farley & Williams Spain e Cedric Law

o PWC Spain e Dentons UK
e Dentons Italy

e PwC Tax & Legal Spain

e Allen & Overy Spain

e Freshfields Bruckhaus Deringer US

e Araoz & Rueda
e Andersen Spain

23 Transactional Track Record (www.TT Record.com) - TTR.




Mergers & Acquisitions .Spain 24

COUNTRIES WITH GREATEST NUMBER OF ACQUIRERS OF SPAIN-BASED TARGETS

Country Deal Volume Aggregate Value (EURm)
EE  United States 136 9,095.23
= United Kingdom 122 5,507.78
BN France 111 7,900.51
Bl Germany 65 1,268.71
== Netherlands 44 1,446.86
BE taly 44 1,466.34
== Luxembourg 35 1,390.64
E3  switzerland 34 412.23
2= Sweden 33 1,941.79
Bl Portugal 28 115.04
B0 Belgium 22 258.25
I+l Canada 13 444.65
Bl Mexico 13 551.29
® Japan 10 597.17
2= Denmark 9 139.72
B0  Andorra 8 31.77
Be Chile 6 469.91
== Finland 6 71.00
= Greece 6 41.42
= lsrael 5 49.00
8 Singapore 5 53.00

Subsectors most targeted by foreign buyers in Spain

Cross-border transaction volume by subsector

Internet _ 65
Financial and Insurance _ 47
Consultancy, Audit and Engineering _ 37

Transactional Track Record (www.TTRecord.com) - TTR. 24



Deal Volume

Technology
United States

Singapore 40 ,'__ _United Kingdom

S France

v Germany
N

Netherlands

Canada

Belgium = T 7 Sweden
Portugal

Consultancy, Audit and Engineering

United States

Greece 6 s
.- \United Kingdom
. -~ '

« France

Finland

[
[r Germany
S
[

Mexico Portugal

25 Mergers & Acquisitions .Spain

Internet

United States

chile 20 4.~ . United Kingdom

~ France
N

\
N , Germany
g
g Vo
'
'

Netherlands

Financial and Insurance
United States

Andorra

Mexico

Canada

Belgium

Luxembourg

Sweden Switzerland

25 Transactional Track Record (www.TT Record.com) - TTR.



Mergers & Acquisitions .Spain 26

DIVESTMENT - FOREIGN-OWNED STAKE

Countries with the greatest number of companies selling equity in SPAIN-based companies

Country Deal Volume Aggregate Value (EURm)

Sk United Kingdom 32 5,447.51
EE  United States 27 6,450.01
mm Germany 20 735.20
BE  France 18 847.83
== Luxembourg 10 3,757.10
B0 taly 9 1,261.05
= Netherlands 8 458.96
El rortugal 7 6,044.50
Il Mexico 5 320.37
E= Sweden 5 425.00
Switzerland 5 5.51

Subsector distribution of exits by foreign sellers from Spain-based companies

Deal Volume

Solar Energy 28

echnology | 2
Financial and Insurance _ 12
Internet _ 1

Consultancy, Audit and Engineering

Wind Energy

Acquisitions vs. Divestitures by foreign Foreign Companies in Spain

47,425.34

. Acquisitions

25,488.70 . Divestitures

Transactional Track Record (www.TTRecord.com) - TTR. 26



27 Mergers & Acquisitions .Spain

Largest exits by foreign sellers from Spain-based companies

(Excluding Private Equity and Venture Capital deals)

Value
Target Subsector Buyer Seller (EURm)
Energiay s VINCI
Servicios Dinsa Ii Solar Energy; Wind Energy Group ACS, ProCME 5,502.00
e Grupo T-Solar Solar Energy Cubico | Squared Capital 1,500.00
e Ufinet Latam Telecoms Enel Prlvate shareholders, 1,320.00
Cinven Fund 6
. Biotechnology; Healthcare, Hygiene, S Private Shareholders,
o Igenomix Medical Aesthetics and Cosmetics Vitrolife Charme Capital, EQT VIII 1,250.00
Mo?t?pmo Real Estate Bankinter CBRE Global Investors, 1,200.00
Logistica Valfondo Inmuebles

Financial Advisors

Due Diligence

o e PwC Spain
o e Deloitte Spain
0 o J.P. Morgan
e EY Spain
e Natixis Partners
o Lazard
o Morgan Stanley

Legal Advisors

e EY spain

e Watson Farley & Williams spain

o e PwC spain

0 e Cuatrecasas Spain

0 Cuatrecasas Chile
e e 0 Clifford Chance Spain
o PLMJ
e a Deloitte Legal
e 0 White & Case Spain

e EY Abogados Spain

e Clifford Chance Italy

o e Garrigues Spain

e Freshfields Bruckhaus Deringer UK

o Allen & Overy Spain

a Dentons UK

o Freshfields Bruckhaus Deringer Spain
o Freshfields Bruckhaus Deringer US

o PwC Tax & Legal Spain

e Jones Day Spain
e Jones Day UK
e Pérez-Llorca
e Ramén y Cajal

27 Transactional Track Record (www.TT Record.com) - TTR.
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OUTBOUND CROSS-BORDER

Acquisitions by Apain-based buyers abroad

30k 100
A f/-\l\L %
25k 80
A 7
20k
" \ / i
15k ~ 50
40
10k 30
20
5k
10
0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
L 2019 020 021
=l Deal Volume - Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 358 45,247.65
2020 251 21,246.30
2019 300 12,815.96
Aggregate value and volume of deals by market segment
2021 187 9 60 46 19 22 |9
2021 EUR37,460.67m — T
2019 186 6 a 33 13 13 8 2019 EUR 8,303.37m
2018 162 5 37 26 9 145 2018 EUR 3,812.29m
Undisclosed EUR Tm EUR 10m EUR50m EUR 100m
Deal Value M v EUR 10m EUR 50m EUR 100m EUR 500m I = eur s00m

Transactional Track Record (www.TTRecord.com) - TTR. 28
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Largest outbound cross-border acquisitions with Spain-based buyers
(Excluding Private Equity and Venture Capital deals)

Target Subsector Buyer Seller Value (EURm)
Telefénica UK (02), Liberty Global,
“ Virgin Media UK Telecoms Telefénica ) 22,600.00
. Altice France,
e Hivory Telecoms Cellnex Telecom Starlight Holdco 5,200.00
Electric Energy; . Private
1
o PNM Resources Wind Energy Avangrid Shareholders 3,636.10
o Polkomtel Telecoms Cellnex Poland Cyfrowy Polsat, 1,566.37
Infrastrukture Plus
e Getnet Financial and Banco Santander Banco 1,441.75

Insurance; Technology

Santander Brasil

Financial Advisors

Legal Advisors

00
o
(1]
(1)

©0

00

00
©
©

J.P. Morgan

Citigroup

Deloitte Spain

Lion Tree

BNP Paribas Corporate & Investment Banking
AZ Capital

PwC Spain

Evercore Partners

Banco BTG Pactual

Due Diligence

0 Allen & Overy Spain

a Shearman & Sterling

o a Clifford Chance UK
e 0 Herbert Smith Freehills Spain
o o Clifford Chance Spain

e PwC Tax & Legal Spain

e Garrigues Spain

e Latham & Watkins

e Troutman Pepper

o Clifford Chance Poland

o Greenberg Traurig Poland

Public Relations

Other

PwC Spain

e PMP Conseil

Q0

29 Transactional Track Record (www.TT Record.com) - TTR.
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Countries in which Spain-based buyers made the most acquisitions

Country Deal Volume Aggregate Value (EURm)

El Portugal 50 732.22
E=  United States 49 5,744.42
S United Kingdom 38 23,458.74
BB France 22 6,568.97
E=  Germany 20 814.92
Brazil 19 1,926.35
Il Mexico 16 357.38
BN italy 16 168.89
== Colombia 15 21.45
B Chile 15 1,522.50
B0 Peru 9 142.12
—— Argentina 8 34.11
== Netherlands 6 315.69
E3  switzerland 6 39.84
am Denmark 6 166.99
== Uruguay 5 57.85
== Poland 5 2,369.57
B0 reland 4 8.19
Bl Andorra 4 ND
= Israel 4 9.01

Subsectors most targeted by Spain-based buyers abroad

Cross-border transaction volume by subsector

Technology
Financial and Insurance
Distribution and Retail

Internet

Transactional Track Record (www.TTRecord.com) - | R.
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31 Mergers & Acquisitions .Spain

Financial and Insurance

Technology
Portugal

United States

Portugal
Andorra P -~

United States

Austria
20

United Kingdom
United

Ireland
\ Kingdom
\

Ireland
France

Uruguai
Uruguai France
Peru Germany
Mexico
Distribution and Retail Internet
Portugal Portugal
S
Austria 7 - ">~ _ United Kingdom Austria -7 ">~ _ United States
- < . 4 ~0,
.\
France Argentina France
Andorra J
'
i
I '
I |
| i
Brazil Peru \ Brazil
\
\
Uruguai

Chile

‘ Mexico “ Mexico

- Colombia o :
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DIVESTITURES ABROAD

32

Countries in which Spain-based companies made the most divestitures

Country Deal Volume Aggregate Value (EURm)
El Portugal 16 1,226.04
E=  United States 16 12,135.28
B Chile 12 4,446.90
Brazil 8 1,233.24
BB France 6 4,173.00
—— Argentina 6 901.04
Ef£ United Kingdom 6 445.45
== Colombia 5 ND
B0 italy 3 ND
B0 Peru 3 900.00
Bl Andorra 2 68.01
Bl Australia 2 ND
B'H Mexico 2 ND
== Cape Verde 2 33.20
I«l canada 2 105.59
B= South Africa 2 ND

Subsectors in which Spain-based companies sold equity abroad

Financial and Insurance

Technology

Telecoms

Solar Energy

Chemical and Chemical Materials

Internet

Food Industry

Electric Energy

Other Services

Wind Energy

Consultancy, Audit and Engineering

Oil and Gas

Glass, Ceramic, Paper, Plastics, Wood and Timber
Media, Multimedia and Editorial

Pharmaceutical, Parapharmaceutical and Cosmetics
Roads and Highways

Waste Management, Pollution and Recycling
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33 Mergers & Acquisitions .Spain

Largest exits from foreign targets by Spain-based companies
(Excluding Private Equity and Venture Capital deals)

Value
Target Subsector Buyer Seller (EURm)
° BBVA USA Financial and Insurance | C Financial BBVA 9,716.94
Services Group
Telxius' tower division in . .
Telecoms American Tower Telxius 6,600.00
Europe
. Naturgy Inversiones
e Grupo CGE Electric Energy SGID Internacionales Chile 2,599.56
Environmental services Waste Management, PreZero .
° business of Ferrovial Pollution and Recycling  International Ferrovial 1,032.00
e TeI)'(lus toner division in Telecoms American Tower Telxius 900.00
Latin America

Financial Advisors Legal Advisors

ea Bank of America o Sullivan & Cromwell US

0 Citigroup 0 Wachtell, Lipton, Rosen & Katz

c Evercore Partners e e Allen & Overy Spain

e e Clifford Chance Spain
0 J.P. Morgan Securities

e e Garrigues Spain
0 PNC Financial Services Group e e Latham & Watki
atham atkin

e a BBVA Corporate & Investment Banking e e Latham & Watkins Spain
e e EY Spain o Claroy Cia. Abogados

e Santander Corporate Investment Banking e Cuatrecasas Chile

Guerrero Olivos
e Banchile Citi Global Markets
Paul, Weiss, Rifkind, Wharton & Garrison

Due Diligence EY Abogados Spain

e e EY Spain
Public Relations
000

Fairness Opinion

9 e Goldman Sachs

Noerr
Noerr Poland

Pérez-Llorca

Uria Menéndez - Proenga de Carvalho
Uria Menéndez Spain

VdA - Vieira de Almeida

©o © ©
[ - g
EE
@ = 3
c e e}
(0]

2 o ¢
o o (@]
] o =
g 8 2
=t e o

Acquisitions vs. Divestitures by Spain-based companies abroad

45,247.65

30,327.97 B Acquisitions

. Divestitures
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IMOST ACTIVE BUYERS & SELLERS IN 2021

COMPANIES ACQUIRING

Spain-based companies with most acquisitions

Company Deal Volume
1 Q-Energy 33
2 Enisa 14
3 Telefénica 9
4 Adamo Telecom lIberia, Unavets 8
5 Urbas 7

Spain-based buyers that spent most on acquisitions

Company Aggregate Value (EURm)
1 Telefdnica 23,067.37
2 Cellnex Telecom 6,000.00
3 MasMovil Ibercom 1,966.60
4 RIU Hotels & Resorts 670.00
5 Ferrovial 526.15

COMPANIES SELLING

Spain-based companies with most divestitures

Company Deal Volume
1 ACS 6
2 Ferrovial 6
3 ACCIONA 6
4 Iberdrola 5
5 Solaer Group 5

Spain-based companies that made the largest divestitures

Company Aggregate Value (EURm)
1 Telxius 7,500.00
2 ACS 5,589.87
3 Criteria Caixa 4,300.00
4 Corporacion Financiera Alba 2,055.90
5 Ferrovial 1,161.80

Transactional Track Record (www.TTRecord.com) - TTR. 34
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I PRIVATE EQUITY OVERVIEW

DEAL FLOW 2018-2021

EURmM

100 25k

90

80

70

60

50

40

30

20

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2018 2019 2020 2021
== Deal Volume - Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 291 24,725.81
2020 222 25,333.94
2019 276 30,897.82
2018 281 47,400.98

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

2021 201 15 120 16 24 12 EEUEVATYRITN

2020 146 14 19 9 16 17 EUR 20,404.03m

2019 59 11 29 24 3 [FY EUR20,673.21m

E‘

2018 186 PR i RN EUR 38,218.91m
Undisclosed EURTmM EUR 10m EUR 50m EUR 100m
. Deal Value EUR 10m EUR 50m EUR 100m . EUR 500m . > EUR 500m

Transactional Track Record (www.TT Record.com) - TTR. 36



50k

45k

40k

35k

30k

25k

20k

15k

10k

5k

37 Private Equity .Spain

DOMESTIC VS CROSS-BORDER DEALS

Deal Volume

2018 2019 2020 2021

Il Domestic M Cross-border

Aggregate Value (EURm)

46,405.58

.

\ 28,990.01

\ 24,776.14
‘.\2.2.759.04

995.40 1,907.81 557.80
o e — = seelll] 1,966.77
2018 2019 2020 2021

e=fil== Domestic e=fil== Cross-border
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INVESTMENTS VS EXITS

Deal Volume

1o
2021 | [N 5

2020

N

®
IS
=

- I
2019 | [ -

2016 | I -
I 20

. Investments . Exits Secondary
Buyout

Aggregate Value (EURm)

12,462.81

2021

6,346.70
5,916.30

11,776.84

2020 5,776.57

7,780.53

6,843.54
2019

9,620.32

14,433.96

20,7699.21
21,783.59

N
o
=
[e¢)

. Investments . Exits Secondary
Buyout
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LARGEST PRIVATE EQUITY INVESTMENTS

(Excluding Cross-border transactions)

Target Subsector Buyer Seller Value (EURmM)
° Phqtovoltalc Solar Fondo Everwood V Prodiel 750.00
projects
Distribution and Private Shareholders,
e Condis . Portobello Structured Private Shareholders 160.00
Retail .
Partnerships Fund |
Parques Energias Renovables
e Edlicos Alto Wind Energy 5 Iberenova Promociones 157.57
Ibermap
Layna
- I , Audi .
o Legalitas Consu ta‘mcy . udit Portobello Fund IV Private Shareholders 120.00
and Engineering
Glass, Ceramic, .
o CAIBA Paper, Plastics, Portobello Capital Private Shareholders, 110.00
Fondo Nazca Ill

Wood and Timber

Legal Advisors Legal Advisors
0 BBVA Corporate & Investment Banking o e Cuatrecasas Spain
o Lazard 0 e PwC Tax & Legal Spain
0 Santander Corporate Investment Banking (SCIB) 0 Garrigues Spain
o Arcano Partners e Linklaters Spain
o Natixis Partners Spain e e Baker McKenzie Spain
e PwC Spain e King & Wood Mallesons Spain
e DC Advisory Spain o DWF-RCD
o Jones Day Spain
Due Diligence o e Uria Menéndez Spain

0 e PwC Spain e Pinsent Masons Spain
e o EY Spain
(@) «PMG spain
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PRIVATE EQUITY INVESTMENTS

Most active subsectors for Private Equity investors in 2021

Deal Volume

Technology

Consultancy, Audit and Engineering

Distribution and Retail

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Education

Food Industry

Aggregate Value (EURm)

Consultancy, Audit and Engineering
Technology

Waste Management, Pollution and Recycling
Telecoms

Solar Energy

Food Industry

Transactional Track Record (www.TTRecord.com) - | R.
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1,869.70

1,200.00

2,958.22

33

28

3,767.45

3,758.18

3,451.96



41 Private Equity .Spain

Geographical Distribution of Investments*
*Based on target headquarters location

2021

Deal Volume / Aggregate Value (EURm)

Cantabria La Rioja

. 4/ND 0/0.00
Galicia

9/4.50

Principado de Asturias
070.00 Pais Vasco

Navarra
15/ 2,850.30

3/ND

Aragén =
Catalufia
5/100.00 33/685.43

Castillay Leén
6/35.70

Madrid
82/7,887.59

Extremadura

Castilla-La Mancha
1/100.00

3/320.00

Comunidad Valenciana
13/302.50

Murcia

8/1,217.00
Andalucia

19/ 470.50

Islas Baleares : Islas Canarias
5/ND : 2/ND

A

Ceuta

Melilla
0/0.00

1/ND

41 Transactional Track Record (www.TTRecord.com) - TTR.
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DOMESTIC VS FOREIGN INVESTMENTS IN SPAIN

Deal Volume

105
140

108
87

2018 2019 2020 2021

B Domestic I Cross-border Inbound

Aggregate Value (EURm)

30k

25,954.99
25k | -

23,412.52
20k

14,759.38
15k
11,422.17

10k

Sk

859.40 1,625.46 c37.40 1,686.52
i : —
. = —
2018 2019 2020 2021

e=fll== Domestic @=fll== Cross-border Inbound
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43 Private Equity .Spain

Subsectors that attracted most Spain-based Private Equity investments in 2021

Deal Volume

Consultancy, Audit and Engineering

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Distribution and Retail

Solar Energy

Technology

Education

Agriculture, Agribusiness, Farming and Fishing

Wind Energy

Aggregate Value (EURmM)

Solar Energy

Distribution and Retail

Wind Energy

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Consultancy, Audit and Engineering

Glass, Ceramic, Paper, Plastics, Wood and Timber
Biotechnology

Chemical and Chemical Materials

7 I
o
~ ~ ~
el
o
N
N

794.50

328.90

157.57

145.00

120.45

B 00
B s
B <000

Countries with most Private Equity investments in Spain

Number of Investments Deal Volume

Aggregate Value (EURm)

ZE  United States 33 7,376.34
¥ United Kingdom 28 3,754.60
BN France 14 932.50
==  Luxembourg 8 911.31
Z= Spain 6 370.00
BN taly 6 ND
== Netherlands 5 ND
Switzerland 4 ND
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Subsectors that attracted most foreign Private Equity

uUs UK FR LU SP IT NL SwW
Subsector = S il — — il —
Technology 6 7 1 0 2 2 1 0
Consulte.mcy, Audlt 5 4 5 1 3 0 0 0
and Engineering
Glass, Ceramic,
Paper, Plastics, Wood 3 1 2 0 0 1 0 0
and Timber
Education 5 0 1 2 0 0 0 0
Internet 3 2 0 0 0 1 1 0
Other Services 1 1 0 0 1 0 0 3
Pharmaceutical,
Parapharmaceutical 1 0 3 1 0 0 1 0
and Cosmetics
Financial and 3 1 0 1 0 0 1 0
Insurance
Real Estate 3 0 1 1 0 0 1 0
Largest investments by foreign Private Equity funds in Spain
Value
Target Subsector Buyer Seller (EURm)

Waste Manage- Luna IV Servicios
Urbaser ment, Pollution . Firion Investments 3,451.96
R Ambientales
and Recycling

Abanca, Private Shareholders, Alba
Euskaltel Telecoms Kaixo Telecom Europe, Kutxabank (fusién de BBK, 1,965.10
Kutxa y Vital), Zegona UK

Crown Closures  Steel, Metallurgy KPS Capital

Spain, Crown and Industrial Crown Holdings 1,076.00
. . . Partners
Services Iberia  Production
Cinven Capital
Restaurant Tourism, Hotels Management . .
Brands Iberia and Restaurants  (VII) General Qmi Fonciere 1,000.00

Partner Limited

Beraunberri, Burgest 2007, Landa,

Onchena 881.20

Solarpack Solar Energy Veleta BidCo

Transactional Track Record (www.TT Record.com) - TTR. 44
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Financial Advisors

0 Citi
0 0 Deloitte Spain

a Santander Corporate Investment Banking (SCIB)

e Barclays Bank

e BNP Paribas Corporate & Investment Banking Spain

e Citigroup Global Markets
e Goldman Sachs

e e J.P. Morgan US

o Altamar Advisory Partners

o ING Bank

o Credit Suisse Group

Due Diligence

a Deloitte Legal
@ rwcspain
e J.P. Morgan US
e EY Spain

Public Relations

Comco

45

Private Equity .Spain

Legal Advisors

o Cuatrecasas Colombia

0 e e Cuatrecasas Spain
0 Cuatrecasas México
09 Cuatrecasas Portugal
oea Deloitte Legal
0 Freshfields Bruckhaus Deringer China
cee Freshfields Bruckhaus Deringer Spain
a Freshfields Bruckhaus Deringer Hong Kong
0 Latham & Watkins Spain

09 PwC Tax & Legal Spain
aee Uria Menéndez Spain
eCastaﬁeda Abogados
eee Clifford Chance Spain
o Evergreen Legal
e Linklaters Spain
o Pérez-Llorca
eaGarrigues Spain

e Garrigues Portugal
oAllen & Overy Spain
oclif‘ford Chance UK
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PRIVATE EQUITY INVESTMENTS

*Includes complete and partial exits

Deal Volume

Aggregate Value (EURm)

[ spain-based Funds

. Foreing Funds

Subsectors most divested by Spain-based Private Equity firms

*Includes complete and partial exits

Deal Volume

Printing and Binding

Glass, Ceramic, Paper, Plastics, Wood and Timber

Financial and Insurance

Cars, Motorcycles and Other Vehicles

Transport, Aviation and Logistics

Consultancy, Audit and Engineering

Distribution and Retail

Technology

N

°
Transactional Track Record (www.TTRecord.com)- TTRC



47 Private Equity .Spain

Countries with most Private Equity funds divesting in Spain

Country Deal Volume
E=  United States 10
S United Kingdom 9
==  Luxembourg 8
BN France 4
2= Sweden 3
BN aly 2

Subsectors most divested by foreign Private Equity Funds

Deal Volume

Other Consumer Goods _ 6
Technology _ 4
Financial and Insurance _ 4
Pharmaceutical, Parapharmaceutical and Cosmetics _ 3
Consultancy, Audit and Engineering _ 3
I -

Internet

47 Transactional Track Record (www.TT Record.com) - TTR.
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Venture Capital .Spain

50

IVENTU RE CAPITAL OVERVIEW

DEAL FLOW 2018-2021

EURmM
4.5k 250
4.0k
3.5k
3.0k
2.5k
Z'OKJ/.\I/.\I/./
1.5k
1.0k
500
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2018 2019 2020 2021
—fll— Deal Volume I Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 733 7,834.04
2020 563 8,302.13
2019 511 2,193.55
2018 446 2,142.11

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

2021 126 326
2020 98 263

2019 104 235

2018 88 226 21

EURTm
EUR5m

. Undisclosed . <EUR1mM

Deal Value

Transactional Track Record (www.TTRecord.com) - | R.

EUR5m
EUR 10m

EUR 5,550.53m

|

138 VL EREYS  EUR6,958.56m
94 <) pral,  EUR825.22m
aEE EUR1,150.45m

EUR 10m
EUR 20m

EUR 20m
EUR 50m
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LARGEST VENTURE CAPITAL TRANSACTIONS IN SPAIN

(Excluding Cross-border transactions)

Target Subsector Buyer Seller Value (EURmM)

Aerospace and Private Shareholders, Aciturri
o PLD Space P Aerondutica, Arcano Capital, Innvierte - 25.00

Aeronautical Economia Sostenible
Technology;
Electronics
EasyCharger Cars, Motorcycles Private Shareholders - 25.00
and Other
Vehicles
Axis Participaciones Empresariales,
Technoloay: Centro para el Desarrollo Tecnolégico
e Satlantis EIectroniSsy’ e Industrial (CDTI), Enagas Emprende, - 16.50
ORZA, Sociedad Estatal de
Participaciones Industriales (SEPI)
Axis Participaciones Empresariales,
. Technology; Diputacion Foral de Bizkaia, Enagas
| . . - 14.
o satlantis Electronics Emprende, ORZA, Seed Capital 00
Bizkaia, Sepides
o VEnvirotech Biotechnology Private Shareholders, Giribets 2000 - 11.00
Energy Solar . .
Tech Solar Energy Private Shareholders, Sepides - 9.50
a Wow Internet Private Shareholders - 8.00
e Citibox Technology Private Shareholders - 7.50
. Private Shareholders, Alma Mundi
o Sherpa.ai Technology Ventures, Ekarpen, ORZA ) 715

Private Shareholders, Bankinter,
Encomenda Seed | A, Encomenda
Landbot Technology Seed | B, Innvierte Economia -
Sostenible, Nauta Tech Invest IV,
Swanlaab Giza Innvierte |, Zubi Labs

6.50

Legal Advisors Financial Advisory

o Cuatrecasas Spain 0 Arcano Partners

o @ Osborne Clarke Spain

e Aktion Legal Partners

9 GOmez-Acebo & Pombo Spain

@ YouandLaw
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VENTURE CAPITAL INVESTMENTS

Most active subsectors for Venture Capital investments in 2021

Deal Volume

Technology

Internet

Financial and Insurance

Biotechnology

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Distribution and Retail

Real Estate

Aggregate Value (EURm)

Technology

Internet

Financial and Insurance
Distribution and Retail
Sports and Leisure
Biotechnology

Real Estate

Transactional Track Record (www.TT Record.com) - TTR. 52
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430.34

367.63
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Geographical Distribution of Investments*
*Based on target headquarters location

2021
Cantabria La Rioja
0/0 4/0.55
Galicia
1773015 Principado de Asturias
10/ 5,99 Pais Vasco Navarra
77/ 363.84 31/35.66

Aragén
8/7335 Cataluiia

322/2,340.69

Castillay Leén
12/ 62,27

Madrid
367/4,429.14

Extremadura
0/0

Castilla-La Mancha
6/7.36

Comunidad Valenciana

123/ 232.60
Murcia
11/5.87
Andalucia
34/ 262.07
Islas Baleares : Islas Canarias
5/7.70 : 12/ 9,50
: Ceuta Melilla
0/0 0/0

A
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54

Domestic vs cross-border investments by volume and aggregate value

Deal Volume

249
168
445
314
2018 2019 2020 2021
B Domestic I Cross-border
Aggregate Value (EURm)
EURm 6,206.35
6k ’
5k /
ak /
’ /
2k /
1,639.47 -
1K 1,691.71 1,575.22
[ = —— 446.68
0 198.47 291.65 335.45
2018 2019 2020 2021
el Corporate /Strategic M&A el Private Equity e=flll== Venture Capital
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Subsectors most targeted by Spain-based Venture Capital in 2021
Deal Volume

327

Technology

-
o

Internet

Financial and Insurance 85

o3
o

Biotechnology

Aggregate Value (EURm)

Technology 3,198.25

Internet 2,295.71

Financial and Insurance 1,383.93

Distribution and Retail 620.27

Countries with most Venture Capital acquisitions in Portugal

Country Deal Volume Aggregate Value (EURm)
E=  United States 53 1,929.67
El2  United Kingdom 34 1,755.78
B] Germany 26 1,093.62
BB France 26 1,567.74
Bl Portugal 12 123.64
E3 switzerland 11 176.39
== Luxembourg 11 208.81
== Netherlands 10 182.00
I'l Mexico 8 31.67
® Japan 7 670.01
2= Sweden 6 798.29
BN rtaly 6 58.94

55 Transactional Track Record (www.TT Record.com) - TTR.
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Deal Volume

Technology
Internet
Financial and Insurance

Healthcare, Hygiene, Medical Aesthetics and Cosmetics

Aggregate Value (EURm)

Internet
Technology
Distribution and Retail

Financial and Insurance

o
Transactional Track Record (www.TTRecord.com)- TTRC
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LARGEST TRANSACTIONS MADE BY

FOREIGN VENTURE CAPITAL FUNDS IN SPAIN

57 Venture Capital .Spain

(Excluding Cross-border transactions)

Value
Target Subsector Buyer Seller (EURm)
Cathay Innovation, Delivery Hero, Drake
Distribution and Retail; Enterprises, GP Bullhound, Hedosophia
| - 450.
0 Glovo Internet Group, Lugard Road Capital, Luxor Capital >0.00
Group, Seaya Ventures
Alma Mundi Ventures, Atomico, DN Capital,
Endeavor Catalyst, Greentrail, InfraVia
a Jobandtalent Internet Capital Partners, Kibo Ventures, Kinnevik, 440.00
SoftBank Vision Fund 2
e Movile Financial and Prosus - 164.31
Insurance; Technology
14W, Accel Partners, GP Bullhound, Insight
o Wallapop Technology; Internet Venture Partners, Korelya Capital, Naver, - 157.00
Northzone
. Amplo, DST Global, Felix Capital, Greyhound
e TravelPerk -I;(:.-sztl:’:unr]a;ri(s)'ti}:t:;det Capital, Heartcore, Kinnevik, LocalGlobe, - 132.05
! Spark Capital Partners, Target Global
Declaration Partners, DG Ventures, IBM
Ventures, Insight Partners, ISAl Cap Venture,
o Copado Technology Lead Edge Capital, Perpetual Investors, 118.56
Salesforce Ventures, SoftBank Vision Fund 2
a Jobandtalent  Internet SoftBank Vision Fund - 100.00
Atomico, DN Capital, FJ Labs, InfraVia Capital
e Jobandtalent  Internet Partners, Kibo Ventures, Quadrille Capital, - 88.00
Seek
Insight Copado Luxembourg, ISAl Cap Private
Copado Technology Venture, Lead Edge Capital, Perpetual Share-  79.78
Investors, Salesforce Ventures holders
Columbia Lake Partners, Creandum, CRY,
@ Factorial HR Technology KFund, Point Nine Capital, Tiger Global - 67.44

Management

57 Transactional Track Record (www.TTRecord.com) - TTR.
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Financial Advisors Legal Advisors

o Deloitte Spain 0 Clifford Chance Spain
o J.P. Morgan Securities 0 @ Cuatrecasas Spain
o Nekko Capital o Latham & Watkins Spain
e PwC Spain 0 o Uria Menéndez Spain
o @ Goémez-Acebo & Pombo Spain
Due Diligence

e PwC Spain o @ Osborne Clarke Spain

o Hogan Lovells Spain

Public Relations

o White & Case Spain
0 Roman
e White & Case UK

o White & Case France

o White & Case Germany

e Sidley Austin UK

e PwC Tax & Legal Spain

e Pérez-Llorca
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Countries where Spain-based Venture Capital firms made most acquisitions

Country Deal Volume Aggregate Value (EURm)

EE United States 19 756.71
Sl United Kingdom 18 259.67
B0 France 9 917.61
Bm Germany 8 562.92
—=— Argentina 5 16.18
== Denmark 4 166.99
== Colombia 4 20.65
= Israel 3 9.01

I'B Mexico 3 10.23
Brazil 3 23.22
B cChile 3 10.92
Switzerland 3 39.84

Subsectors most targeted by Spain-based Venture Capital investments

Deal Volume

recmocey .
Financial and Insurance _ 22
Internet _ 13
Biotechnology [ 8
Distribution and Retail [ 6

Aggregate Value (EURm)

Technology 1,622.79

Financial and Insurance

(e}
=
w

Internet 673.03

Sports and Leisure 580.21

318.84

Biotechnology
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Sectors & Subsectors .Spain

62

ISECTORS AND SUBSECTORS

MOST ACTIVE SUBSECTORS IN 2021

Deal Volume

Technology

Financial and Insurance

Solar Energy

Consultancy, Audit and Engineering

Internet

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Distribution and Retail

Real Estate

Other Services

Food Industry

Biotechnology

Transport, Aviation and Logistics

Telecoms

Other Consumer Goods

Tourism, Hotels and Restaurants

Sports and Leisure

Glass, Ceramic, Paper, Plastics, Wood and Timber
Pharmaceutical, Parapharmaceutical and Cosmetics
Education

Electric Energy

Wind Energy

Transactional Track Record (www.TTRecord.com) - | R.
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Aggregate Value (EURm)

Telecoms

Financial and Insurance

Wind Energy

Solar Energy

Technology

Electric Energy

Consultancy, Audit and Engineering

Waste Management, Pollution and Recycling

Real Estate

Internet

Tourism, Hotels and Restaurants

Oil and Gas

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Biotechnology

Food Industry

Pharmaceutical, Parapharmaceutical and Cosmetics
Sports and Leisure

Distribution and Retail

Cars, Motorcycles and Other Vehicles

Glass, Ceramic, Paper, Plastics, Wood and Timber
Roads and Highways

Steel, Metallurgy and Industrial Production

63

Sectors & Subsectors .Spain

T 44,071.98
I 20,572.89

P 257418

P 1208355

P 1203098

P 1057693
P o6s17s
B 452224

B 221703

B 332437

B 305710

M 297270
B 260116
B 258323
B 2566.46
B 223927
B 181424
B 142370
B 14159
B 1.382.80
120819

l 113704

63
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I » ENERGY AND RENEWABLE ENERGIES

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Electric Energy _ 46
Wind Energy _ 44
Oil and Gas - 22
Biomass - 10

Hydraulic Energy I 3

Biofuel I 3

Geothermal Energy I 1

Nuclear Energy 0
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M Private equity

0

Deal Volume

EUR 100m - EUR 500m Foreign acquisitions in Spain

EUR 50m - EUR100m Spain acquisitions abroad

EUR Im - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
a Energia y Servicios Dinsa Il VINCI Group ACS, ProCME 5,502.00
e Grupo T-Solar Cubico | Squared Capital 1,500.00
Solarpack Veleta BidCo Beraunberri, Burgest 2007, 881.20
Landa, Onchena
Financial Advisors Legal Advisors

a Deloitte Spain a o e Clifford Chance Spain
c e J.P. Morgan US 0 Cuatrecasas Chile
a PwC Spain 0 Cuatrecasas México
e EY Spain 0 Cuatrecasas Peru
e Credit Suisse Group a o e Cuatrecasas Spain
0 Deloitte Legal

Due Diligence 0 PLMJ
9 EY Spain c White & Case Spain

e Watson Farley & Williams Spain e Linklaters Spain

e Linklaters UK

e EY Abogados Spain
9 Clifford Chance Italy

e Uria Menéndez Spain
e Freshfields Bruckhaus Deringer Spain
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Sectors & Subsectors .Spain 66

ELETRIC ENERGY

Deal Volume

Private equity
J

EUR 100m - EUR 500m Foreign acquisitions in Spain

EUR 50m - EUR100m Spain acquisitions abroad

EUR 1Im - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
0 PNM Resources Avangrid Private Shareholders 3,636.10
e Grupo CGE SGID Naturgy Inversiones 2,599.56
Internacionales Chile
e Naturgy Global InfraCo O (2) Private Shareholders 2,349.34
Financial Advisors Legal Advisors
a e BNP Paribas Corporate & Investment Banking c Garrigues Spain
o Evercore Partners 0 Latham & Watkins
e Banchile Citi Global Markets 0 Troutman Pepper
e BBVA Corporate & Investment Banking e Claro y Cia. Abogados
e Santander Corporate Investment Banking (SCIB) e Cuatrecasas Chile
eCredit Suisse Group e Guerrero Olivos
eCitigroup e Paul, Weiss, Rifkind, Wharton & Garrison

e Freshfields Bruckhaus Deringer Spain

Public Relations

(2] € uxc

e Gonzalez Calvillo
e Linklaters Spain

e Pérez-Llorca
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WIND ENERGY

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

67

Sectors & Subsectors .Spain

Private equity

Foreign acquisitions in Spain

Spain acquisitions abroad

EUR 1m - EUR 10m

Target Buyer Seller Value (EURmM)
a Energia y Servicios Dinsa Il VINCI Group ACS, ProCME 5,502.00
9 PNM Resources Avangrid Private Shareholders 3,636.10
ORIX Corporation Acek Energias Renovables,
o Elawan Energy Europe Private Shareholders 788.49

Financial Advisors

Legal Advisors

a Deloitte Spain
0 J.P. Morgan US
0 PwC Spain

e BNP Paribas Corporate & Investment Banking

e Evercore Partners

o

T 0000000000006 0

Clifford Chance Spain
Cuatrecasas Chile
Cuatrecasas México
Cuatrecasas Peru
Cuatrecasas Spain
Deloitte Legal

PLMJ

White & Case Spain
Garrigues Spain
Latham & Watkins
Troutman Pepper
Herbert Smith Freehills Spain

Linklaters Spain

Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados
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Sectors & Subsectors .Spain 68

OIL AND GAS

Deal Volume

Private equity

EUR 100m - EUR 500m Foreign acquisitions in Spain

EUR 50m - EUR100m Spain acquisitions abroad

EUR 10m - EUR 50m \‘\ <EUR 1m

EUR 1Im - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)

0 Naturgy Global InfraCo O (2) Private Shareholders 2,349.34

e Union Fenosa Gas UFG Naturgy Eni 457.65
Unidén Fenosa Gas .

e Comercializadora Eni Naturgy 64.90

Financial Advisors Legal Advisors

a BNP Paribas Corporate & Investment Banking Spain a Freshfields Bruckhaus Deringer Spain

“Citigroup “ Gonzilez Calvillo

“Credit Suisse Group “ Linklaters Spain

a Pérez-Llorca

ee CMS Albifiana & Suarez de Lezo

Public Relations

0 LLYC
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69 Sectors & Subsectors .Spain

| (P REAL ESTATE AND CONSTRUCTION

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

RedlEstate . s
Construction (Materials and Machinery) _ 31
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Sectors & Subsectors .Spain

(P REAL ESTATE

Deal Volume

70

Private equity

>EUR 500m P

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

Venture capital

Foreign acquisitions in Spain

Spain acquisitions abroad

<EUR 1m

EUR 1m - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
. e . CBRE Global Investors,
0 Montepino Logistica Bankinter Valfondo Inmuebles 1,200.00
Pylades Investments Hold-
e Vivenio Aware Super ing, Renta Corporacién, 428.96
Saresbla
e Elix Vintage Residencial Allianz Espafia, Global Altamar Capital Partners, 250.00

Azawaki

KKR

Financial Advisors

Legal Advisors

@ Fvcspain
0 Deloitte Spain

e UBS Investment Bank
e Credit Suisse Group

e KPMG Spain

Due Diligence

0 Jones Day Spain
0 Jones Day UK
c Pérez-Llorca

a e Cuatrecasas Spain
0 Ramén y Cajal

o Allen & Overy Spain

a PwC Spain
€) kPMG spain

Public Relations

o Hogan Lovells Spain
o Hogan Lovells Australia
o Uria Menéndez Spain

e Comco

Transactional Track Record (www.TTRecord.com) - | R.

e Freshfields Bruckhaus Deringer Spain

e DWF-RCD

9 Clifford Chance Luxembourg
e DLA Piper Spain, Clifford Chance Spain
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71 Sectors & Subsectors .Spain

{ CONSTRUCTION (MATERIALS AND MACHINERY)

Deal Volume
Private equity

17

EUR 100m - EUR 500m Foreign acquisitions in Spain

EUR 50m - EUR100m Spain acquisitions abroad

EUR 10m - EUR 50m <EUR 1m

EUR Im-EUR 10m

Target Buyer Seller Value (EURmM)
a Calucem Cementos Molins Ambienta 150.00
e White cement business Cimsa CEMEX 136.47

CEMEX Colombia,
e CEMEX Nicaragua Corporacién Cementera CEMEX Costa Rica 68.55
Latinoamericana

Financial Advisors Legal Advisors
0 Evercore Partners Spain 0 Cuatrecasas Spain
0 Deloitte Spain a Schoenherr Croatia

0 Deloitte Legal

e Clifford Chance Spain
e Uria Menéndez Spain

Due Diligence Public Relations

0 Deloitte Spain 0 Roman
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Sectors & Subsectors .Spain

| (™ INDUSTRY

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Food Industry

Other Consumer Goods

Glass, Ceramic, Paper, Plastics, Wood and Timber
Pharmaceutical, Parapharmaceutical and Cosmetics
Steel, Metallurgy and Industrial Production
Chemical and Chemical Materials

Automotive and Recreational Vehicles

Fashion and Textile

Aerospace and Aeronautical

Shipbuilding

Tobacco

Transactional Track Record (www.TTRecord.com) - | R.
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(MFOOD INDUSTRY

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

73

Private equity
30

Venture capital

EUR 1m - EUR 10m

Sectors & Subsectors .Spain

Foreign acquisitions in Spain

Spain acquisitions abroad

Target Buyer Seller Value (EURm)
. Intermediate Capital
a Suanfarma ArchiMed Group (ICG), ProA Capital 550.00
9 Nueva Pescanova Abanca - 542.20
e Alvinesa Intermediate Capital Group (ICG) Private Shareholders, 320.00

Arta Capital

Financial Advisors

Legal Advisors

o PWC Spain
€ rothschild

Due Diligence

0 e Allen & Overy Spain
o DLA Piper Spain
a Latham & Watkins Spain
a Latham & Watkins UK
0 Pinsent Masons Spain

o PwC Tax & Legal Spain

0 o EY Spain
a PwC Spain

e King & Wood Mallesons Spain
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Sectors & Subsectors .Spain

74

(M OTHER CONSUMER GOODS

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity
_30

Foreign acquisitions in Spain

EUR Im - EUR 10m

Spain acquisitions abroad

<EUR 1m

Target Buyer Seller Value (EURm)
o cmP Fluidra North America ~ 1Vate 205.80
Shareholders
9 S.R. Smith Fluidra North America Champlain Capital 203.39
. IST3 Investment Founda-
e Renewable Power International tion, Reichmuth & Co, Cube Infrastructure 100.00

Partners

White Summit Capital

Managers

Financial Advisors

Legal Advisors

0 Raymond James

0 Nomura International

a FIDUS Partners

e Prestwick Partners

ePwC Spain

Transactional Track Record (www.TTRecord.com) - | R.

09 McGuireWoods

° e Troutman Pepper

e Bird & Bird Spain
e Bird & Bird Germany

e DLA Piper Spain
e Linklaters Spain

e Pérez-Llorca
e PwC Spain
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75 Sectors & Subsectors

(@GLASS, CERAMIC, PAPER, PLASTICS, WOOD AND TIMBER

Deal Volume
Private equity
25

>EUR500m -~ N

20 NN Venture capital

EUR 100m - EUR 500m Foreign acquisitions in Spain

EUR 50m - EUR100m Spain acquisitions abroad

EUR 10m-EURS50m”~ -« P <EUR 1m

EUR 1m - EUR 10m

Largest transactions

Target Buyer Seller Value (EURmM)
0 Tile coating business unit Pigments Spain Ferro Corporation 441.61
e Tiles Bras'll, Tiles Investments Grupo Lamosa Grupo Roca 218.93

and Holdings
o ltasa Neenah Private Shareholders, 205.00

Magnum Capital

Financial Advisors Legal Advisors

.Spain

0 KPMG Spain 0 Jones Day US

a Lazard o PLMIJ

e Alantra 0 PwC Tax & Legal Spain

e Perella Weinberg Partners 09 Uria Menéndez Spain

e PwC Spain e Demarest Advogados

9 Gomez-Acebo & Pombo Spain

9 Jackson Walker

a e PwC Spain 9 Leoni Siqueira Advogados
e EY Spain e Cuatrecasas Spain

o Cuatrecasas México

Due Diligence

o Herbert Smith Freehills Spain
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Sectors & Subsectors .Spain 76

f9 PHARMACEUTICAL, PARAPHARMACEUTICAL AND COSMETICS

Deal Volume

Private equity

EUR 100m - EUR 500m Foreign acquisitions in Spain

EUR 50m - EUR100m Spain acquisitions abroad

EUR Im - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
a Biomat GIC Grifols 843.95
Intermediate Capi-
9 Suanfarma ArchiMed tal Group (ICG), 550.00
ProA Capital
e 25 plasma centers Grifols BPL Plasma 307.18

Financial Advisors Legal Advisors

a Nomura Securities International a Osborne Clarke Spain

0 e BNP Paribas Corporate & Investment Banking Spain o Proskauer Rose

ePwC Spain 0 Dechert

o Garrigues Spain

Due Diligence e Allen & Overy Spain
9 PwC Spain e Pinsent Masons Spain
Ok spain @ Latham & Watkins Spain

e Latham & Watkins UK
e PwC Tax & Legal Spain

e DLA Piper Spain

e Osborne Clarke Spain
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77

Sectors & Subsectors

(bSTEEL. METALLURGY AND INDUSTRIAL PRODUCTION

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Private equity

EUR 1m - EUR 10m

Foreign acquisitions in Spain

Spain acquisitions abroad

.Spain

Value
Target Buyer Seller (EURmM)
a Crovx./n CIosures Spain, Crown KPS Capital Partners Crown Holdings 1,076.00
Services Iberia
e Neupex, Polytherm Sistemas, Allied Hydronics Sistemas Lornell 25.00
Termoconcept
Private Shareholders, Aciturri
o PLD Space Aeronautica, Arcano Capital, - 25.00

Innvierte Economia Sostenible

Financial Advisors

Legal Advisors

o Arcano Partners

0 Garrigues Spain

o Garrigues Portugal
e Eversheds Sutherland

© OnTIER Spain

77
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Sectors & Subsectors .Spain 78

| ) NATURAL RESOURCES

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Mining - 4

Forestry 0
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79

€) AGRICULTURE, AGRIBUSINESS, FARMING AND FISHING

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity

EUR 1m - EUR 10m

Sectors & Subsectors

Foreign acquisitions in Spain

Spain acquisitions abroad

Target Buyer Seller Value (EURmM)
c Z?;;fec;[::izfsp;l;ci):ovoltaic Glennmont Partners Grupotec 300.00
e Oro Agri Tradecorp (I-)I:)T;giisgs 140.03
o Cobee Balderton, Encomenda Smart Capital, 14.00

Lanai Partners, Speedinvest, Target Global

Financial Advisors

0 PwC Spain
© Hsac

e McKinsey & Company

e PwC Spain
e PwC Portugal

Due Diligence

0 e PWC Spain

Legal Advisors

09 Pérez-Llorca
oe PwC Tax & Legal Spain
ae Uria Menéndez Spain

e Gomez-Acebo & Pombo Spain

79 Transactional Track Record (www.TT Record.com) - TTR.
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Sectors & Subsectors .Spain

80

I SERVICES AND DISTRIBUTION

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Financial and Insurance

Consultancy, Audit and Engineering

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Distribution and Retail

Transport, Aviation and Logistics

Tourism, Hotels and Restaurants

Sports and Leisure

Education

Food and Beverage

Marketing and Advertising

Cars, Motorcycles and Other Vehicles

Media, Multimedia and Editorial

Waste Management, Pollution and Recycling

Security and Private Arms, Ammunition and Explosives
Water and Sanitation

Printing and Binding

Inspection and Certification

Event Production and Management

Courier

Luxury Goods and Services

Funeral Services

Transactional Track Record (www.TTRecord.com) - | R.
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@ FINANCIAL AND INSURANCE

Deal Volume

81 Sectors & Subsectors

Private equity

_.-90 "

EUR 100m - EUR 500m

EUR 50m - EUR100m

NN . Venture capital

' Foreign acquisitions in Spain

EUR 1Im - EUR 10m

Largest transactions

.Spain

Target Buyer Seller Value (EURm)
o BBVA USA  PNC Financial Services Group  BBVA 9,716.94
9 Bankia CaixaBank BFA Tenedora de Acciones (BFA), Criteria Caixa 4,300.00
o Getnet Banco Santander Banco Santander Brasil 1,441.75

Financial Advisors

Legal Advisors

Bank of America

BBVA Corporate & Investment Banking
“ Citigroup

Evercore Partners

J.P. Morgan Securities

PNC Financial Services Group
Morgan Stanley

Deloitte Spain

Rothschild

Banco BTG Pactual

a Sullivan & Cromwell US

a Wachtell, Lipton, Rosen & Katz

9 Cuatrecasas Spain

o Freshfields Bruckhaus Deringer Spain
9 Garrigues Spain

9 Gomez-Acebo & Pombo Spain

9 Linklaters Spain

e Ramén y Cajal

9 Uria Menéndez Spain

Public Relations

e Roman

81
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Sectors & Subsectors .Spain

82

CONSULTANCY, AUDIT AND ENGINEERING

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Private equity

EUR Im - EUR 10m

Largest transactions

Foreign acquisitions in Spain

Target Buyer Seller Value (EURm)
c G.roupe Intermediate Capital Group Private Shareholders, Advent International 3,300.00
Circet (ICG)
e ASPY Atrys Health Private Shareholders 223.27
Private Shareholders, CDC Inversiones y Valores, 150.00

o Lexer Grupo BC

Magnum Capital

Financial Advisors

Legal Advisors

0 e Garrigues Spain

e Socios Financieros

e Arcano Partners

Due Diligence

0 Cuatrecasas Chile
a Cuatrecasas México
0 Cuatrecasas Peru

0 Cuatrecasas Spain

9 EY Spain
e PWC Spain

Public Relations

o Gomez-Acebo & Pombo Spain
o Pinsent Masons Spain

€ owrrep

e Herbert Smith Freehills Spain

e Roman

Transactional Track Record (www.TTRecord.com) - | R.
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83 Sectors & Subsectors .Spain
) HEALTHCARE, HYGIENE, MEDICAL AESTHETICS AND COSMETICS
Deal Volume Private equity
0
EUR 100m - EUR 500m
EUR 50m - EUR100m
EUR 10m - EUR 50m” <EUR1Im
EUR 1m - EUR 10m
Largest transactions
Value

Target Buyer Seller (EURm)
c Igenomix Vitrolife Private Shareholders, Charme Capital, EQT VIII 1,250.00
e Portfolio of 25 - i\ BPL Plasma 307.18

plasma centers
o RubiconMD Alma Mundi Innvierte Fund, Private Shareholders 163.22

Oak Street Health

Financial Advisors

Legal Advisors

a Morgan Stanley

9 BNP Paribas Corporate & Investment Banking Spain
e Cantor Fitzgerald

Due Diligence

0 PwC Spain

c Cedric Law

0 Allen & Overy Spain
o Andersen Spain
o Araoz & Rueda

0 Freshfields Bruckhaus Deringer Spain
o Freshfields Bruckhaus Deringer US
a Garrigues Spain

0 PwC Tax & Legal Spain

a White & Case Spain

e Osborne Clarke Spain

9 Gunderson Dettmer

e Kirkland & Ellis US
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Sectors & Subsectors .Spain 84

EADISTRIBUTION AND RETAIL

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity

40, .

Lo 35.1.. -
>EURS500m -~ .-7 " 39 T~

':_25_
T 20

EUR Im - EUR 10m

Foreign acquisitions in Spain

Target Buyer Seller Value (EURmM)
Cathay Innovation, Delivery Hero, Drake Enterprises,
a Glovo GP Bullhound, Hedosophia Group, Lugard Road - 450.00
Capital, Luxor Capital Group, Seaya Ventures
Private Shareholders, Portobello Structured Private
e Condis Partnerships Fund | Shareholders 160.00
e Deporvillage  Iberian Sports Retail Group Private 140.00

Shareholders

Financial Advisors

Legal Advisors

e Arcano Partners

Due Diligence

a 9 e Cuatrecasas Spain

9 9 EY Spain

Public Relations

0 Roman
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“ Clifford Chance Spain
a Latham & Watkins Spain
“ Uria Menéndez Spain
e Baker McKenzie Spain

e Linklaters Spain
e King & Wood Mallesons Spain



85

@TRANSPORT, AVIATION AND LOGISTICS

Deal Volume Private equity

30.

>EUR500m .~

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

EUR 1m - EUR 10m

Largest transactions

Sectors & Subsectors .Spain

Venture capital

Foreign acquisitions in Spain

Spain acquisitions abroad

<EUR 1m

Target Buyer Seller Value (EURm)
. Infravia Inversion en
a Metro de Mélaga Vauban Infrastructure Partners via inversi 250.50
Infraestructuras
- . . . o . Alt Capital
o Elix Vintage Residencial Allianz Espafia, Global Azawaki amar L.apita 250.00
Partners, KKR
Renewable Power IST3 Investment Foundation, Cube Infrastructure
. 100.00
International Partners

Reichmuth & Co, White Summit Capital Managers

Financial Advisors

Legal Advisors

0 BBVA Corporate & Investment Banking

eKPMG Spain
QPWC Spain

Due Diligence

a Hogan Lovells Spain

n e Clifford Chance Spain
n Hogan Lovells Spain
e Freshfields Bruckhaus Deringer Spain

eKPMG Spain

Public Relations

e DWF-RCD

e Clifford Chance Luxembourg

e DLA Piper Spain

e Comco

9 Bird & Bird Spain
e Bird & Bird Germany
e DLA Piper Spain
e Linklaters Spain

e Pérez-Llorca
e PwC Spain
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Sectors & Subsectors .Spain

86

@ TOURISM, HOTELS AND RESTAURANTS

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity

Foreign acquisitions in Spain

Value
Target Buyer Seller (EURm)
a Restaurant Brands Iberia C]n\@n Capital Management (VIl) General Partner Qmi ' 1,000.00
Limited Fonciere
9 specific purpose company g\ el g Resorts Tl 670.00
owner of 19 hotels Group
Alma Mundi Ventures, Atomico, DN Capital, Endeavor
o Jobandtalent Catalyst, Greentrail, InfraVia Capital Partners, Kibo - 440.00

Ventures, Kinnevik, SoftBank Vision Fund 2

Financial Advisors

Legal Advisors

a Altamar Advisory Partners

“ Deloitte Spain
@ '~ Bank

e Arcano Partners

e Lazard

Public Relations

a Allen & Overy Spain
0 Clifford Chance Spain
0 Clifford Chance UK
a Deloitte Legal

a Garrigues Spain

9 Allen & Overy Spain

0 Comco

@ vonLex
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87 Sectors & Subsectors .Spain

3 SPORTS AND LEISURE

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity

30.

Foreign acquisitions in Spain

Spain acquisitions abroad

<EUR 1m

EUR 1m - EUR 10m

Value
Target Buyer Seller (EURm)
Private
a Codere Codere New Topco Shareholders 1,100.00
Accel Partners, Private Shareholders, Atomico, Benchmark
o Sorare Capital, Bessemer Venture Partners, D1 Capital Partners, Eurazeo, ) 58021
Headline, IVP Institute Venture Partners, Lion Tree, SoftBank '
Vision Fund 2
- 38.00

e Valencia Club
de Fatbol

Meriton Holdings

Financial Advisors

0 Gomez-Acebo & Pombo Spain

e King & Wood Mallesons Spain
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Sectors & Subsectors .Spain 88

I @ TECHNOLOGY AND TELECOMS

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Internet _ 158
Biotechnology - 89
Telecoms - 68
Electronics - 39
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89

@ TECHNOLOGY

Deal Volume

Private equity
400,

27730
300,
©o2s0.

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR Im-EUR 10m

Largest transactions

Sectors & Subsectors .Spain

Foreign acquisitions in Spain

Value
Target Buyer Seller (EURm)
a Groupe Circet  Intermediate Capital Group (ICG) Private Shareholders, Advent International ~ 3,300.00
o Getnet Banco Santander Banco Santander Brasil 1,441.75
Kensington,
e Wallbox Wallbox 1,231.32

Financial Advisors

0 Banco BTG Pactual

e Barclays Spain

e Drake Star Partners

e Stifel, Baird

e UBS Investment Bank

89

Legal Advisors

0Garrigues Spain
eCuatrecasas Spain
eCuatrecasas Portugal
e Houthoff Buruma

e Hughes Hubbard & Reed
e Latham & Watkins Spain
e Latham & Watkins UK

e Loyens & Loeff

Transactional Track Record (www.TTRecord.com) - T R.



Sectors & Subsectors .Spain 920

) INTERNET

Deal Volume Private equity
o120 .

>EUR 500m P R

EUR 100m - EUR 500m

EUR 50m - EUR100m

<EUR 1m

EUR 1Im - EUR 10m

Largest transactions

Foreign acquisitions in Spain

Spain acquisitions abroad

Value
Target Buyer Seller (EURm)
Accel Partners, Private Shareholders, Atomico, Benchmark Capital,
a Sorare Bessemer Venture Partners, D1 Capital Partners, Eurazeo, Headline, - 580.21
IVP Institute Venture Partners, Lion Tree, SoftBank Vision Fund 2
Cathay Innovation, Delivery Hero, Drake Enterprises, GP Bullhound,
e Glovo Hedosophia Group, Lugard Road Capital, Luxor Capital Group, Seaya - 450.00
Ventures
Alma Mundi Ventures, Atomico, DN Capital, Endeavor Catalyst,
440.00

Greentrail, InfraVia Capital Partners, Kibo Ventures, Kinnevik, SoftBank -
Vision Fund 2

e Jobandtalent

Financial Advisors Public Relations

9 Roman

eCuatrecasas Spain
eLatham & Watkins Spain
ecliﬁord Chance Spain
9Ur|’a Menéndez Spain
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91 Sectors & Subsectors .Spain

@ BIOTECHNOLOGY

Deal Volume

EUR 100m -

EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

Largest transactions

Private equity

>EUR500m .- RN Venture capital

Foreign acquisitions in Spain

Spain acquisitions abroad

<EUR 1m

EUR 1m - EUR 10m

Target Buyer Seller :ﬁj:;)
a Igenomix Vitrolife Private Shareholders, Charme Capital, EQT VIII 1,250.00
o Suanfarma ArchiMed Intermediate Capital Group (ICG), ProA Capital 550.00
e Biosearch Kerry Iberia Taste & Nutrition Eg:jgtees‘s:sareholders, Lactalis lberia, Pescaderias 126.94

o Morgan Stanley

Legal Advisors

e Deloitte Spain

e BNP Paribas Corporate & Investment Banking Spain

a Cedric Law

a Allen & Overy Spain
c Andersen Spain

a Araoz & Rueda
a Dentons Spain
c Dentons Italy

a Dentons UK

Due Diligence

o Freshfields Bruckhaus Deringer Spain
o Garrigues Spain

0 e PwC Tax & Legal Spain

| | e Latham & Watkins Spain
| °White & Case Spain |

e Latham & Watkins UK
e Pinsent Masons Spain
e Freshfields Bruckhaus Deringer Spain

e Ramén y Cajal

9 Uria Menéndez Spain

eAIIen & Overy Spain
@ oA piper spain

Public Relations

a e PwC Spain
@ ey spain

e LLYC
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Sectors & Subsectors .Spain
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Financial Advisors .Spain

94

FINANCIAL ADVISORS

Most active advisors in 2021

“ Accuracy

Alvarez & Marsal Spain
Alantra

Anquor Corporate Finance
Arcano Partners

AZ Capital

Baker Tilly

Banco Itau BBA

Banco Sabadell M&A Unit

BBVA Corporate & Investment Banking
BDO Spain

BNP Paribas

Bondo Advisors

CaixaBank Corporate Finance
CDI Global Iberia

Citigroup

Clearwater International Spain
CREA Inversion

Credit Suisse Group

DC Advisory Spain
Deloitte Spain

Lazard
Livingstone Partners

Mediobanca
Morgan Stanley

Natixis Partners Spain
Norgestion

PKF Attest Corporate Finance
PwC Spain

Ecija Advisory
EY Spain

Rothschild

Santander Corporate Investment Banking (SCIB)
Seabird Capital
Socios Financieros
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95 Financial Advisors .Spain
ACCURACY
Target Country (Target) Buyer Seller Value (EURm)
) . EA .
Drasanvi Spain Private Shareholders ND
Pharma
9 Comunytek Spain Vass Private Shareholders ND
e Pharmactive Spain Siparex Jmmg Health ND
bealmal
0 e e Ignacio Lliso Marti-Fluxa
e Morgan Evans
e Yasmine El Hindaz
ALVAREZ & MARSAL SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
- . Fifth Wall, Luxor Capital
0 Clikalia Spain Group, Mouro Capital 20,00
Imagina Media . . . .
e Audiovisual Spain Orient Hontai Capital ND
o Idifarma Spain Ardena Sodena, Suanfarma ND
ALANTRA
Country Value
Target (Target) Buyer Seller (EURm)
Tiles Brasil, Tiles Brazil, Grupo
° Investments and Holdings ~ Spain Lamosa Grupo Roca 218.93
. Grupo .
Royo Group Spain Roca Private Shareholders, HIG Europe 95.00
. SCG Private Shareholders, Espiga Equity Fund,
e Deltalab Spain Packaging  Talde Capital Crecimiento 84.90
5
e Alfredo Hernandez-Redondo
e James Chapman-Andrews
e Inigo Mateache
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ANQUOR CORPORATE FINANCE

Country Value
Target (Target) Buyer Seller (EURm)
0 Coral Transports & Stocks Spain H. Essers Private Shareholders ND
. . EA .
e Drasanvi Spain Private Shareholders ND
Pharma
e Diaz-Miquelez Spain Kiloutou Private Shareholders ND
D
e Pascal Vieilledent
o Alex Moragas
ARCANO PARTNERS
Country
Target (Target) Buyer Seller Value (EURmM)
TUlGroup'sstake o i g1y Hotels & Resorts TUI Group 670.00

in 19 of its hotels

Private Shareholders, CDC

e Lexer Spain Grupo BC Inversiones y Valores, Magnum  150.00
Capital

o Deporvillage Spain Iberian Sports Retail Group  Private Shareholders 140.00

Dealmal

e Sofia Mendes

eMigueI Lainz

eAIejandra Garcia Vazquez

AZ CAPITAL
Target (CTZl:f;:?), Buyer Seller zlEal.Il:?n)
c Hivory France _(;;Ié:ce); Altice France, Starlight Holdco 5,200.00
e Polkomtel Infrastrukture Poland gz:;nne; Cyfrowy Polsat, Plus 1,566.37
© Jommaenerni g Sy
BAKER TILLY
Target fToal:‘rg‘;?)l Buyer Seller éadléfn)
a Macrolibros Spain Graficas Ceyde Sherpa Capital 15.00
e Teiga TMI Spain Henko Partners Private Shareholders ND
e Mmypem Spain Henko Partners Private Shareholders ND
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BANCO ITAU BBA

Target :Eg:_g:g Buyer Seller éalj:;)
0 InfraCo Chile KKR Alameda Aggregator  Telefdnica Chile 493.75
P .
z.atro.bras?’Uruguay PUSAI - Petrobras Uruguay Sociedad
Distribucién Uruguay  Mauruguay - K 57.85
Andnima de Inversiones

(PUDSA)

All Iron Ventures, Big
InstaCarro Brazil Sur Ventures, FJ Labs, J - 18.54
Ventures, Rise Capital

BANCO SABADELL M&A UNIT

Country Value
Target (Target) Buyer Seller (EURm)
0 Termosolar Borges  Spain Q-Energy Avangsa, .Blanco Sabadell, Comsa 125.00
Corporacién
e Equipe Ceramicas  Spain ltalcer Pr|v§te Shareholders, Miura Private ND
Equity
e Imperial Portugal  Chocolates Valor Vallis Sustainable Investments | ND
Chocolates
o
e e Ignacio Mestres del Valle
e e Raul Campos Faura
e e Joan Bernal i Larregola
BBVA CORPORATE & INVESTMENT BANKING
Country Value
Target (Target) Buyer Seller (EURm)
a BBVA USA United PNC Financial Services BBVA 9,716.94
States Group
e Grupo CGE Chile SGID Na.turgy Inversiones Internacionales 2599.56
Chile
e Phqtovolta|c Spain Fondo Everwood V Prodiel 750.00
projects
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BDO SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a Zemper Spain Fw Private Shareholders 20.30
P P Thorpe ’
9 Necsia Spain Devoteam  Private Shareholders 12.00
e Mmypem Spain Henko Private Shareholders ND
P P Partners
BNP PARIBAS CORPORATE & INVESTMENT BANKING SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
n Hivory France Cellnex Telecom Altice France, Starlight Holdco 5,200.00
e Naturgy  Spain Global InfraCo O (2)  Private Shareholders 2,349.34
e Euskaltel  Spain Kaixo Telecom Abanca, Private Shareholders, Alba Europe, 1,965.10

Kutxabank (fusion de BBK, Kutxa y Vital), Zegona UK

BONDO ADVISORS
Target Country (Target) Buyer Seller Value (EURm)
a inDenova Spain Lleida.net Private Shareholders 7.10
e Fon Technology  Spain Agile Content Private Shareholders 5.20
o Artyco Spain MioGroup Private Shareholders ND
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CAIXABANK CORPORATE FINANCE

Financial Advisors .Spain

Target Country (Target) Buyer Seller Value (EURm)
a Uniter Spain Checkpoint Systems Espafia Private Shareholders  36.30
e Orgoa Spain Gaea Inversion - 10.00
o Fruselva Spain ProA Capital Masergrup ND
5
e e Ignacio Moliner e Borja Cotoner
e Alvaro Palao lturzaeta e Jaime Varela
e e Angel Diez Elosua e José Machuca Janini
e Santiago Marin 9 Ana Planas Basurto
e Alejandro Arranz Aguanell e Eva Garcia Barranco
e Ignacio Becedas e Maria Bernabeu de Yeste
CDI GLOBAL IBERIA
Target Country (Target) Buyer Seller Value (EURm)
c China Spain LLYC Private Shareholders 3.64
Laboratorios . .
e Almabe IDUQC Spain SIAM Private Shareholders ND
e Productl.on unit of Spain Esvisa Foods  Pizzas Artesanas Villalbilla ND
frozen pizzas
CITIGROUP
Target Country (Target) Buyer Seller Value (EURm)
Telefénica UK (02), . . Liberty Global,
- - 22,600.
0 Virgin Media UK United Kingdom Telefénica 600.00
e BBVA USA United States L \C Financial BBVA 9,716.94
Services Group
. . . BFA Tenedora de Acciones
e Bankia Spain CaixaBank (BFA), Criteria Caixa 4,300.00
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CLEARWATER INTERNATIONAL SPAIN

100

Target Country (Target) Buyer Seller Value (EURm)
0 Banasegur Spain Miura Partners  Private Shareholders 17.50
e ID Grup Spain Claranet Private Shareholders ND
e TCS Trans Spain Van den Bosch  Private Shareholders ND
CREA INVERSION
Target Country (Target) Buyer Seller Value (EURm)
c Cancom UK United Kingdom Telefénica Tech Cancom Group 399.53
Pusmess unit speual.mng Spain Gigas Valoradata 2.30
in cloud backup services
e CccC Spain Crescendo Group Private Shareholders ND
CREDIT SUISSE GROUP
Target Country (Target) Buyer Seller Value (EURm)
0 Naturgy Spain Global InfraCo O (2)  Private Shareholders 2,349.34
. . Beraunberri, Burgest 2007,
e Solarpack  Spain Veleta BidCo Landa, Onchena 881.20
L . Pylades Investments Holding,
e Vivenio Spain Aware Super Renta Corporacidn, Saresbla 428.96
DC ADVISORY SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
c Inst.|tut|ona| depositary Spain BNP.Parlbas ?ecurmes Banco Sabadell 115.00
business Services Spain
. . Private Shareholders,
e CAIBA Spain Portobello Capital Fondo Nazca I 110.00
e ESEMAC s business Spain Molecor COEMAC 45.50
Dealmal
e César Garcia Andreu
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DELOITTE SPAIN
Target Country (Target) Buyer Seller Value (EURm)
Telefénica UK (02), . ) Liberty Global,
“ Virgin Media UK United Kingdom Telefénica 22,600.00
9 Energiay Servicios ¢ i VINCI Group  ACS, ProCME 5,502.00
Dinsa Il
. . . BFA Tenedora de Acciones
e Bankia Spain CaixaBank (BFA), Criteria Caixa 4,300.00
ECIJA ADVISORY
Target Country (Target) Buyer Seller Value (EURm)
c Inspide  Spain Private Shareholders - 1.15
. . Archipélago Next, Athos Capital, Innvierte
e Inspide  Spain Economia Sostenible, Invertidos ) 0.90
e Hangry  Spain Private Shareholders - 0.84
EY SPAIN
Target Country (Target) Buyer Seller Value (EURmM)
Telxius' tower division . . .
. Germany, Spain  American Tower Telxius 6,600.00
in Europe
e Grupo T-Solar Spain Cubico | Squared Capital 1,500.00
o jI'eIX|u.s tower- division Argentlna, Brazil, American Tower Telxius 900.00
in Latin America Chile, Peru
HUB ADVISORY
Target Country (Target) Buyer Seller Value (EURm)
Edujoy Entertainment, . .
a Tell Me Wow Studios Spain Sandbox & Co Private Shareholders  12.00
e Zunibal Spain Fondo Nazca IV Private Shareholders
e NTS Spain Seidor Private Shareholders
Dealmal
o Ignacio Azpiazu
o Santiago Real de Asua
o Ignacio Garcia Velasco
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IMAP ALBIA CAPITAL
Country Value
Target (Target) Buyer Seller (EURm)
Forging facilities in United Alcorta Forging .
a the US Estates Group LC Manufacturing Group ND
9 Oleofat Spain ABE Capital Private Shareholders ND
Partners
e Apisa Spain Volati Private Shareholders ND
J.P. MORGAN US
Country Value
Target (Target) Buyer Seller (EURm)
Telefénica UK (02), United Liberty Global,
a Virgin Media UK Kingdom  Telefénica ) 22,600.00
e Energia y Servicios Spain VINCI Group  ACS, ProCME 5,502.00
Dinsa Il
Abanca, Private Shareholders, Alba
e Euskaltel Spain Kaixo Telecom Europe, Kutxabank (fusién de BBK, 1,965.10
Kutxa y Vital), Zegona UK
KPMG SPAIN
Target Country (Target) Buyer Seller Value (EURm)
0 Negocio de cerdmica Spain Pigments Spain Ferro Corporation 441.61
9 Axion Spain Asterion Industrial 1o ) 200.00
Partners
s . . . Allianz Espafia, Altamar Capital Partners
e Elix Vintage Residencial ~ Spain Global Azawaki (Global), KKR 250.00
.
e Miguel Angel Castelld
e Federico Nardiz Vega-Hazas
LAZARD
Target Country (Target) Buyer Seller Value (EURm)
. . . Private Shareholders,
a Igenomix Spain Vitrolife Charme Capital, EQT VIll 1,250.00
e Photovoltaic projects Spain Fondo Everwood V. Prodiel 750.00
TUI Group's stake in 19 . RIU Hotels &
e of its hotels Spain Resorts TUI Group 670.00
Transactional Track Record (www.TTRecord.com)- TTR® 102



103 Financial Advisors .Spain
LIVINGSTONE PARTNERS
Target Country (Target) Buyer Seller Value (EURmM)
” Zemper Spain FW Thorpe Private Shareholders 20.30
9 inDenova Spain Lleida.net Private Shareholders 7.10
o Permasteelisa Espafia Spain Mutares Permasteelisa ND
.
e Neil Collen
e Jorge Tuiii Garcia
MEDIOBANCA
Target Country (Target) Buyer Seller Value (EURm)
“ Retelit Italy Marbles Private Shareholders 308.69
Kerry Iberia . .
o Biosearch Spain Taste & an?te Sharehollders g Li]Ctahs 126.94
. Iberia, Pescaderias Coruiesas
Nutrition
e AIdro.Energla ¥ Spain Eni gas e luce Grupo Pitma ND
Soluciones
MORGAN STANLEY
Target Country (Target) Buyer Seller Value (EURm)
0 Bankia Spain CaixaBank DY Tenedora de Acciones (BFA), 4,300.00
Criteria Caixa
. . T Private Shareholders, Charme
o Igenomix Spain Vitrolife Capital, EQT VIlI 1,250.00
Société Fonciere ) Predica Prévoyance Dialogue du
e Lyonnaise (SFL) France Colonial Crédit Agricole 224.95
NATIXIS PARTNERS SPAIN
Target Country (Target) Buyer Seller Value (EURm)
a Ufinet Latam Spain Enel Private Shareholders, Cinven — 5, 454
Fund 6
Société Fonciere . Predica Prévoyance Dialogue
e Lyonnaise (SFL) France Colonial du Crédit Agricole 224.95
e SAS Spain Shrl}ng Square Private Shareholders 175.00
Capital Partners

103
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NORGESTION
Target Country (Target) Buyer Seller Value (EURm)
a Grupo Lenitudes Portugal Atrys Health MCH Continuation Fund  16.65
e Genesys Membrane Spain H20 Innovation Private Shareholders I, 12.00
Products Epsylon 07
e Grupo K Refrigeracién Spain Sepides - 3.00
5
0 José Antonio Barrena
0 Mario Senra Fernandez-Miranda
PKF ATTEST CORPORATE FINANCE
Target Country (Target) Buyer Seller Value (EURm)
a Urtasun Spain JBT Corporation Private Shareholders 34.50
e Jaureguizar Spain Urbas Private Shareholders ND
e Diflex Spain Puntes Packaging Private Shareholders ND
Partners
PwC SPAIN
Target Country (Target) Buyer Seller Value (EURm)
0 Energia y Servicios Spain VINCI Group ACS, ProCME 5,502.00
Dinsa ll
e Hivory France Cellnex Telecom Altice France, Starlight 5,200.00
Holdco
o Polkomtel Poland Cellnex Poland Cyfrowy Polsat, Plus 1,566.37
Infrastrukture
ROTHSCHILD
Target Country (Target) Buyer Seller Value (EURm)
. . . BFA Tenedora de Acciones
a Bankia Spain CaixaBank (BFA), Criteria Caixa 4,300.00
. Intermediate Private Shareholders, Arta
e Alvinesa Spain Capital Group (ICG)  Capital 320.00
e Relevi Italy ProA Capital PM&Partners 100.00
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SANTANDER CORPORATE INVESTMENT BANKING (SCIB)

Target Country (Target) Buyer Seller Value (EURmM)
a Urbaser Spain Luna.IV servicios Firion Investments 3,451.96
Ambientales
Q Grupo CGE Chile SGID Naturgy Inversiones 2,599.56
Internacionales Chile
e Photovoltaic projects Spain Fondo Everwood V. Prodiel 750.00
SEABIRD CAPITAL
Target Country (Target) Buyer Seller Value (EURm)
a Kschool Spain Proeduca Private Shareholders 4.00
. Mondragon
e Teamlabs Spain Unibertsitatea ) 110
e Frontity Spain Automattic Private Shareholders, KFund ND
SOCIOS FINANCIEROS
Target Country (Target) Buyer Seller Value (EURm)
a Lexer Spain Grupo BC Private Shareholders, FDC Inversiones y 150.00
Valores, Magnum Capital
9 GrupoBC  Spain Silver Lake Private Shareholders, CDC Inversiones y ND
Valores, L-Gam
e Nubalia Spain Devoteam Private Shareholders, Iris Venture Builder ND
YOU ARE CAPITAL
Target Country (Target) Buyer Seller Value (EURmM)
a Avanttic Spain Grupo CMC Private Shareholders ND
Capitole . . . .
e Consulting Spain Smart4Engineering Private Shareholders ND
e NTS Spain Seidor Private Shareholders ND
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LEGAL ADVISORS

Most active advisors in 2021

u Across Legal

AGM Abogados
Aktion Legal Partners
Allen & Overy Spain
Andersen Spain
Araoz & Rueda
Ashurst Spain

Avego Abogados

n Baker McKenzie Spain
Bird & Bird Spain
Broseta Abogados
Bufete B. Buigas

n Cases & Lacambra

Ceca Magéan Abogados

Clifford Chance Spain

CMS Albifana & Sudrez de Lezo
Cuatrecasas Spain

n Deloitte Legal

Delvy Asesores Legales
Dentons Spain

DLA Piper Spain
DWF-RCD

H Ecija
Evergreen Legal

Eversheds Sutherland
EY Abogados Spain

FILS Legal
Freshfields Bruckhaus Deringer Spain

Garrigues Spain

Gbémez-Acebo & Pombo Spain

m Herbert Smith Freehills Spain
Hogan Lovells Spain

Transactional Track Record (www.TTRecord.com) - | R.

Jones Day Spain

King & Wood Mallesons Spain

Latham & Watkins Spain
Lawesome

Lexcrea

Linklaters Spain

Loyra Abogados

Metricson
Montero Aramburu Abogados

Norgestion Legal

ONTIER Spain
Osborne Clarke Spain

Pérez-Llorca
Pinsent Masons Spain
PwC Tax & Legal Spain

Ramoén y Cajal
Roca Junyent

Squire Patton Boggs Spain

Uria Menéndez Spain

Watson Farley & Williams Spain
White & Case Spain

=
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ACROSS LEGAL
Target Country (Target) Buyer Seller Value (EURmM)

” Bipi Spain Private Shareholders, P101 - 6.00

Conexo Ventures, Encomenda Smart Capital,
e Atani Spain Gregarious Seeds, JME Venture Capital, Lanai - 5.28

Partners, Waveform Investments
e Councilbox  Spain Q;;:Ir;:a, Private Shareholders, Adara Ventures, 5.00

Partners

0 6 Ignacio Lacasa Valls
0 6 Ivan Moll Florit

e Miguel Angel Martinez Conde

AGM ABOGADOS

Shareholders

Target Country (Target) Buyer Seller Value (EURm)
0 By Pillow Spain Raset Ventures - 3.00
Business unit of . . . -
. Spain Clinica Dental Echemej Prodental Vieira  0.17
Prodental Vieira
e Capitole Consulting Spain Smart4Engineering Private ND

Partners

a e e Francisco Lacasa Lobera

AKTION LEGAL PARTNERS

Target Country (Target) Buyer Seller Value (EURm)
a Citibox Spain Private Shareholders - 7.50
e Horizm Spain Private Shareholders - 2.50
. Archipélago Next, Auna Tecnologia, Bewater
e MESbook  Spain Funds, Cartera de Inversiones CM, Renta4 ) 2.00

Partners

0 e e Antonio Gonzalez Asturiano
0 e e Juan Manuel Pérez
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Target Country (Target) Buyer Value (EURm)
Telefénica UK (02), R . Liberty Global,

a Virgin Media UK United Kingdom Telefénica 22,600.00

o TE.BI).(I.US t-ower Germany, Spain  American Tower 6,600.00
division in Europe

e Igenomix Spain Vitrolife Private Shareholders, 1,250.00

Charme Capital, EQT VIII

Partners

0 e Fernando Torrente

a e e ifiigo del Val

ANDERSEN SPAIN

e Adolfo Zunzunegui

e Antonio Martinez

Target Country (Target) Buyer Value (EURm)
R . T Private Shareholders,
c Igenomix Spain Vitrolife Charme Capital, EQT VIll 1,250.00
o Selenta Group Spain Brookfield Asset Private Shareholders 440.00
Management
e SAS Spain stirling Square 4+ Shareholders 175.00
Capital Partners
Partners
0 Ignacio Aparicio Ramos e e Carlos Salinas Pefia
0 Maria Olleros Sanchez e José Luis Aguilar Jiménez
ARAOZ & RUEDA
Country Value
Target (Target) Buyer Seller (EURm)
a Igenomix Spain Vitrolife Private Shareholders, 1,250.00

Charme Capital, EQT VIII

Hestia . . .
e Alliance Spain Orpea Groupe Bimpedi 100.00
Amundi Private Equity Funds, Bpifrance, Caisse
e él:zuRpeefer France d@Epargne Normandie Capital, NCI, Normandie Miura Partners 100.00

Participations, Ouest Croissance, Picardie
Investissement, Sodero Gestion, Unexo

Partners

o Pedro A. Rueda

9 Francisco Solchaga
9 Guillermo Bueno

9 Ainhoa Veiga
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ASHURST SPAIN
Target Country (Target) Buyer Seller Value (EURm)
n Road Management ;e Kingdom  HICL Abertis 40.27
Group
. . Sojitz
e Nexus Energia Spain Corporation 28.00
e Cacaolat Spain Damm Cobega ND
Partners
0 Maria José Menéndez Arias
e Andrés Alfonso
6 Pedro Ester
AVEGO ABOGADOS
Target Country (Target) Buyer Seller Value (EURm)
° Inmho Spain Clikalia Private Shareholders 50.00
e Onmovil Spain Gigas Private Shareholders 9.10
Property management ) . .
e business of City Service Spain Inmho City Service 1.00
Partners
o o e Marta Gomez-Luego Carrobles
BAKER MCKENZIE SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
. . Private Shareholders, Portobello .
0 Condis Spain Structured Partnerships Fund | Private Shareholders 160.00
P E6li ) . :
e arques Loficos Spain Energias Renovables Ibermap Iberenova Promociones 157.57
Alto Layna
e Proclinic Spain Miura Private Equity Private Shareholders 100.00

Partners

o Joaquin Fabré Sanchiz
eAntonio Morales

eluanjo Corral Moreno
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BIRD & BIRD SPAIN
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Country Value
Target (Target) Buyer Seller (EURm)
c Delta Spain Pontegadea Repsol 245.00
IST3 Investment Foundation,
e RenewaPIe Power Spain Reichmuth & Co, White Cube Infrastructure 100.00
International Partners . R Managers
Summit Capital
e Jobandtalent Spain SoftBank Vision Fund - 100.00
Partners
0 e Hermenegildo Altozano e José Luis Lorente Howell
0 Isidro del Moral e Lourdes Ayala
BROSETA ABOGADOS
Country Value
Target (Target) Buyer Seller (EURm)
c Royo Group Spain Grupo Roca Private Shareholders, HIG 95.00
Europe
e Bizum Spain Private Shareholders CaixaBank 40.10
Room007 Hostels & . .
e Hotels Spain Global Realty Capital - 6.00
Partners
0 Antonio Navarro e Joaquin Giraldez
0 Carlos Ochoa e Julio Veloso
a José Manuel Sipos
BUFETE B. BUIGAS
Country Value
Target (Target) Buyer Seller (EURm)
Private Shareholders, Dozen
0 MediQuo Spain Investments, Encomenda - 2.30
Smart Capital
e Airmedical Products Spain Bastide Le Comfort Medical Private Shareholders 1.30
e Quimunsa Spain ABE Capital Partners Private Shareholders ND

Partners

e Mireia Blanch

e Ignacio Lépez Balcells
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CASES & LACAMBRA

Country Value
Target (Target) Buyer Seller (EURm)
Cathay Innovation, Delivery Hero, Drake
. Enterprises, GP Bullhound, Hedosophia Group,
a Glovo Spain Lugard Road Capital, Luxor Capital Group, Seaya 450.00
Ventures
High Technology ) . Private
e Products Spain Sinclair Pharma Shareholders 85.00
o B:ancSabadelI Andorra  MoraBanc Banco Sabadell  68.01
d'Andorra
Partners
0 Ernesto Lacambra e Laura Nieto Silvente
c e e Bojan Radovanovic e Marc Ambroés
e Miguel Cases
CECA MAGAN ABOGADOS
Country Value
Target (Target) Buyer Seller (EURm)

Athos Capital, Bankinter, CSQ Inversiones
Unnax Spain Financieras, Grupo Elektra, Motegi Investments, - 7.00
Segtech Ventures, Swanlaab Venture Factory

Prosafety Software Shareholders

. . Private
China Spain LLYC Shareholders 3.64

e Espiral Grupo, Spain Tilden Investments Private 5.00

Partners

a e e José Maria Pastrana Pifia

CLIFFORD CHANCE SPAIN

Target Country (Target) Buyer Seller Value (EURm)
Telefénica UK (02), Virgin . . Liberty Global,

a Media UK United Kingdom Telefénica 22,600.00

9 Telxius" tower division in Germany, Spain American Tower Telxius 6,600.00
Europe

e Energia y Servicios Dinsa Il Spain VINCI Group ACS, ProCME 5,502.00

Partners

a e Javier Garcia de Enterria e Samir Azzouzi
0 Miguel Odriozola 9 Luis Alonso
0 e e Pablo Serrano de Haro 9 Jaime Almenar

e Javier Amantegui
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CMS ALBINANA & SUAREZ DE LEZO

Country
Target (Target) Buyer Seller Value (EURm)
a Union Fenosa Gas UFG Spain Naturgy Eni 457.65
o Fiber optic network Spain Onivia MdsMovil Ibercom 390.00
e Portfolio of wind and solar Spain Northland Power,bNP Helia Renovables 345.00
energy assets Development Projects
Partners
e Carlos Pefia e Diego de Miguel Hernando
e Ignacio Zarzalejos Toledano e Luis Miguel de Dios Martinez
e Jorge Sanchez Vicente e Guillermo Mufioz-Alonso
e Alfonso Codes Calatrava e Ignacio Grangel
CUATRECASAS SPAIN
Country
Target (Target) Buyer Seller Value (EURm)
n Energia y Servicios Dinsa Il Spain VINCI Group ACS, ProCME 5,502.00
. . . BFA Tenedora de Acciones
e Bankia Spain CaixaBank (BFA), Criteria Caixa 4,300.00
o Urbaser Spain Luna-IV servicios Firion Investments 3,451.96
Ambientales
Partners
0 Andrew Ward (Partner) e Fernando Minguez
0 José Luis Rodriguez Jiménez e Gerard Correig
0 Juan Aguayo e Victor Xercavins
a Soraya Sdenz de Santamaria e Javier Marti-Fluxa
DELOITTE LEGAL
Country Value
Target (Target) Buyer Seller (EURm)
0 Energia y Servicios Dinsa Il Spain VINCI Group ACS, ProCME 5,502.00
e Urbaser Spain Luna.IV servicios Firion Investments 3,451.96
Ambientales
Abanca, Private Shareholders,
e Euskaltel Spain Kaixo Telecom Alba Europe, Kutxabank (fusion 1,965.10

de BBK, Kutxa y Vital), Zegona UK

Partners

e Paula Pérez Fernadndez
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DELVY ASESORES LEGALES

Country Value
Target (Target) Buyer Seller (EURm)
. . Conexo Ventures, Encomenda Smart Capital, Gregarious Seeds,
a Atani Spain JME Venture Capital, Lanai Partners, Waveform Investments >:28
o Cleverea Spain Private Shareholders, Bonsai Partners, FJ Labs, Inveready Capital, 500
p Scale Lab Andorra, Stride VC, TA Ventures :
e Councilbox  Spain Abanca, Private Shareholders, Adara Ventures, Wayra - 5.00
Partners
09 Josep Navajo
e Pablo Taboada Villami
DENTONS SPAIN
Value
Target Country (Target) Buyer Seller (EURm)
. . o Private Shareholders,
a Igenomix Spain Vitrolife Charme Capital, EQT VIll 1,250.00
o Omo Retail Spain GPF Capital - ND
. Palace .
Adventureland Resort United States . Private Shareholders ND
Entertainment
Partners
0 e Jesus Duran
0Nieves Briz Puertas
DLA PIPER SPAIN
Value
Target Country (Target) Buyer Seller (EURm)
. . Intermediate Capital
a Suanfarma Spain ArchiMed Group (ICG), ProA Capital 550.00
- . . . Allianz Espafia,  Altamar Capital Partners,
o Elix Vintage Residencial Spain Global Azawaki  KKR 250.00
. LaSalle
o NH Collection Barclelona Spain Investment NH Hotel Group 125.50
Gran Hotel Calderén
Management

Partners

a Diego Ramos
0Teresa Zueco

eloaquin Echanove

o e Orson Alcocer
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DWF-RCD
Country Value
Target (Target) Buyer Seller (EURm)
o . . . Allianz Espania, .
n Elix Vintage Residencial Spain Global Azawaki Altamar Capital Partners, KKR 250.00
Private Shareholders, CDC
e Lexer Spain Grupo BC Inversiones y Valores, Magnum 150.00
Capital
e Legdlitas Spain Portobello Fund IV Private Shareholders 120.00
Partners
c Adolf Rousaud
e {figo Montesino-Espartero
e Ruth Duque
ECIJA
Country Value
Target (Target) Buyer Seller (EURm)
c Atlético Holdco Spain Ares Management Private Shareholders 181.80
e Poligal Global Services  Spain Oben Holding Group Grup Peralada 58.00
e Poligal Portugal Portugal  OHG Europe Poligal Global Services 14.00
Partners
c Magdalena Bertram e Gabriel Nadal
c Pablo Jiménez de Parga e Elena Annez de Taboada
EVERGREEN LEGAL
Country Value
Target (Target) Buyer Seller (EURm)
Abanca, Private Shareholders,
0 Euskaltel Spain Kaixo Telecom Alba Europe, Kutxabank (fusion 1,965.10
de BBK, Kutxa y Vital), Zegona UK
e Orgoa Spain Gaea Inversion - 10.00
e Three photovoltaic Spain Opdener Marguerite Solar Spain ND
solar plants in Spain P P gy g P

Partners

e Ignacio Freire

e Alberto Campo Caballero
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EVERSHEDS SUTHERLAND
Country Value
Target (Target) Buyer Seller (EURm)
. United .
Create Fertility . IVI RMA Global Private Shareholders 94.01
Kingdom
o High Technology Spain Sinclair Pharma Private Shareholders 85.00
Products
o Laboratorios Forenqui  Spain Sherpa Capital Private Shareholders 35.00
Partners
eJuan E. Diaz Hidalgo
EY ABOGADOS SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a Grupo T-Solar Spain Cubico | Squared Capital 1,500.00
Ferrovial's Portugal
e environmental S aing " PreZero International Ferrovial 1,032.00
services business P
. Avangsa, Banco Sabadell, Comsa
o Termosolar Borges Spain Q-Energy Corporacién 125.00
Partners
e Sonia Diaz Pérez
e Simeodn Garcia-Nieto Nubiola
FILS LEGAL
Country Value
Target (Target) Buyer Seller (EURm)
Student Armilar Venture Partners, Giant Ventures,
0 . Spain Mustard Seed MAZE, Sabadell Venture Capital, - 4.50
Finance
SeedCamp
. . Private
e Packfeeder Spain Rotzinger Group Shareholders 2.70
. ) Adara Ventures, Cuatrecasas Ventures, ICF
e Bigle Legal  Spain Venture Tech Il, THCap Espafia 2.00

Partners

0 e Carlos Gerpe

e Alejandro de Miiller
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FRESHFIELDS BRUCKHAUS DERINGER SPAIN

Country Value
Target (Target) Buyer Seller (EURm)
a Bankia Spain CaixaBank BF.A Tt?ned'ora de Acciones (BFA), 4,300.00
Criteria Caixa
e Urbaser Spain Luna IV Servicios Ambientales Firion Investments 3,451.96
e Naturgy Spain Global InfraCo O (2) Private Shareholders 2,349.34
Partners
c OAIvaro Iza e Bosco Montejo Alonso
e eArmando Albarran e Alfonso de Marcos y Gonzalez-Irin
e Raquel Florez e Ana Lépez
GARRIGUES SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a TE.EI).(IFIS t-ower Germany, American Tower Telxius 6,600.00
division in Europe  Spain
e Bankia Spain CaixaBank BF.A T(.enedF)ra de Acciones (BFA), 4,300.00
Criteria Caixa
United . .
PNM Resources Avangrid Private Shareholders 3,636.10
States
Partners
0 9 e Fernando Vives ° e Susana Cabrera Zaragoza
ce Alvaro Lépez-Jorrin e Carmen Mata Pineda
c Manuel Rodriguez de Bethencourt e Eduardo Abad Valdenebro
c Rafael Calvo Salinero e Rafael Gonzélez-Gallarza Granizo
GOMEZ-ACEBO & POMBO SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a Bankia Spain CaixaBank BFA Tenedora de Acciones (BFA), Criteria Caixa 4,300.00
e Codere Spain Codere New Topco  Private Shareholders 1,100.00
e Holded Spain Visma Private Shareholders, Elaia Partners, Nauta Capital, 267.00

SeedRocket 4Founders Capital

Partners

0 Guillermo Guerra Marti
o Ferran Foix Miralles

e Irene Fernandez Puyol

e Rodrigo Lopez Gonzélez

e Santiago Gomez-Acebo
e Alex Pujol Pamies

o Miguel Lamo de Espinosa
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HERBERT SMITH FREEHILLS SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
Telefonica UK (02), Virgin ~ United Liberty Global,
° Media UK Kingdom Telefénica ) 22,600.00
9 Hivory France Cellnex Telecom Altice France, Starlight Holdco 5,200.00
. ORIX Corporation  Acek Energias Renovables,
e Elawan Energy Spain Europe Private Shareholders 788.49
Partners
e Miguel Riafio
HOGAN LOVELLS SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a Vivenio Spain Aware Super Pylades Ir.1§/estment5 Holding, Renta 428.96
Corporacion, Saresbla
e Fiber optic Spain  Onivia MasMovil Ibercom 390.00
network
e The Natural Fruit Spain Fremman Capital,  Private Shareholders, Black Label 300.00
Company P Tresmares Capital  Investments, GPF Capital '
Partners
0 Casto Gonzélez-Paramo e José Luis Vazquez
0 Emilio Gdmez e Alfredo Barona
o o Lucas Osorio
JONES DAY SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a Montepino Logistica Spain Bankinter CBRE Global Investors, Valfondo 1,200.00
Inmuebles
e Legadlitas Spain Portobello Fund IV Private Shareholders 120.00
Urbs Ludex et . Standard Life .
o Causidicus (Urbicsa) Spain Aberdeen Ferrovial 16.00

Partners

c Victor Casarrubios
e Federico Merino
e Fernando Lillo Zorrilla
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KING & WOOD MALLESONS SPAIN

Country Value
Target (Target) Buyer Seller (EURm)
G Alvinesa Spain Intermediate Capital Private Shareholders, Arta Capital 320.00
Group (ICG)
Health Transportation . Axis Participaciones Empresariales,
Real A IM X . . 250.
e Group Spain eal Assets Investindustrial, ProA Capital 50.00
e Parques Edlicos Alto Spain Energias Renovables Iberenova Promociones 157.57
Layna Ibermap
Partners
0 Pablo Diaz Gridilla
e German Cabrera
e Roberto Pomares
LATHAM & WATKINS SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
TeIX|us tower division Germany, American Tower Telxius 6,600.00
in Europe Spain
e Urbaser Spain Luna'IV servicios Firion Investments 3,451.96
Ambientales
. Spain,
e Kensington, Wallbox United States Wallbox 1,231.32
Partners
0 Ignacio Gémez Sancha e e Jordi Dominguez
0 9 Ignacio Pallarés e Fernando Colomina Nebreda
9 Naiara Rodriguez-Escudero e José Antonio Séanchez Dafos
9 José Maria Jiménez Laiglesia e Ivan Rabanillo
LAWESOME
Country Value
Target (Target) Buyer Seller (EURm)
Edujoy Entertainment, . Private
c Tell Me Wow Studios Spain sandbox & Co Shareholders 12.00
o Seqera Labs Spain BoxOne Ventures, Speedinvest, Talis Capital - 4.65
Anudal, Asesorias e Inversiones Invexco,
. . Greposuc, Grupo Ciudadela, Gukinvest,
e Ura Valencia Spain Kategora, Manufacturas Irular - Manfisa, 3.88

Tralpis Inversiones

Partners

c e e Xabier Alvarez Lombardia
o e e Mikel Mendiola Oleaga
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LAWESOME
Country Value
Target (Target) Buyer Seller (EURm)
0 TV business ~ Spain Over The Top Networks Ibérica  Euskaltel, R Cable 32.00
e Swipcar Spain Cazoo Private Shareholders 30.00
e WeTek Portugal  Agile Content Private Shareholders 9.25
Partners
n e e Silvia Martinez Losas
9 Robert Burgell Bonet
LINKLATERS SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
n Bankia Spain CaixaBank BFA Tenedora de Acciones (BFA), Criteria Caixa 4,300.00
e Naturgy  Spain Global InfraCo O (2)  Private Shareholders 2,349.34
. . Abanca, Private Shareholders, Alba Europe,
o Euskaltel  Spain Kaixo Telecom Kutxabank (fusién de BBK, Kutxa y Vital), Zegona UK 1,965.10
Partners
o e e Alejandro Ortiz e Javier Garcia-Pita
e Alejandro Meca e José Giménez Cervantes
LOYRA ABOGADOS
Country Value
Target (Target) Buyer Seller (EURm)
a Eurobox Spain TonyBet Vision Gaming 5.00
BusUp . Private Shareholders, Autotech Ventures, Finaves V,
. Spain - 4.94
Technologies Proeza Ventures
o Ixorigue Spain Private Shareholders - 1.00

Partners

a e e Jorge Martin Gdmez

a Patricia Lalanda Ordéfiez

119
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METRICSON
Target Country (Target) Buyer Seller Value (EURm)
Private Shareholders, Bonsai Partners,
0 Yaba Spain Inveready Venture Finance Ill, JIME Venture - 2.00
Capital, Sabadell Venture Capital
e Moonoa Spain Private Sharehglders, KFund, SeedRocket ) 1.54
4Founders Capital
e Bildia Spain Indico Capital Partners - 0.10
MONTERO ARAMBURU ABOGADOS
Target Country (Target)  Buyer Seller Value (EURmM)
Planta Fotovoltaica El . . . Viridi RE
a Arrabal Numero 14 Spain METKA EGN Spain Holding 1 Development ND
Blaud Energy,
e Ralos y I.3Iaud Energy Colombia Canadian Solar Holding Latam Ralos New ND
Colombia Energy
Alvarado
e Ralos Investment Spain VE Sonnedix SPV | Viridi RE ND

Fotovoltaico Sur

Development

Partners

o e Ignacio Albendea Solis
o e e Miguel Cuesta Boothman

NORGESTION LEGAL

Target Country (Target) Buyer Seller Value (EURmM)
Private
a Genesys Membrane Spain H20 Innovation Shareholders, 12.00
Products
Epsylon 07
e Grupo K Refrigeracion Spain Sepides - 3.00
. Private
o Software DELSOL Spain TeamSystem Shareholders ND
Partners
c Oscar Sanchez Melgosa
e Jon Ander Munduate
9 Jorge Sirodey
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ONTIER SPAIN
Target Country (Target) Buyer Seller Value (EURmM)
0 Idealista Spain Oakley Capital IV2 EQT IX Fund 175.00
845 MW portfolio of
e solar energy projects in Spain Lightsource BP Iberia Solar 93.00
Spain
Neupex, Polytherm . . . Sistemas
e Sistemas, Termoconcept Spain Allied Hydronics Lornell 25.00
Partners
0 Francisco Cantos
9 Pablo Enrile Mora-Figueroa
OSBORNE CLARKE SPAIN
Target Country (Target) Buyer Seller Value (EURm)
a Biomat United States GIC Grifols 843.95
25 plasma . .
. United States Grifols BPL Plasma  307.18
centers in the US
14W, Accel Partners, GP Bullhound,
e Wallapop Spain Insight Venture Partners, Korelya - 157.00
Capital, Naver, Northzone
Partners
a e Oscar Calsamiglia Mendlewicz
a e Tomds Daga
PEREZ-LLORCA
Country Value
Target (Target) Buyer Seller (EURm)
o Naturgy Spain Global InfraCo O (2)  Private Shareholders 2,349.34
Abanca, Private Shareholders, Alba Europe,
9 Euskaltel Spain Kaixo Telecom Kutxabank (fusién de BBK, Kutxa y Vital), 1,965.10
Zegona UK
e Mo?t?pmo Spain Bankinter CBRE Global Investors, Valfondo Inmuebles 1,200.00
Logistica
Partners
o Pablo Gonzélez Mosqueira e Alejandro Osma

o e Pedro Pérez-Llorca

e Javier Gomez de Miguel

e José Azqueta Nerecan

e Norma Pefia i Bagés

121
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PINSENT MASONS SPAIN

122

Country Value
Target (Target) Buyer Seller (EURm)
a Suanfarma  Spain ArchiMed Intermediate Capital Group (ICG), ProA Capital  550.00
o ASPY Spain Atrys Health Private Shareholders 223.27
o CAIBA Spain Portobello Capital Private Shareholders, Fondo Nazca Ill 110.00
Partners
0 Antonio Sanchez Montero e Inmaculada Castell6 Bernabeu
0 Gonzalo Gil e Antonio Sanchez Montero
e Idoya Arteagabeitia
PwC TAX & LEGAL SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
“ Hivory France Cellnex Telecom  Altice France, Starlight Holdco 5,200.00
e Urbaser  Spain Luna.IV servicios Firion Investments 3,451.96
Ambientales
. . Abanca, Private Shareholders, Alba Europe,
e Buskaltel ~ Spain Kaixo Telecom Kutxabank (fusidn de BBK, Kutxa y Vital), Zegona UK 1,965.10
RAMON Y CAJAL
Country Value
Target (Target) Buyer Seller (EURm)
n Bankia Spain CaixaBank BFA Tenedora de Acciones (BFA), Criteria Caixa  4,300.00
e Montepino Logistica  Spain Bankinter CBRE Global Investors, Valfondo Inmuebles 1,200.00
e Somete. Fonciéere France Colonial Prefjlca Prévoyance Dialogue du Crédit 224.95
Lyonnaise (SFL) Agricole

Partners

0 Alfonso Carcamo

0 Cristina Vidal

e Roberto Tojo Thomas

e e Andrés Mas Abad
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ROCA JUNYENT
Country Value
Target (Target) Buyer Seller (EURm)
a Indukern Spain Ravago Grupo Indukern 200.00
o B'ancSabadeII Andorra  MoraBanc Banco Sabadell 68.01
d'Andorra
. ) Private Shareholders, Btov Partners,
e Tiko Spain Cabiedes & Partners, Rocket Internet 5519
Partners
0 Alex Llevat Felius e Raul Salas Lucia
e Joan Roca Sagarra e Carlos Blanco Morillo
SQUIRE PATTON BOGGS SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
. . All Iron Ventures, Bonsai Venture
“ Lookiero Spain Capital, MMC Ventures, Perwyn ) 25.40
Olimpia Bass, Residencia El Saler, . L Adriano
e Torre Gorostizaga, Udazkena Spain Groupe Colisée Care 15.00
e Buguroo Offensive Security Spain Pr|v?te Shareholders, Inveready - 1.25
Capital
Partners
0 Rafael Alonso
e Teresa Zueco
URIA MENENDEZ SPAIN
Country Value
Target (Target) BUYer Seller (EURm)
a Bankia Spain CaixaBank BFA Tenedora de Acciones (BFA), Criteria Caixa 4,300.00
o Urbaser Spain Luna.IV servicios Firion Investments 3,451.96
Ambientales
. . Abanca, Private Shareholders, Alba Europe,
o Euskaltel  Spain Kaixo Telecom Kutxabank (fusidn de BBK, Kutxa y Vital), Zegona UK 1,965.10

Partners

c Alfonso Ventoso del Rincon
° Antonio Guerra Fernandez
0 Daniel Ripley

0 Eduardo Bagaria Mateos
0 Guillermo San Pedro

0 Luis De Carlos Bertran

9 Manuel Echenique Sanjurjo
e Edurne Navarro Varona
e Gabriel Nufiez Fernandez
e Pablo Génzalez-Espejo
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WATSON FARLEY & WILLIAMS SPAIN

124

Country Value
Target (Target) Buyer Seller (EURm)
c Grupo T-Solar Spain Cubico | Squared Capital 1,500.00
e Portfolfo of three photovoIFa|c Spain Plenium Private Shareholders 250.00
plants in Extremadura (Spain) Partners
. Renewable
o Benbros Solar Spain Power Capital Benbros Energy 194.00
Partners
0 e e Maria Pilar Garcia Guijarro
eJosé Maria Anarte Balanzategui
e David Diez Marcos
WHITE & CASE SPAIN
Country Value
Target (Target) Buyer Seller (EURm)
a Energia y Servicios Dinsa Il Spain VINCI Group ACS, ProCME 5,502.00
. . o Private Shareholders,
e Igenomix Spain Vitrolife Charme Capital, EQT VIlI 1,250.00
e Groupe Panzani France CVC Capital Ebro Foods 550.00
Partners VI
Partners
0 eluan Manuel de Remedios
YOUANDLAW
Country Value
Target (Target) Buyer Seller (EURm)
645 Ventures, Athos Capital, Brighteye Ventures,
a Genial.ly Spain DN Capital, FJ Labs, GP Bullhound, JME Venture - 17.12
Capital, Market One Capital, Owl Ventures
L Pl . .
e Pzrr’:zisdaus’ Colombia, Cat Empire Angel Group, DG Ventures, Fen 711
Spain Ventures, IGNIA Partners, Palm Drive Capital '
Investments
Athos Capital, Bankinter, CSQ Inversiones
e Unnax Spain Financieras, Grupo Elektra, Motegi Investments, - 7.00

Segtech Ventures, Swanlaab Venture Factory

Partners

0 9 Gonzalo Maria de Ulloa Lapetra
e Pablo Casado Bueno
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IVISUAL SUMMARY OF 2021

TRANSACTION VOLUME AND AGGREGATE VALUE BY TYPE AND YEAR

PE/VC transactions not included among total M&A deals

EURmM 7,273.75 8,988.86 18,550.94 17,802.30
20k
—0
15k
10k
5k
0 —______________EEEENEES I
2018 2019 2020 2021
- Corporate - Strategic M&A - Private Equity
- Venture Capital = Total Value (M&A; Private Equity; Venture Capital)r
2021

49% I Corporate - Strategic M&A
255 Total 330| EUR 13.806,42m

51%

Total Volume

496

4 48.5%

I Private Equity
Total 52 | EUR 2,431.06m

B Venture Capital
Total 114 | EUR 1,564.82m

Il Disclosed value

[ Undisclosed value
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AGGREGATE VALUE BY TRANSACTION TYPE

EURmM

16k

14k 13,806.42

12k /.
10k
8k /357.41

6,238.92

6k
4,001.98 / \
4k
2,344.13 2,431.06

2k
0 - —— on— 1.564.82

243.91 405.81 884.02

2018 2019 2020 2021
esfif=== Corporate /Strategic M&A sl Private Equity e={ll== Venture Capital

MOST ACTIVE SUBSECTORS BY TRANSACTION TYPE

Technology

Financial

and Insurance
1,744.41

Medical Aesthetics
Distribution 27 4 8
and Retail
B
Consultancy, Audit _
. M&A . Private Equity . Venture Capital . Aggregate Value (EURm)
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ADVISORS

Legal Advisors

132

Financial Advisors

285 deals advised*
EUR 15.706,80m

Financial 95 deals advised*

. Advisory

EUR 12,359.18m

38 deals avised
EUR 2,199.48m

>

52 deals advised

20

© Financial
i Advisory
¢ Firms

25 deals avised
EUR 2,159.55m

>

5 deals advised

Law P EUR640.31m  Financial ) g 53 65m
Fi i Advisory
Irms .
P Firms :

* Includes Private Equity and Venture Capital
CROSS-BORDER TRANSACTIONS

Outbound Inbound

209 deals << << 67 deals

EUR 7,507.91m EUR 2,229,93m

Transactional Track Record (www.TT Record.com) - TTR. 132



2.21

PORTUGAL

MERGERS &
AQUISITIONS




Mergers & Acquisitions .Portugal 134

I M&A OVERVIEW
DEAL FLOW 2018-2021

EURmM

12K 180

160

10K
140
8K 120
100

6K
80
aK 60
40

2K
20
0 0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

2018 2019 2020 2021
—fll— Deal Volume - Aggregate Value (EURmM)
Year Deal Volume Aggregate Value (EURm)
2021 496 17,802.30
2020 334 18,550.94
2019 384 8,988.86
2018 281 7,273.75

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

2021 EUR 8,217. 40m

Undisclosed . EUR <1 EUR 1m EUR 10m EUR50m EUR 100m
Deal Value EUR 10m EUR 50m EUR 100m EUR 500m

[ >EUR 500m
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GEOGRAPHICAL DISTRIBUTION OF INVESTMENTS*

*Based on target headquarters location

2021

Deal Volume / Aggregate Value (EURm)

Vila Real
1/30.00

Viana do Castelo

7/ ND
Braga Braganza
20/ 47.69 ND /ND
Porto
81/1,196.24
Viseu
2/1.36
Aveiro
27/395.73
Guarda
ND/ND
Coimbra
23/249.99

Leiria Castelo Branco
15/50.71 4/8.87
Santarém
4/4.00
Portalegre
ND /ND
Lisboa
287/9,144.84
Evora
2/ND

Setubal
17/121.70

Beja
1/67.00

Regido Auténoma da Madeira
Faro 579044

13/452.69

. Regido Auténoma dos Agores
3/ND
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LARGEST TRANSACTIONS INVOLVING A PORTUGAL-BASED PARTY

(Excluding Private Equity, Venture Capital and Cross-border transactions)

Value
Target Subsector Buyer Seller (EURm)
Glass, Ceramic, Paper, Plastics, . .
0 Semapa Wood and Timber Sodim Private Shareholders  260.28
e AImlpa Financial and Insurance Private Shareholders Montepio 67.00
Holding
Construction (Materials and
.. Machinery); Transport, Aviation Mota Gestdo e )
Mota-Engil A ! . L P harehol 49.52
e ota-Engi and Logistics; Consultancy, Audit ParticipagBes rivate Shareholders  49.5
and Engineering
Hotel
° Madeira Tourism, Hotels and Restaurants Grupo Pestana Millennium BCP 45.00
Palacio
Makro
e complex' Real Estate Imofomento FllI Makro Portugal 40.40
located in
Alfragide
Horta
- Agricul , Agribusi , F i . .
o Osério gI'ICl:I tgre gribusiness, Farming Menin Douro Estates Private Shareholders 30.00
R and Fishing; Food and Beverage
Wines
0 Rio Frio Real Estate Grupo Amorim Millennium BCP, 30.00
Estate Parvalorem
Private
e Marcolux Distribution and Retail Juve Shareholders, 25.54
Conforlux
e cold Agriculture, Agribusiness, Farming i lorestal Millennium BCP 14.52
River's and Fishing
Real estate
0 asset n Real Estate ORES Portugal Private Shareholders  13.15
Vila Nova
de Gaia

Financial Advisors

o Caixa Bl

Due Diligence

e PwC Portugal
e JLLUS
e EY Portugal

Virtual Data Room

e Drooms

Transactional Track Record (www.TTRecord.com) - | R.
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a Linklaters

e Cuatrecasas Portugal

o CS’Associados

o Serra Lopes, Cortes Martins Advogados

e Sérvulo & Associados

e VdA - Vieira de Almeida

e Pinto Ribeiro Advogados

e Antas da Cunha Ecija
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I CROSS—BORDER ANALYSIS

DOMESTIC VS. CROSS-BORDER TRANSACTIONS BY VOLUME AND VALUE

Deal Volume

281 384 334 496

2018 2019 2020 2021

Il Domestic M Cross-border

Aggregate Value (EURm)

o ——a
16 17,649.77 16,996.13
12 //
8,531.
8
6,613.18

660.57 457.71 901.17 806.17
, — - - -
2018 2019 2020 2021

e=fll== Domestic @=fll== Cross-border
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INBOUND CROSS-BORDER

Acquisitions by foreign buyers in Portugal

7k 70
6k 60
5k 50
4k 40
3k 30
2k 20
1k 10
0 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
s 2009 200 2021
=l Deal Volume - Aggregate Value (EURm)

Year Deal Volume Aggregate Value (EURm)

2021 209 7,507.91

2020 114 12,254.21

2019 136 5,142.09

2018 139 5,048.53

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT
2021 EUR2715.40m — T
Undisclosed
roulill TUCEEN AN FOGN FANE EAu e
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LARGEST INBOUND CROSS-BORDER ACQUISITIONS WITH PORTUGAL BASED TARGETS
(Excluding Private Equity and Venture Capital deals)

Value

Target Subsector Buyer Seller (EURm)

Glass, Ceramic,
Logoplaste Paper, Plastics, Wood
and Timber

Ontario Teachers' Pension

Plan Carlyle 1,155.40

e GGND Oil and Gas Allianz Capital Partners Galp Energia 368.00

Portfolio of REO Arrendamento
comprised of 4,424  Real Estate Tikehau Capital Mais FIIAH, Solugdo 330.00
properties Arrendamento Fll

Construction

(Materials and

Machinery); Mota Gestdo e
o Mota-Engil Transport, Aviation Epoch Capital Investments . 241.00
e Participagdes
and Logistics;
Consultancy, Audit
and Engineering

Private Shareholders,

Financial and
e Grupo MDS Ardonagh Group Grupo Sonae, IPFL 237.00
Insurance R
Holding
Financial Advisors Legal Advisors
c Barclays Bank 0 o Linklaters
a Credit Suisse o Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados
a Goldman Sachs International o e e Uria Menéndez - Proenga de Carvalho
o Haitong Bank Portugal o Weil, Gotshal & Manges

o KPMG a o VdA - Vieira de Almeida

Due Diligence o White & Case
EY Portugal
a e g o o Morais Leitdo, Galvdo Teles, Soares da Silva & Associados
PwC Portugal
o 8 e Campos Mello Advogados

e DLA Piper

Virtual Data Room

e Intralinks
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COUNTRIES WITH GREATEST NUMBER OF ACQUIRERS OF PORTUGAL-BASED TARGETS

Country Deal Volume Aggregate Value (EURm)
= Spain 49 716.84
E  United States 39 1,475.97
B0 France 25 662.04
2l United Kingdom 22 609.02
Bl Germany 17 1,425.09
== Luxembourg 11 756.50
== Netherlands 10 448.31
E=  United Arab Emirates 7 177.8
Switzerland 6 25.88
BE Belgium 5 14.91
22 Sweden 5 53.00
Bl Australia 3 7.40
mm Poland 3 13.25
B0 italy 3 ND
Brazil 3 69.95
I+l Canada 3 1,160.40
2= Denmark 3 17.00
Singapore 2 120.00

Chile 2 ND
= Norway 2 14.49

Austria 2 60.00

Subsectors most targeted by foreign buyers in Portugal
Cross-border transaction volume by subsector

Financial and Insurance _ 27

Real Estate

Healthcare, Hygiene, Medical Aesthetics and Cosmetics _ 23
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Technology Financial and Insurance
Spain Spain
Chile 30 Lo United States 10
N / France Norway .-~ -._United States
Singapore -~ . VA
. *.. United Kingdom K
g Singapore ' France
Canada . ; R
' Germany
) : United Kingdom
Brazil  Luxembourg Denmark ' "8
Netherlands . ,
Poland ", Sweden ™., Germany
Australia J ) - United Arab Emirateds
Sweden Switzerland Switzerland Netherlands
Belgium

Distribution and Retail

United Arab Emirateds

Healthcare, Hygiene, Medical Aesthetics and Cosmetic

Spain
“ -~ United States 5 o
Sweden *-. United States
Belgium ‘. France ’ :
Switzerland | " United Kingdom Switzerland T~ L / France
: X
N RSN B | United Arab Emirateds
Netherlands ™~ .-~ Germany

Luxembourg

S -~ \United Kingdom

Luxembdl]f!._,,r TR

. ‘Germany

141
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DIVESTMENT - FOREIGN-OWNED STAKE

Countries with the greatest number of companies selling equity in PORTUGAL-based companies

Country Deal Volume Aggregate Value (EURm)

= Spain 16 1,226.04

ZE  United States 11 1,262.47

Brazil 5 251.75

= Netherlands 5 190.84

BB France 5 14.00

‘W Malta 4 ND

==  Luxembourg 4 158.15

ZE  United Kingdom 4 120.00

B0 Belgium 2 ND

Subsector distribution of exits by foreign sellers from Portugal-based companies

Deal Volume

Healthcare, Hygiene, Medical Aesthetics and Cosmetics _ 4
Sports and Leisure _ 4

Chemical and Chemical Materials _ 3

Electric Energy

Transactional Track Record (www.TT Record.com) - TTR. 142



143 Mergers & Acquisitions .Portugal

Largest exits by foreign sellers from Portugal-based companies
(Excluding Private Equity and Venture Capital deals)

Value
Target Subsector Buyer Seller (EURm)
a Logoplaste Glass, Ceramic, Paper, Ontario Teachers' Pension Plan  Carlyle 1,155.40
gop Plastics, Wood and Timber v e
. . Grupo Sonae,
a Grupo MDS Financial and Insurance Ardonagh Group IPFL Holding 237.00
e REN Electric Energy Pontegadea Mazoon 190.00
o Marinotéis Tourism, Hotels and Azora Capital Minor . 148.00
Restaurants International
e Maxirent - FIl  Financial and Insurance Altaya Pte Rivercrown 120.00

Financial Advisors Legal Advisors

0 9 Linklaters Portugal
o e Linklaters Spain

0 Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados

o Lazard 0 o o Uria Menéndez - Proenca de Carvalho

Due Diligence

o 9 EY Portugal

0 VdA - Vieira de Almeida
a Weil, Gotshal & Manges

e Campos Mello Advogados

e DLA Piper ABBC

e Morais Leitdo, Galvdo Teles, Soares da Silva & Associados

e Deloitte Portugal

e Garrigues Portugal
s O rw

Public Relations

o LLYC

Acquisitions vs. Divestitures by foreign Foreign Companies in Portugal

7,507.91

. Acquisitions

. Divestitures

3,454.13
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OUTBOUND CROSS-BORDER

Acquisitions by Portugal-based buyers abroad

3.5k 30
3k 2
2.5k
20
2k
15
1.5k
10
1k
0.5k >
0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
s 2009 200 2021
=l Deal Volume - Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 67 2,229.93
2020 43 3,704.75
2019 59 2,376.27
2018 36 867.28
Aggregate value and volume of deals by market segment
2021 8 16 8 5 6 24
=
e 2019 EUR1416.44m
EUR1 EUR 10 EUR 50 EUR 100 :
W <evrm EUR 10m EUR 50m EUR 100m EUR 500m I >ersoom [ Undisclosed Deal Value
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Largest outbound cross-border acquisitions with Portugal-based buyers

(Excluding Private Equity and Venture Capital deals)

ns .Portugal

Value

Target Subsector Buyer Seller (EURm)

0 iScholar Technology; Education Codevision Private Share- 467.95
holders

a Celg-T Electric Energy EDP - Energias do Brasil CelgPar 309.62
Tilbury . . Private

e Green Power Biomass Equitix, Greenvolt Shareholders 287.00

o Infratower Telecoms Cellnex Portugal PT Portugal 215.00

Chemical and Chemical Materials;
a Oro Agri Agriculture, Agribusiness, Tradecorp Omnia Holdings 140.03

Farming and Fishing

Financial Advisors

Legal Advisors

9 Ceres Inteligéncia

9 Banco Itat BBA

e cIsC

e Evercore Partners
e o Lazard

e Macquarie Bank
o 9 PWC Portugal

o AZ Capital
e HSBC

e McKinsey & Company

Due Diligence

o Antas da Cunha Ecija

e Rolim, Viotti, Goulart Cardoso Advogados

e Cescon, Barrieu Flesch & Barreto Advogados
0 e VdA - Vieira de Almeida

9 Eversheds Sutherland

e Burges Salmon

e Ashurt

e SRS Advogados
o e Uria Menéndez - Proenga de Carvalho

0 De Pardieu Brocas Maffei

o PwC Tax & Legal Spain

Virtual Data Room

e o Datasite

145
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Countries in which Portugal-based buyers made the most acquisitions

Country Deal Volume Aggregate Value (EURm)

= Spain 28 126.14
Sk United Kingdom 8 460.11
kel Brazil 7 805.44
B= United States 5 376.38
= Netherlands 4 341.21
== Poland 3 195.40
Bl Germany 3 122.40
== Argentina 2 4.46

IR taly 2 ND

Subsectors most targeted by Portugal-based buyers abroad

Cross-border transaction volume by subsector

Technology

Financial and Insurance

for)

Other Consumer Goods

Agriculture, Agribusiness, Farming and Fishing

(6}

Transactional Track Record (www.TT Record.com) - TTR. 146



147 Mergers & Acquisitions .Portugal

Deal Volume

Technology Financial and Insurance

New Zealand -~ .. United Kingdom

oo ! N United Kingdom
o Netherlands - :

} /\Brazn

Netherlands “*--. ... __.--" " United States United Sta‘teé‘a,_ B “_x/—"'BraziI

Other Consumer Goods Agriculture, Agribusiness, Farming and Fishing

Spain United States

Oman / \Poland
o '

Switzerland  / Germany Norway + » Argentina

Netherlands'\ ‘Romania NS N L
Morroco

Austria

DIVESTITURES ABROAD

Countries in which Portugal-based companies made the most divestitures

Country Deal Volume Aggregate Value (EURm)

= Spain 7 6,044.50
#= United States 4 861.67
Brazil 4 210.92
= Mozambique 2 33.20
E3  switzerland 1 103.32
== Cape Verde 1 33.20
= Netherlands 1 215.00
Bl Angola 1 33.20
Bl Peru 1 ND
*=  Uruguay 1 ND
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148

Subsectors in which Portugal-based companies sold equity abroad

Deal Volume

wind enerzy | ©
reateseace [ ¢
Construction (Materials and Machinery) _ 3
Financial and Insurance _ 3
solar nergy [N
Cars, Motorcycles and Other Vehicles _ 2
Consultancy, Audit and Engineering _ 2
Distribution and Retail _ 2
Electric Energy _ 2
Technology _ 2
Agriculture, Agribusiness, Farming and Fishing - 1
Chemical and Chemical Materials - 1
Oil and Gas - 1
Sports and Leisure - 1
Telecoms - 1
Largest exits from foreign targets by Portugal-based companies
(Excluding Private Equity and Venture Capital deals)
Target Subsector Buyer Seller Value
(EURm)
a E’I’:Srag'ﬁ y Servicios \SA‘I’i':; :::::J VINCI Group ACS, ProCME 5,502.00
e widr:;r;;re?:roads Wind Energy g:ﬁi%ég?gii::;:tma EDP Renovaveis 450.00
e szczzzgal;gues Wind Energy Greencoat Capital Elzftﬁi?;‘graiges 411.67
o Infratower Telecoms Cellnex Portugal PT Portugal 215.00
e EDP Transmisséo MAI, ) . . EDP - Energias do
EDP Transmissdo MA I,  Electric Energy Actis Brasil . 205.79
EDP Transmissdo Brasil
Transactional Track Record (www.TTRecord.com)- TTR® 148
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Financial Advisors Legal Advisors

0 o PwC Portugal 0 Clifford Chance Spain

0 Deloitte Portugal a Cuatrecasas Portugal
o J.P. Morgan a Deloitte Legal

o AZ Capital 0 PLMJ

o Lazard a White & Case Spain

e L. O. Baptista Advogados

Virtual Data Room e Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados

o Datasite o De Pardieu Brocas Maffei
e SRS Advogados

0 Uria Menéndez - Proenca de Carvalho

0 VdA - Vieira de Almeida

Acquisitions vs. Divestitures by Portugal-based companies abroad

7,468.61

B Acquisitions

. Divestitures

2,229.93
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IMOST ACTIVE BUYERS & SELLERS IN 2021

COMPANIES ACQUIRING

Portugal-based companies with most acquisitions

Company Deal Volume
1 Grupo Sonae 7
2 Greenvolt 4
3 Ageas Portugal, Finerge 4
4 Sodim 3
5 Green Innovations 3

Portugal-based buyers that spent most on acquisitions

Company Aggregate Value (EURm)
1 Codevision 467.95
2 Cellnex Portugal 424.00
3 Greenvolt 357.00
4 Sodim 268.87
5 Aquinos Industry 122.4

COMPANIES SELLING

Portugal-based companies with most divestitures

Company Deal Volume
1 Grupo Sonae 6
2 Impresa 3
3 ProCME 2
4 PT Portugal 2
5 DST Ambiente 2

Portugal-based companies that made the largest divestitures

Company Aggregate Value (EURm)
1 ProCME 5,502.00
2 Grupo Sonae 850.00
3 PT Portugal 424.00
4 Galp Energia 368.00
5 Mota Gestdo e Participagdes 241.00
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I PRIVATE EQUITY OVERVIEW

DEAL FLOW 2018-2021

EURmM

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2018 2019 2020 2021
== Deal Volume - Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 52 2,431.06
2020 40 7,357.41
2019 45 2,344.13
2018 46 4,001.98

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

2021 EUR 1,683.40

E|

2020

2018 19 8 6 4 8 1 EUR 1,015.00

EUR 6,716.23

l

Undisclosed EURTm EUR 10m EUR 50m EUR 100m
u Deal Value EUR 10m EUR 50m EUR 100m . EUR 500m . > EUR 500m
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153 Private Equity .Portugal

DOMESTIC VS CROSS-BORDER DEALS

Deal Volume

2018 2019 2020 2021

Il Domestic M Cross-border

Aggregate Value (EURm)

A7,260.97

/ N\

/ AN

o~ N

\4301 53

¥367Aoe

85.32 42.60
= 96.44 i 64.00
2018 2019 2020 2021

e=fil== Domestic e=fil== Cross-border

153 Transactional Track Record (www.TT Record.com) - TTR.



Private Equity .Portugal 154

INVESTMENTS VS EXITS

Deal Volume

2021 | [—— s

2020 | [ o

2019 | [ -

2018 | I

Aggregate Value (EURm)

2021 | [ 1 43035

0
3,481.27
2020 | |, 3 875,14
1,811.33
2019
1,212.75
2018 1,199.54

. Investments . Exits Secondary
Buyout
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LARGEST PRIVATE EQUITY INVESTMENTS

(Excluding Cross-border transactions)

Value
Target Subsector Buyer Seller (EURm)
. Construction . Private
° Cariano (Materials and Machinery) Atena Equity Partners Shareholders 27.00
Grubo Glass, Ceramic, Paper, Plastics, Wood
e R P and Timber;Steel, Metallurgy and C2 Capital Partners - 15.00
Simoldes A .
Industrial Production
HCCM
Outsourcing . . - Private
e Investment, g::hs:(l)tla;ncy, Audit and Engineering; CTT Shareholders, 7.00
NewSpring gy HCapital
Services
Gestif Private
° Helifl ¥ Transport, Aviation and Logistics C2 Capital Partners Shareholders 6.00
v Portugal
e Firmo Distribution and Retail Activecap - 4.00
Financial Advisors Legal Advisors
9 Deloitte Portugal a Garrigues Portugal

o DLA Piper ABBC
Due Diligence

9 PwC Portugal
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PRIVATE EQUITY INVESTMENTS

Most active subsectors for Private Equity investors in 2021

Deal Volume

Glass, Ceramic, Paper, Plastics, Wood and Timber
Distribution and Retail

Technology

Consultancy, Audit and Engineering

Financial and Insurance

Healthcare, Hygiene, Medical Aesthetics and Cosmetics

Aggregate Value (EURm)

Financial and Insurance

Electric Energy

Water and Sanitation

Construction (Materials and Machinery)

Glass, Ceramic, Paper, Plastics, Wood and Timber

Transactional Track Record (www.TTRecord.com) - | R.

156

W20
| EE

156

205.79

200.00

528.00



157 Private Equity .Portugal

Geographical Distribution of Investments*
*Based on target headquarters location

2021

Deal Volume / Aggregate Value (EURm)

Vila Real
0/0.00
Viana do Castelo
0/0.00
Braga Braganza
2/ND 0/0.00
Porto
3/532.00
Viseu
1/ND
Aveiro
3/15.00
Guarda
B 0/0.00
Coimbra Ve )r/\
1/ND -
\\
Leiria (" Castelo Branco
3127 f 0/0.00
/
PR
Santarém
1/ND
Portalegre
0/0.00
Lisboa y &
13/220.92
A
Evora
0/0.00
Setubal
2/ND
Beja
0/0.00
Regido Auténoma da Madeira
Faro - 0/0.00
0/0.00 ©)
o . Regido Auténoma dos Agores

1/ND
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DOMESTIC VS FOREIGN INVESTMENTS IN PORTUGAL

Deal Volume

[ NRT

2018 2019 2020 2021

B Domestic I Cross-border Inbound

Aggregate Value (EURm)

4k

3,309.83
3k
2,759.40
Zk -\\/
1,790.75
K \737.92
43.04 20.00 96.44 57.00
0 L — = = i
2018 2019 2020 2021

e=fll== Domestic @=fll== Cross-border Inbound
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Subsectors that attracted most Portugal-based Private Equity investments in 2021

Deal Volume

Distribution and Retail

N

Transport, Aviation and Logistics

Consultancy, Audit and Engineering

Shipbuilding

Steel, Metallurgy and Industrial Production

Technology

Glass, Ceramic, Paper, Plastics, Wood and Timber

Marketing and Advertising

Countries with most Private Equity investments in Portugal

Number of Investments  Deal Volume Aggregate Value (EURm)
= spain 5 2.50
BN rance 4 200.00
E=  United States 2 7.07
== Luxembourg 1 528.00
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Subsectors that attracted most foreign Private Equity

ES FR us LU
Subsector = T = —
Consultancy, Audit and Engineering 3 0 0 0
Technology 2 0 1 0
Financial and Insurance 0 0 1 1
Water and Sanitation 0 2 0 0
Distribution and Retail 1 0 0 0
Healthcare, Hygiene, Medical Aesthetics and
: 0 0 1 0
Cosmetics
Other Consumer Goods 1 0 0 0
Real Estate 0 1 0 0
Steel, Metallurgy and Industrial Production 0 1 0 0
Largest investments by foreign Private Equity funds in Portugal
Value
Target Subsector Buyer Seller (EURm)
G Sonae MC Financial and Insurance Camoens Grupo Sonae 528.00
Investments
e Aqu:f\por Water and Sanitation Saur DST Ambiente 200.00
Servigos
Cardinal Health  Healthcare, Hygiene, Medical Hellman & .
e Portugal Aesthetics and Cosmetics Friedman Cardinal Health .07
o Keypoint Con'sultarlcy, Audit and GED Capital Private Shareholders 2.50
Engineering
Business & Professional .
e Helpme Support Services Joyn Greenlynx Technologies 0.35
Financial Advisors Legal Advisors
a Goldman Sachs 0 Cuatrecasas Portugal
0 PwC Portugal 0 Freshfields Bruckhaus Deringer US
a McKinsey & Company o Morais Leitdo, Galvdo Teles, Soares da Silva & Associados

e KPMG Portugal e PLMJ

ee Uria Menéndez - Proenga de Carvalho
e VdA - Vieira de Almeida

PwC Portugal
0 8 e DLA Piper ABBC
0 Deloitte Portugal

Due Diligence

eAntas da Cunha Ecija
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PRIVATE EQUITY INVESTMENTS

*Includes complete and partial exits

Deal Volume

| Portugal-based Funds

. Foreign Funds

Countries with most Private Equity funds divesting in Portugal

Country Deal Volume
== Spain 3
== Luxembourg 2
EE  United States 1
Sf=  United Kingdom 1
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IVENTURE CAPITAL OVERVIEW

DEAL FLOW 2018-2021

EURmM
0.9k 40
0.8k 35

0.7k ﬂ /\. 30

/\ -
o5k /\
20
0.4k \ / \
15
03k e o’ Ny
0.2k 10
0.1k 5
0 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2018 2019 2020 2021
== Deal Volume - Aggregate Value (EURm)
Year Deal Volume Aggregate Value (EURm)
2021 114 1,564.82
2020 60 884.02
2019 85 405.81
2018 46 243.91

DEAL VOLUME & AGGREGATE VALUE BY MARKET SEGMENT

EUR 1,120.44m

|

2021

2020 8 21 17 Y | EUR631.76m

Undisclosed EURTm EUR5m EUR 10m EUR 20m
. Deal Value . <EUR1m EUR 5m EUR 10m . EUR 20m . EUR 50m . >EURS50m
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LARGEST VENTURE CAPITAL TRANSACTIONS IN PORTUGAL

(Excluding Cross-border transactions)

Target Subsector Buyer Seller Value (EURm)
Technology; Finan-  BiG Start Ventures, EDP Ventures,
Loqr ) R . . 8.00
cial and Insurance HCapital, Iberis Capital, Semapa Next
a Entogreen  Technology Bluecrow, Fundo 200M - 5.30
CGD Caixa Capital, Indico Capital
e EatTasty Food and Beverage Partners, Portugal Ventures >.00
Healthcare,
Hygiene, Medical Grosvenor House of Investments,
PeekM . - .
° eekMed Aesthetics and Portugal Ventures 3.00
Cosmetics
Armilar Venture Partners, Bright Pixel,
e Reckon.ai Technology Fundo NOS 5G, Portugal Ventures, - 1.50
Wisenext
. Best Horizon, LC Ventures, REDAngels,
e Musiversal  Technology shilling Founders Fund 1.36
a ChemiTek Chem!cal and . EDP Ventures, Ganexa Capital, Status- . 1.20
Chemical Materials  maneuver
e Automaise  Technology ArmlI?r Venture Partners, Bright Pixel, ) 1.00
HCapital
Technology; Distri- . . . .
o 360hyper bution and Retail Indico Capital Partners, Lince Capital - 0.75
Hunter Automotive and
@ Recreational Shilling Founders Fund - 0.75
Board )
Vehicles

Legal Advisors

009@@ CCA Law Firm
o Gama Gloéria

0 e Morais Leitdo, Galvado Teles, Soares da Silva & Associados

c VdA - Vieira de Almeida

ee SRS Advogados

e DLA Piper ABBC

165

Due Diligence

0 EY Portugal
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VENTURE CAPITAL INVESTMENTS

6

Most active subsectors for Venture Capital investments in 2021

Deal Volume

Technology

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Financial and Insurance

Internet

Distribution and Retail

Agriculture, Agribusiness, Farming and Fishing

Tourism, Hotels and Restaurants

Aggregate Value (EURm)

Technology

Real Estate

Internet

Other Services

Marketing and Advertising

Healthcare, Hygiene, Medical Aesthetics and Cosmetics

Financial and Insurance

Transactional Track Record (www.TT Record.com) - TTR. 16
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135.56
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Geographical Distribution of Investments*
*Based on target headquarters location

2021

Deal Volume / Aggregate Value (EURm)

Vila Real
ND / ND

Viana do Castelo

ND /ND
Braga Braganza
5/13.2 ND /ND
Porto
11/37.18
Viseu
1/1.36
Aveiro
81/266.73
Guarda
ND/ND
Coimbra

9/185.95

Leiria Castelo Branco
2017 2/887
Santarém
ND / ND
Portalegre
ND /ND
Lisboa
37/731.73
Evora
1/ND
Setubal
ND/ND
Beja
ND /ND
Regido Auténoma da Madeira
Faro " ND/ND
ND / ND

. Regido Auténoma dos Agores
ND / ND
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Domestic vs cross-border investments by volume and aggregate value

Deal Volume

2018 2019

168

2020

2021

Il Domestic

Aggregate Value (EURm)

Transactional Track Record (www.TTRecord.com) - | R.
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Subsectors most targeted by Portugal-based Venture Capital in 2021

Deal Volume

Healthcare, Hygiene, Medical Aesthetics and Cosmetics _ 4

Financial and Insurance

Tourism, Hotels and Restaurants

Aggregate Value (EURm)

Technology | o o1
Financial and Insurance _ 8.60
Food and Beverage _ 5.00

Healthcare, Hygiene, Medical Aesthetics and Cosmetics . 33

Countries with most Venture Capital acquisitions in Portugal

Country Deal Volume Aggregate Value (EURm)
E  United States 16 781.63
S United Kingdom 6 26.47
== Netherlands 5 30.27
mm Germany 5 25.09
B0 France 4 38.28
==  Luxembourg 4 25.86
mm Poland 2 13.25
Switzerland 2 25.88
=  Spain 2 6.17
B0 Belgium 2 14.91

Australia 2 4.40

United Arab Emirates 2 9.80
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Deal Volume

Technology 20
Healthcare, Hygiene, Medical Aesthetics and Cosmetics

Financial and Insurance

Internet

o

Aggregate Value (EURm)

Real Estate 317.02

Technology [ 52508

internet G 2600
Marketing and Advertising _ 195.93
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LARGEST TRANSACTIONS MADE BY

FOREIGN VENTURE CAPITAL FUNDS IN PORTUGAL (Excluding Cross-border transactions)
Target Subsector Buyer Seller Value
g Y (EURm)
IAD - Imo-
a bilidria ao Real Estate Insight Partners - 300.00
Domicilio
Alpha Square Group, Amity Ventures,
Talkdesk Internet: Marketin Franklin Templeton Investments, Tl
a Portugal, and Adv:artisin J Platform Management, Top Tier Capital, - 195.93
Talkdesk g Viking Global Investors, Whale Rock,
Willoughby Capital
e Feedzai Technology; Financial Citi Ventures, FT Partners, Fundo Revi- EDP 168.99
Portugal and Insurance talizar Centro, KKR, Sapphire Ventures Ventures ’
ADQ, Bond, Founders Fund, General Cata-
sword Healthcare, Hygiene, lyst Partners, Green Innovations, Khosla
o Health Medical Aesthetics and  Ventures, LocalGlobe, Sapphire Ventures, - 168.00
Cosmetics; Technology  Sozo Ventures, Transformation Capital,
Vesalius Biocapital, Willoughby Capital
OutSys- . . .
tems Technology Abdiel Capital, Tiger Global Management - 150.00
. Bond, BPEA, Founders Fund, General
Sword Healthcare, Hygiene, Catalyst Partners, Green Innovations
o Medical Aesthetics and ataly ! ! - 71.74
Health Cosmetics: Technolo Highmark Ventures, Khosla Ventures,
! &Y Transformation Capital
sword Healthcare, Hygiene, Private Shareholders, Faber Ventures,
° Health Medical Aesthetics and  Founders Fund, Green Innovations, Khosla - 20.61
Cosmetics; Technology  Ventures, Vesalius Biocapital
Financial and Heartcore, NewAlpha Asset Management,
e Lovys Insurance Portugal Ventures, Raise Ventures 17.00
Technoloay: Financial Accell Group, Armilar Venture Partners,
Rows 5Y; Cherry Ventures, Lakestar, Shilling - 13.17
and Insurance .
Capital Partners
Agnculture', Agribusi- Private Shareholders, Casa Verde Capital,
AceCann ness, Farming and . . - 12.99
L Lince Capital
Fishing
Financial Advisors Legal Advisors

@ Optimal Investments e Garrigues Portugal

e o G e @ Morais Leitdo, Galvao Teles, Soares da Silva & Associados
e PLMJ

e Uria Menéndez - Proenga de Carvalho

o @ SRS Advogados

e Cuatrecasas Portugal

@ Osler, Hoskin and Harcourt
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Countries where Portugal-based Venture Capital firms made most acquisitions

Country Deal Volume Aggregate Value (EURm)
= Spain 1 123.34
Z£  United Kingdom 3 15.11
EE  United States 3 137.79
== Argentina 2 4.46
== Netherlands 2 3.81
i3 Brazil 2 9.15
== Finland 1 4.00
New Zealand 1 4.99
S=  Norway 1 0.04

Subsectors most targeted by Portugal-based Venture Capital investments

Deal Volume

Technology

v

Financial and Insurance

o

Healthcare, Hygiene, Medical Aesthetics and Cosmetics

Agriculture, Agribusiness, Farming and Fishing

Distribution and Retail

w
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ISECTORS AND SUBSECTORS

MOST ACTIVE SUBSECTORS IN 2021

Deal Volume

Technology [ — 10
Financial and Insurance _ 54
Real Estate _ 46
Distribution and Retail _ 39
Healthcare, Hygiene, Medical Aesthetics and Cosmetics _ 35
Consultancy, Audit and Engineering _ 30

Glass, Ceramic, Paper, Plastics, Wood and Timber - 22
Tourism, Hotels and Restaurants - 19
Electric Energy - 15
Internet - 14

Solar Energy - 14

Transport, Aviation and Logistics - 14

Biomass - 13

Agriculture, Agribusiness, Farming and Fishing - 13
Food and Beverage . 1

Wind Energy . 1"

Telecoms

Chemical and Chemical Materials

Steel, Metallurgy and Industrial Production . 10
Fashion and Textile .
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Aggregate Value (EURm)

Wind Energy

Solar Energy

Consultancy, Audit and Engineering

Financial and Insurance

Technology

Glass, Ceramic, Paper, Plastics, Wood and Timber
Electric Energy

Real Estate

Waste Management, Pollution and Recycling
Education

Telecoms

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Tourism, Hotels and Restaurants

Oil and Gas

Biomass

Construction (Materials and Machinery)
Transport, Aviation and Logistics

Internet

Chemical and Chemical Materials

Agriculture, Agribusiness, Farming and Fishing

1

75

Sectors & Subserctors .Portugal

R 6,946.07
_ 6,146.11
_ 5,834.15

[ R
B 1 597.03
N 146459
| ERREEY;
B 107529
B 1 .032.00

B 4680

1

W 45828
B 21240

B 39240

| JEVERE!
| VRS

B 35475
l 30417
I 27279
| 23623

| 21424

175
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I '» ENERGY AND RENEWABLE ENERGIES

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Oil and Gas _ 3

Hydraulic Energy .
Geothermal Energy . 1
Biofuel 0

Nuclear Energy

o
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ELECTRIC ENERGY

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

Largest transactions

177 Sectors & Subserctors .Portugal

Private equity

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

EUR 1m - EUR 10m

Target Buyer Seller Value (EURm)
0 Celg-T EDP - Energias do Brasil CelgPar 309.62
EDP Transmissdo MA Il, EDP .
e Transmissdo MA |, Actis Brasil EDP - Energiasdo 5 79
- Brasil
EDP Transmissdao
e Constructel Visabeira Goldman Sachs Asset - 200.00

Management

Financial Advisors

Legal Advisors

a Banco Ital BBA

a Ceres Inteligéncia
e Alvarium Portugal
e Oliver Wyman Portugal

Due Diligence

0 Cescon, Barrieu Flesch & Barreto Advogados

0 Rolim, Viotti, Goulart Cardoso Advogados

9 L. O. Baptista Advogados

e Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados
e Linklaters Portugal

e VdA - Vieira de Almeida

Virtual Data Room

e EY Portugal

e Deloitte Portugal

Datasite
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SOLAR ENERGY

Deal Volume
Private equity

Venture capital

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR 10m - EUR 50m

EUR 1Im - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)

Trung Son Solar PV Project EDP Renovaveis Portugal  Trina Solar 30.38

AES Tieté Inova Solugdes de Energia EDP - Energias do Brasil AES Tieté Energia 15.07

Neural Solar Portugal Ventures - 0.10
Financial Advisors Legal Advisors
9 Banco Fator e Schmidt, Valois, Miranda, Ferreira & Agel Advogados
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BIOMASS

Deal Volume

Private equity

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR Im-EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
a Tilbury Green Power Equitix, Greenvolt Private 287.00
¥ q ! Shareholders '
Private
o Greenvolt Norges Bank Shareholders 14.49
Santander Asset Private
e Greenvolt Management Shareholders 13.46
Financial Advisors Legal Advisors
a CIBC - Canadian Imperial Bank of Commerce a Ashurt
0 Evercore Partners a Burges Salmon

a Lazard 0 VdA - Vieira de Almeida
0 Macquarie Bank

Due Diligence Virtual Data Room

0 Deloitte Portugal 0 Datasite
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WIND ENERGY

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Target

180

Private equity

' ' N
.
,

EUR 1m - EUR 10m

Buyer

Venture capital

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

Seller Value (EURm)

NIPSCO - Northern

c Indiana Crossroads wind project Indiana Public Service EDP Renovaveis 450.00
Company
a Portfolio of two wind farms Greencoat Capital EDP Renew§bles 411.67
North America
e 544 MW Wind and Solar Portfolio EDP Renovaveis Portugal Vento Ludens, 82.40

Wind2
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I ﬁb REAL ESTATE AND CONSTRUCTION

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

e N

Construction (Materials and Machinery) _ 8
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(P REAL ESTATE

Deal Volume
Private equity
30

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 1m - EUR 10m

Largest transactions

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

Target Buyer Seller Value (EURm)
. . Arrendamento
o P‘r’;tf;’:'t:_’e‘:f REO comprised of 4,424 1\ 1o Capital Mais FIIAH, Solucio  330.00
prop Arrendamento FlI
o IAD - Imobilidria ao Domicilio Insight Partners - 300.00
Signal Real Estate
e Splitburgo - Sociedade Imobiliaria Jamestown Opportunities 98.15

(LUX) Investco IK

Legal Advisors

0 Uria Menéndez - Proenga de Carvalho

e Garrigues Portugal
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{ CONSTRUCTION (MATERIALS AND MACHINERY)

Deal Volume

>EUR 500m

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

Largest transactions

Private equity

EUR 1Im - EUR 10m

Sectors & Subserctors .Portugal

Venture capital

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

<EUR 1m

Target Buyer Seller Value (EURm)
. Epoch Capital Invest- Mota Gestdo e
0 Mota-Engil ments B.V. Participagdes 241.00
. Mota Gestdo e Private
Mota-Engil Participagbes Shareholders 49.52
CVC Sacyr Somague Cabo Verde, Sa-
e cyr Somague Angola, Sacyr Somague  Griner Engenharia Sacyr Somague 33.20

Mogambique

Financial Advisors

Legal Advisors

Haitong Bank Portugal
KPMG China
Deloitte Spain

Deloitte Portugal

PwC Spain

Due Diligence

0 e VdA - Vieira de Almeida

a White & Case China
a e Morais Leitdo, Galvao Teles, Soares da Silva & Associados
“ Linklaters Portugal
e GDA Advogados
e ASP Advogados

Virtual Data Room

9 Deloitte Portugal

° Intralinks
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184

| (™ INDUSTRY

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Glass, Ceramic, Paper, Plastics, Wood and Timber
Steel, Metallurgy and Industrial Production
Chemical and Chemical Materials

Fashion and Textile

Food

Automotive and Recreational Vehicles

Other Consumer Goods

Shipbuilding

Pharmaceutical, Parapharmaceutical and Cosmetics
Aerospace and Aeronautical

Tobacco
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fDGLASS. CERAMIC, PAPER, PLASTICS, WOOD AND TIMBER

185

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Private equity
6

Sectors & Subserctors .Portugal

Venture capital

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

Largest transactions

EUR Im - EUR 10m

Target Buyer Seller Value (EURm)
a Logoplaste Ontario Teachers' Pension Plan Carlyle 1,155.40
9 Semapa Sodim Private Shareholders 260.28
e Grupo Simoldes C2 Capital Partners - 15.00

Financial Advisors

Legal Advisors

0 Barclays Bank

0 Linklaters Spain

° Credit Suisse US

o Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados

0 Goldman Sachs International

e Caixa BI

Due Diligence

0 EY Portugal

n e Linklaters Portugal

o Uria Menéndez Spain

a Uria Menéndez - Proenga de Carvalho
o Uria Menéndez Reino Unido

0 Weil, Gotshal & Manges US

0 Linklaters UK

a VdA - Vieira de Almeida
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('9 STEEL, METALLURGY AND INDUSTRIAL PRODUCTION

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity

EUR Im - EUR 10m

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

Target Buyer Seller Value (EURm)
Funfrap - Fundigdo Portuguesa, .

0 Teksid Iron do Brasil Tupy Teksid 67.50

9 CS WIND ASM Industries CS Wind ASM Energia 46.50

e Gardengate Equistone Globgate Il -

Financial Advisors

Legal Advisors

e PwC Portugal

Due Diligence

0 Garrigues Portugal

o Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados

0 Ulhéa Canto, Rezende e Guerra - Advogados

e Bae, Kim & Lee

e Cuatrecasas Portugal

e Morais Leitdo, Galvao Teles, Soares da Silva & Associados

e PwC Portugal

e Garrigues Portugal
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f? CHEMICAL AND CHEMICAL MATERIALS

Deal Volume

EUR 100m - EUR 500m

EUR 50m - EUR100m

Largest transactions

Private equity

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

EUR 1m - EUR 10m

Value
Target Buyer Seller (EURm)
0 Industrias Titan, Tintas Titan Akzo Nobel Fabricas Folch 95.00
EDP Ventures, Ganexa Capital, ) 1.20

e ChemiTek

Statusmaneuver

e Solvay Portugal - Produtos Quimicos

Algora - Sustainable Invest-

Solva -
ments v

Financial Advisors

Legal Advisors

a AZ Capital
G Deloitte Spain

Due Diligence

0 Deloitte Portugal

0 e Cuatrecasas Spain
0 e Cuatrecasas Portugal

o Baker McKenzie Spain
0 Baker McKenzie Netherlands

a Baker McKenzie UK

(1 N

e Morais Leitdo, Galvdo Teles, Soares da Silva & Associados

o VdA - Vieira de Almeida
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(M FASHION AND TEXTILE

Deal Volume
Private equity

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR 1m-EUR 10m

Largest transactions

Target Buyer Seller YEaLIl:?n)
c Coelima Mabera MoreTextile 3.63
e Tearfil Téxteis D.a. - Domingos Almeida Private 3.50
Shareholders
e Blumon, Odiveltéxtil - - 0.02

Legal Advisors

e Antas da Cunha Ecija
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(MFOOD INDUSTRY

Deal Volume
Private equity

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 1Im - EUR 10m

Largest transactions

Sectors & Subserctors .Portugal

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

<EUR 1m

Value
Target Buyer Seller (EURm)
Lo . Private
Dan Cake Biscuit International 60.00
Shareholders
e Imperial Chocolates Chocolates Valor Vallis Sustainable - _
Investments |
e Galvao & Noronha Oxy Capital Kaffa -
Financial Advisors Legal Advisors
0 Alvarez & Marsal a CS’Associados
o BDO (Portugal) 0 CS Advogados
@ Banco sabadell M&A Unit @ ccatawrirm

e Cuatrecasas Spain

e Cuatrecasas Portugal
e Telles Advogados

Due Diligence e Garrigues Portugal
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| () NATURAL RESOURCES

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Mining 0
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€) AGRICULTURE, AGRIBUSINESS, FARMING AND FISHING

Deal Volume
Private equity

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR 10m-EURS50m~ ~ - © <EUR1m

EUR 1Im - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
” Oro Agri Tradecorp Omnia Holdings 140.03
9 Horta Osdrio Wines Menin Douro Estates Private 30.00
Shareholders
e Cold River's Homestead Amorim Florestal Millennium BCP 14.52

Financial Advisors

0 HSBC

0 McKinsey & Company
o PwC Spain
0 PwC Portugal

Due Diligence

Legal Advisors

0 PwC Spain

0 Uria Menéndez Spain
0 PwC Tax & Legal Spain
e Pinto Ribeiro Advogados
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I SERVICES AND DISTRIBUTION

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Financial and Insurance

Distribution and Retail

Healthcare, Hygiene, Medical Aesthetics and Cosmetics
Consultancy, Audit and Engineering

Tourism, Hotels and Restaurants

Transport, Aviation and Logistics

Food and Beverage

Cars, Motorcycles and Other Vehicles

Sports and Leisure

Education

Marketing and Advertising

Media, Multimedia and Editorial

Printing and Binding

Waste Management, Pollution and Recycling

Water and Sanitation

Security and Private Arms, Ammunition and Explosives
Inspection and Certification

Courier

Luxury Goods and Services

Event Production and Management

Funeral Services

Transactional Track Record (www.TTRecord.com) - | R.

N
>
N
©
w
<}
w
9l

~ I
w

o

e 1§
NN w
o~
w

192



193 Sectors & Subserctors .Portugal

) FINANCIAL AND INSURANCE

Deal Volume
Private equity

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR 1m - EUR 10m

Largest transactions

Target Buyer Seller Value (EURm)
a Sonae MC Camoens Investments Grupo Sonae 528.00
Private Shareholders, Grupo Sonae,
a Grupo MDS Ardonagh Group IPFL Holding 237.00
. | Health Eu- S
e FIl Saudeinveste cade Healt carel Y Fidelidade 200.00
rope, Icade Santé
Financial Advisors Legal Advisors
o Goldman Sachs a Cuatrecasas Portugal
0 McKinsey & Company o Freshfields Bruckhaus Deringer US
o PwC Portugal 0 e Morais Leitdo, Galvdo Teles, Soares da Silva & Associados
e Howden Iberia e Campos Mello Advogados

@ oA piper ABBC

Due Diligence

0 e PwC Portugal
e e EY Portugal

193 Transactional Track Record (www.TT Record.com) - TTR.



Sectors & Subserctors .Portugal 194

=) DISTRIBUTION AND RETAIL

Deal Volume

Private equity
RO _ _

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 1m - EUR 10m

Largest transactions

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

Value
Target Buyer Seller (EURm)
0 Maxmat Cimentos Estrada Pedra Sonae MC 68.00
Private Shareholders, Aldea Opportunity Fund
e Colvin 1, Bynd Venture Capital, Capagro, Eurazeo, - 45.00
Samaipata Ventures
Private Shareholders, 25.54

e Marcolux  Juve

Conforlux

Legal Advisors

° PLMJ

0 Morais Leitdo, Galvado Teles, Soares da Silva & Associados

e Cuatrecasas Spain

e DWF-RCD

e Gomez-Acebo & Pombo Spain

e Latham & Watkins Spain
9 Antas da Cunha Ecija
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“d HEALTHCARE, HYGIENE, MEDICAL AESTHETICS AND COSMETICS

Deal Volume

Private equity
20

EUR 100m - EUR 500m

EUR 50m - EUR100m

Venture capital

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

EUR 1m - EUR 10m

Largest transactions

Value
Target Buyer Seller (EURm)
ADQ, Bond, Founders Fund, General Catalyst Partners, Green
Sword Innovations, Khosla Ventures, LocalGlobe, Sapphire Ventures, ) 168.00
Health Sozo Ventures, Transformation Capital, Vesalius Biocapital, :
Willoughby Capital
Sword Bond, BPEA, Founders Fund, General Catalyst Partners, Green
Health Innovations, Highmark Ventures, Khosla Ventures, Transfor- - 71.74

mation Capital

e Fancystage Humble Group

Caldas Capital ~ 53.00

Financial Advisors Legal Advisors

e GBS Finance Spain 0 a Morais Leitdo, Galvdo Teles, Soares da Silva & Associados
c SRS Advogados

9 LMY
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CONSULTANCY, AUDIT AND ENGINEERING

Deal Volume
Private equity
16

- _| 14

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

EUR 1m - EUR 10m

Largest transactions

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

Target Buyer Seller Value (EURmM)
o Integrity Devoteam Private Shareholders 13.12
HCCM i o - .
CCM Outsourcing CTT SolugBes Empresariais Private Shareholders 7.00
Investment
Private Shareholders 5.00

IQVIA Portugal

e Evigrade

Legal Advisors

0 e Antas da Cunha Ecija

e Garrigues Portugal
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@TOURISM, HOTELS AND RESTAURANTS

Deal Volume
Private equity
10

>EUR 500m - 8 "~ Venture capital

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m

EUR Im - EUR 10m

Largest transactions

Value
Target Buyer Seller (EURm)
° Marinotéis Azora Capital Minor . 148.00
International
Private
e Goldtur SPV Portuslara Shareholders,  48.00
Turyleader
Hotel Ma- Millenni
ote Ma Grupo Pestana fhennium 45.00

deira Palacio BCP

Financial Advisors Legal Advisors

o e Lazard 0 e Uria Menéndez - Proenga de Carvalho

0 Uria Menéndez Spain

(2 vt
e CS’Associados

e Serra Lopes, Cortes Martins Advogados
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@ TRANSPORT, AVIATION AND LOGISTICS

Deal Volume

Private equity

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR 10m - EUR 50m _ -7 sEUR1m

EUR Im - EUR 10m

Largest transactions

Value

Target Buyer Seller (EURm)
Gestify, . Private

0 Helifly C2 Capital Partners Shareholders 6.00
Load moving

e machinery GAM Ascendum 4.00
business

Private
e Freto Alvand Consulting, Buzau, Quartzo Growth | FIP, Quartzo | FIP  Shareholders,  3.65

Edenred Brasil

Legal Advisors

c DLA Piper ABBC
e Cuatrecasas Portugal

e Bronstein Zilberberg Chueiri & Potenza Advogados

e Cescon, Barrieu Flesch & Barreto Advogados
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@ FOOD AND BEVERAGE

Deal Volume

>EUR 500m -~

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

Largest transactions

199 Sectors & Subserctors .Portugal

Private equity

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

<EUR 1m

EUR 1Im - EUR 10m

Target Buyer Seller Value (EURm)
” Horta Osério Wines Menin Douro Estates Private 30.00
Shareholders
Pingo Doce Quinta do Lago, Pingo Private Shareholders Imofomento 6.00
Doce Vale do Lobo Fll
CGD Caixa Capital, Indico Capital ) 5.00

e EatTasty

Partners, Portugal Ventures

Legal Advisors

0 Pinto Ribeiro Advogados

e CCA Law Firm

e SRS Advogados
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| @) TECHNOLOGY AND TELECOMS

TRANSACTION VOLUME BY SUBSECTOR

Deal Volume

Internet - 14
Telecoms - 10
Electronics . 5

Biotechnology I 3
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@TECHNOLOGY

Deal Volume
Private equity
160 _

Venture capital

EUR 100m - EUR 500m Foreign acquisitions in Portugal

EUR 50m - EUR100m Portuguese acquisitions abroad

EUR 10m - EUR 50m <EUR 1m

EUR Im - EUR 10m

Largest transactions

Target Buyer Seller éad:?n)
Private
iSchol isi 467.
a iScholar Codevision Shareholders 67.95
223 macro-
sites and MEO, PT
o 464 micro- Cellnex Portugal Portugal 209.00
sites
e FeedZai CI‘L"I Ventures, FT Partners, Fundo Revitalizar Centro, KKR, Sap- EDP Ventures 168.99
Portugal phire Ventures
Financial Advisors Legal Advisors

>
N
o)
Q
°
=
L

Antas da Cunha Ecija

e Lazard e e Uria Menéndez - Proenga de Carvalho
De Pardieu Brocas Maffei

VdA - Vieira de Almeida

SRS Advogados

Due Diligence

9 PwC Spain Garrigues Portugal

Morais Leitdo, Galvao Teles, Soares da Silva & Associados

PLMJ

N
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@DINTERNET

Deal Volume

Private equity

o

EUR 100m - EUR 500m

EUR 50m - EUR100m

EUR 10m - EUR 50m

EUR 1Im - EU

Largest transactions

Venture capital

Foreign acquisitions in Portugal

Portuguese acquisitions abroad

<EUR 1m

R 10m

Value
Target Buyer Seller (EURm)
. Private Shareholders, Aldea Opportunity Fund I, Bynd Venture
Colvin . : 45.00
Capital, Capagro, Eurazeo, Samaipata Ventures
e Bizdirect Claranet Sonae IM 12.00
CGD Caixa Capital, Indico Capital Partners, Innovation Nest, 10.00

Knight Capital

Financial Advisors

Legal Advisors

e Haitong Brasil
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@ TELECOMS

Deal Volume

EUR 100m - EUR 500m

Foreign acquisitions in Portugal

EUR 50m - EUR100m

Portuguese acquisitions abroad

EUR10m-EURSOm |77 <EUR 1m

EUR 1m - EUR 10m

Largest transactions

Target Buyer Seller Value (EURmM)
0 Infratower Cellnex Portugal PT Portugal 215.00
e Constructel Visabeira Goldman Sachs Asset Management - 200.00
e Oni Gigas Gaea Inversion 39.50
Financial Advisors Legal Advisors
a AZ Capital 0 e VdA - Vieira de Almeida
0 Lazard Spain o SRS Advogados
0 PwC Portugal a Uria Menéndez - Proenga de Carvalho
e Alvarium Portugal a De Pardieu Brocas Maffei
9 Oliver Wyman Portugal e Linklaters UK

e EY Spain e Linklaters Portugal
9 RRP Advogados
e PwC Tax & Legal Spain

Due Diligence Virtual Data Room

EY Portugal Datasite
00

e Deloitte Portugal
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FINANCIAL ADVISORS

Most active subsectors in 2021

“ AZ Capital

Banco Santander
BIG

CaixaBank Corporate Finance
CFl Portugal

Deloitte Portugal

EY Portugal

Transactional Track Record (www.TTRecord.com) - | R.
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KPMG Portugal

Lazard
Livingstone Partners

McKinsey & Company

PwC Portugal
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AZ CAPITAL
Target ;:;ntry (Tar- Subsector Buyer Seller Value (EURm)
223 macro-sites and Cellnex MEO, PT
0 464 micro-sites Portugal Technology Portugal Portugal 209.00
9 Infratower Netherlands Telecoms Cellnex PT Portugal  215.00
Portugal
o Chemical and .
e Ir?dustrlas Titan, Tintas Portugal, Spain  Chemical Akzo Nobel Fabricas 95.00
Titan ) Folch
Materials
BANCO SANTANDER
Country
Target (Target) Subsector Buyer Seller Value (EURm)
Edlica da Cabreira, Finerge, Guild EDF
a Edlica de Montemuro Portugal Wind Energy Investments Renouvelables -
and Edlica da Arada Limited
Four wind farms in Vale . .
e do Minho Portugal Wind Energy Finerge EDF -
Food and Tangor Private
e Cerealis Portugal Capital, Teak -
Beverage X Shareholders
Capital
BIG
Country
Target (Target) Subsector Buyer Seller Value (EURm)
a PTis Portugal Technolo team.blue Private -
P & gy ’ Shareholders
Cars,
Gamobar - Sociedade Motorcycles Caetano . .
a de Representagdes Portugal and Other Retail Bas3inv Capital )
Vehicles
CAIXABANK CORPORATE FINANCE
Country
Target (Target) Subsector Buyer Seller Value (EURm)
Food and Tangor Private
o Cerealis Portugal Capital, Teak -
Beverage X Shareholders
Capital
. ) ) WTG
9 WTG Energias Portugal Wind Energy Finerge Corporation -
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Country
Target (Target) Subsector Buyer Seller Value (EURm)
Cars, Motorcycles and Private
0 Sadorent Portugal Other Vehicles Leasys Rent Shareholders
Private
e Zeugma Portugal Technology IAR Group Shareholders -
Envelopes Glass, Ceramic, Paper, . .
e production unit Portugal Plastics, Wood and Timber Copidata Contisystems
DELOITTE PORTUGAL
Country
Target (Target) Subsector Buyer Seller Value (EURm)
0 Sonae MC Portugal Financial and Camoens Grupo Sonae 528.00
Insurance Investments
Tilbury Green  United . - Private
9 Power Kingdom Biomass Equitix, Greenvolt Shareholders 287.00
e Cf)nstryctel Portugal Electric Energy; Goldman Sachs Asset 200.00
Visabeira Telecoms Management
EY PORTUGAL
Country
Target (Target) Subsector Buyer Seller Value (EURm)
Glass, Ceramic, . ,
° Logoplaste Portugal Paper, Plastics, Onta.rlo Teachers Carlyle 1,155.40
) Pension Plan
Wood and Timber
Private
o Grupo MDS Portugal Financial and Ardonagh Group shareholders, 237.00
Insurance Grupo Sonae,
IPFL Holding
o Fll Portugal Financial and Icade Healthcare Fidelidade 200.00

Saudeinveste

Insurance

Europe, Icade Santé

Transactional Track Record (www.TTRecord.com) - | R.
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KPMG PORTUGAL
Country
Target (Target) Subsector Buyer Seller Value (EURm)
. Water and DST
c Aquapor Servigos Portugal Sanitation Saur Ambiente 200.00
SGHL - Sociedade :sgilz:cearlaedical Horizon Equity
o Gestora do Hospital de Portugal Aesthetics and Partners Luz Saude 3.00
Loures .
Cosmetics
Hagor - Concessionaria Real Estate; Horizon Equit
e do Edificio do Hospital Portugal ) ! quity Mota-Engil -
) Hospitals Partners
da Ilha Terceira
LAZARD
Country
Target (Target) Subsector Buyer Seller Value (EURm)
Tiloury Green United ) Equitix, Private
0 Power Kingdom Biomass Greenvolt Shareholders 287.00
o Infratower Telecoms Cellnex PT Portugal 215.00
Portugal
223 macro-sites
e and 464 micro- Portugal Technology Cellnex MEO, PT 209.00
. Portugal Portugal
sites
LIVINGSTONE PARTNERS
Country
Target (Target) Subsector Buyer Seller Value (EURm)
) . Printing and I.3mdmg . Puntes Packaging Private
Diflex Spain Glass, Ceramic, Paper, Plastics,
) Partners Shareholders
Wood and Timber
Puntes Printing and Binding
. . . . . Cauchos
Packaging  Spain Glass, Ceramic, Paper, Plastics, HCapital Puntes -
Partners Wood and Timber

209
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MCKINSEY & COMPANY
Country
Target (Target) Subsector Buyer Seller Value (EURm)
0 Sonae MC Portugal  Financial and Insurance Camoens Grupo Sonae 528.00
Investments
. United Agriculture, Agribusiness, Omnia
e Oro Agri States Farming and Fishing Tradecorp Holdings 140.03
PWC PORTUGAL
Country
Target (Target) Subsector Buyer Seller Value (EURm)
Financial and Camoens
Sonae MC Portugal Grupo Sonae 528.00
Insurance Investments
Private
Financial and shareholders
e Grupo MDS Portugal Ardonagh Group Portugal, Grupo  237.00
Insurance
Sonae, IPFL
Holding
e Infratower Netherlands Telecoms Cellnex Portugal PT Portugal 215.00

Transactional Track Record (www.TT Record.com) - TTR. 210
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LEGAL ADVISORS

Most active subsectors in 2021

u Abreu Advogados m Morais Leitdo, Galvdo Teles, Soares da
Antas da Cunha Ecija Silva & Associados

n CCA Law Firm n PLMJ

CS’Associados
Cuatrecasas Portugal

n Dinis Lucas & Almeida Santos - n RRP Advogados

Sociedade de Advogados
DLA Piper ABBC

H Eversheds Sutherland FCB n Serra Lopes, Cortes Martins Advogados
Sérvulo & Associados

SRS Advogados

E Garrigues Portugal n Telles Advogados

Gomez-Acebo & Pombo Portugal

Advogados
n J+Legal u Uria Menéndez - Proenga de Carvalho
u Linklaters Portugal VdA - Vieira de Almeida
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ABREU ADVOGADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Internet Fundo NOS 5G, Fundo
Knok Healthcare, Hygiene, para a Inovagdo Social,
0 Healthcare Portugal Medical Aesthetics and Mustard Seed MAZE, 4.40
Cosmetics Triple Point
e Gorodata Portugal  Technology Indico Capital Partners - 0.10
e Servitis Portugal  Other Services Homeserve Asistencia Private -
Spain Shareholders
Partners
c Ana Sofia Batista
0 Rodrigo Formigal
e Diogo Pereira Duarte
e José Carlos Vasconcelos
ANTAS DA CUNHA ECIJA
Country
Target (Target) Subsector Buyer Seller Value (EURm)
. . Technology; - Private
0 iScholar Brazil Education Codevision Shareholders 467.95
e . Ardma
9 !Edlﬁao 24 Portugal Real Estate Tishman Speyer Imobiliaria, The  50.00
julho European Core Fund
Edge Group
Private
e Marcolux Portugal Dlstrilbutlon and Juve Shareholders 25.54
Retail Portugal |,
Conforlux

Partners

a e Amilcar Silva

e Henrique Moser

Transactional Track Record (www.TTRecord.com) - | R.
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CCA LAW FIRM
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Pri
a Dan Cake Portugal  Food Industry Biscuit International rivate 60.00
Shareholders
Technology; BiG Start Ventures, EDP
e Logr Portugal  Financial and Ventures, HCapital, Iberis - 8.00
Insurance Capital, Semapa Next
Food and CGD Caixa Capital, Indico Capital
e EatTasty Portugal Beverage Partners, Portugal Ventures >.00
Partners
o Carlos Cruz
0 Sara Reis
e Domingos Cruz
CS’ASSOCIADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
a Dan Cake Portugal  Food Industry Biscuit International Private 60.00
Shareholders
Hotel
. Tourism, Hotels Millennium
e Maf:lglra Portugal and Restaurants Grupo Pestana BCP 45.00
Palacio
Stratio Crane Venture Partners, Forestay
e Automotive Portugal  Technology Capital 10.56

Partners

0 9 Bernanrdo Abreu Mota

e Duarte Brito de Goes
9 Jodo Gongalo Galvao
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CUATRECASAS PORTUGAL

Country Value
Target (Target) Subsector Buyer Seller (EURm)
a Sonae MC Portugal  Financial and Insurance Camoens Investments Grupo Sonae  528.00
Industrias Portugal, Chemical and Chemical
e Titan, . gal, . Akzo Nobel Fabricas Folch  95.00
" . Spain Materials
Tintas Titan
Almina . . . .
Holding Portugal  Financial and Insurance Private Shareholders Montepio 67.00
Partners
0 Mariana Norton dos Reis
a Manuel Requicha Ferreira
c Pedro Marques Bom
e Marta Pereira da Silva
e Luis Soares de Sousa
e Paulo Costa Martins
DINIS LUCAS & ALMEIDA SANTOS - SOCIEDADE DE ADVOGADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
- Iberica Partners Private
0 Jimpisoft Portugal  Technology Sucesion Shareholders 1.19
Dif Broker . . Private
e Portugal Portugal  Financial and Insurance BIG Shareholders
DIF ) . ) Dif Broker
e Markets Uruguay  Financial and Insurance Private Shareholders Portugal -

Partners

o e 9 Margarida Almeida Santos

Transactional Track Record (www.TTRecord.com) - | R.
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DLA PIPER ABBC
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Private
a Grupo MDS  Portugal Financial and Ardonagh Group shareholders, 237.00
Insurance Grupo Sonae,
IPFL Holding
Vilamoura Financial and Private Shareholders, Arrow
e World Portugal Insurance Global ) 100.00
e V-Ridium Poland Electric Energy Greenvolt V-R Europe 70.00
Partners
o 9 e Nuno Azevedo Neves
eJoéo Nuno Azevedo Neves
EVERSHEDS SUTHERLAND FCB
Country Value
Target (Target) Subsector Buyer Seller (EURm)
N . - Private
0 Rodman Lusitania Portugal  Shipbuilding Groupe Beneteau Shareholders
9 20|20 Editora, Penguin Portueal Printing and ) ) )
Random House Portugal g Binding
e Starfisher Portugal  Shipbuilding Groupe Beneteau \F;ir;)cr:warme

Partners

0 eJoﬁo Robles

eloéo Osorio de Castro
ePedro Guimardes

215 Transactional Track Record (www.TT Record.com) - TTR.



Legal Advisors .Portugal 216

GARRIGUES PORTUGAL

Country Value
Target (Target) Subsector Buyer Seller (EURm)
a GGND Portugal  Oil and Gas Allianz Capital Partners Galp Energia 368.00
Technology; Citi Ventures, FT Partners,
e FeedZai Portugal Portugal  Financialand  Fundo Revitalizar Centro, EDP Ventures 168.99
Insurance KKR, Sapphire Ventures
Signal Real
Splitburgo - Estate
e Sociedade Imobiliaria Portugal  Real Estate Jamestown Opportunities 98.15
(LUX) Investco IK
Partners
a Lino Torgal
o Paulo Mendonga Duarte
e Mario Lino Dias
e Diogo Lednidas Rocha
e Jorge Salvador Gongalves
GOMEZ-ACEBO & POMBO PORTUGAL
Country Value
Target (Target) Subsector Buyer Seller (EURm)
a Poentescala Portugal Real Estate Frux Spv Il Global Realty Capltal, Lucio da Silva 15.38
Azevedo - Investimentos
. Sovos Private Shareholders Portugal, East
e PetaPilot Portugal  Technology Compliance West - VC Fund 11.47
Sovos .
e Saphety Portugal  Technology Compliance Oxy Capital Il -

Partners

c e e Mafalda Barreto
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J+LEGAL
Country Value
Target (Target) Subsector Buyer Seller (EURm)
. Transport, Aviation Transportes Paulo Private
a Tank Hurt Spain and Logistics Duarte Shareholders
e HurTrans Spain Transport, Aviation Transportes Paulo Private
P and Logistics Duarte Shareholders
e Hijos de Roman Bono Spain Transport, Aviation Transportes Paulo Private
Guarner - HRBG P and Logistics Duarte Shareholders
Partners
o 9 eJosé Diogo Horta Osério
LINKLATERS PORTUGAL
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Glass, Ceramic, Paper, Plastics, Ontario Teachers'
“ Logoplaste Portugal Wood and Timber Pension Plan Carlyle 1,155.40
Glass, Ceramic, Paper, Plastics, . Private
e Semapa Portugal Wood and Timber Sodim Shareholders 260.28
Construction (Materials and Epoch Capital Mota
e Mota-Engil Portugal  Machinery); Transport, Aviation P P Gestdo e 241.00
Investments B.V.

and Logistics

Participagdes

Partners

o Diogo Plantier Santos

0 eRui Camacho Palma

eAnténio Soares

e Francisco Ferraz de Carvalho

eVera Ferreira de Lima

217
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MORAIS LEITAO, GALVAO TELES, SOARES DA SILVA & ASSOCIADOS

Country Value
Target (Target) Subsector Buyer Seller (EURm)
0 Sonae MC Portugal  Financial and Insurance Camoens Grupo Sonae 528.00
Investments
Construction (Materials . ~
e Mota-Engil ~ Portugal  and Machinery); Transport, Epoch Capital Mot.a .Gest~ao € 241.00
- - Investments B.V.  Participa¢des
Aviation and Logistics
Private Shareholders,
e Grupo MDS  Portugal  Financial and Insurance Ardonagh Group  Grupo Sonae, IPFL 237.00
Holding
Partners
0 9 Eduardo Paulino
o Magda Vigoso
c Carlos Osoério de Castro
0 Joaquim Vieira Peres
a Tiago Félix da Costa
o Vasco Stilwell d’Andrade
e Tiago Arouca Mendes
e Antdnio Lobo Xavier
e Catarina Levy Osoério
e Gongalo Machado Borges
e Joaquim Vieira Peres
PLM)
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Energiay g
a Servicios Spain Solar Energy; Wind VINCI Group ACS, ProCME 5,502.00
- Energy
Dinsa ll
Al o .
e qu:f\por Portugal ~ Water and Sanitation Saur DST Ambiente  200.00
Servigos
FeedZai Technology; Financial Citi Ventures, FT Partners,
e Portugal 8Y; Fundo Revitalizar Centro, EDP Ventures  168.99
Portugal and Insurance

KKR, Sapphire Ventures

Partners

o e e Duarte Schmidt Lino

oJoéo Marques Mendes
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RRP ADVOGADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Cancer treatment
ical .
a and diagnostics Portugal  Real Estate Medical Properties Atrys Health 18.00
) Trust REIT
center in Portugal
. - . Private
e Hotel Diplomatico Portugal  Real Estate Catalyst Capital Shareholders 14.75
e Hijos de Roman Bono Spain Transport, Aviation Transportes Paulo Private )
Guarner - HRBG P and Logistics Duarte Shareholders
Partners
0Rodrigo Falcdo Nogueira
e e Ricardo Reigada Pereira
SERRA LOPES, CORTES MARTINS ADVOGA-
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Private
0 bet.pt Portugal  Sports and Leisure Bwin Shareholders,  60.00
Rising Capital
Tourism, Hotels and Grupo Millennium
e Hotel Madeira Palécio Portugal  Restaurants P 45.00
Pestana BCP
Real Estate
Cylintec, Jomarliz - IndUstria
e Técnico-transformadora, Portugal steel, Metallurgy and Assa Abloy MRGroup -

M.Rodrigues, Marques

Industrial Production

Partners

0 e Rafael Lucas Pires

e Maria Raquel Moreira

219
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SERVULO & ASSOCIADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
. MM Capital Autostrade

a Lusoponte Portugal  Bridges Partners Portugal 60.70

e Makrg complex located in Portugal  Real Estate Imofomento FlI Makro Portugal 40.40
Alfragide

e Teclena - Automatizagdo, Portugal Distribution Zinc Capital Private
Estudos e Representacdes & and Retail P Shareholders

Partners

a Sofia Carreiro

e Manuel Magalh3es

e Sofia Thibaut Trocado

o Francisco Barona

SRS ADVOGADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
PT
Infratower Netherlands  Telecoms Cellnex Portugal 215.00
Portugal
223 macro-
sites and MEO, PT
e 464 micro- Portugal Technology  Cellnex Portugal Portugal 209.00
sites
Healthcare, ADQ, Bond, Founders Fund, General
Hygiene, Catalyst Partners, Green Innovations,
Sword Medical Khosla Ventures, LocalGlobe,
e Health Portugal Aesthetics Sapphire Ventures, Sozo Ventures, ) 168.00
and Transformation Capital, Vesalius
Cosmetics Biocapital, Willoughby Capital
Partners
e Paulo Bandeira
TELLES ADVOGADOS
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Lusocargo, Transport, Aviation Private
a Portocargo Portugal and Logistics BBL Group Shareholders
9 GoContact Portugal Other Services Broadvoice Wavecom 21.00
- L Steel, Metallurgy and
e Lighting Division Germany \ndustrial Production Metalogalva Europoles -

Partners

Francisco Espregueira Mendes

e Bruno Azevedo Rodrigues
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URIA MENENDEZ - PROENCA DE CARVALHO

Legal Advisors .Portugal

Country Value
Target (Target) Subsector Buyer Seller (EURm)
Glass, Ceramic, Paper, Ontario
0 Logoplaste Portugal  Plastics, Wood and Teachers' Carlyle 1,155.40
Timber Pension Plan
a Env!ronmental services Port.ugal, Waste. Management., PreZero‘ Ferrovial 1,032.00
business Spain Pollution and Recycling  International
e GGND Portugal  Oil and Gas Allianz Capital ¢\ Energia  368.00
Partners
Partners
aAntonio Villacampa Serrano
0 eAndré Pestana Nascimento
0 eJoana Torres Ereio
e Catarina Tavares Loureiro
eTénia Luisa Faria
VDA - VIEIRA DE ALMEIDA
Country Value
Target (Target) Subsector Buyer Seller (EURm)
Glass, Ceramic, Paper, Ontario
a Logoplaste Portugal  Plastics, Wood and Teachers' Carlyle 1,155.40
Timber Pension Plan
e Env!ronmental services Port.ugal, Waste_ Management., PreZero. Ferrovial 1,032.00
business Spain Pollution and Recycling  International
) United . Equitix, Private
e Tilbury Green Power Kingdom Biomass Greenvolt Shareholders 287.00

Partners

0CIéudia da Cruz Almeida
e Ana Luis de Sousa
e Paulo Trindade Costa

221
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Datasite’

Where deals are made

DATASITE TTRID | 126998
START OF ACTIVITY | 1968 N.° OF EMPLOYEES | +1,000
I CONTACTS
MINNEAPOLIS - USA Baker Center, 733 S. Marquette Ave E-MAIL  info@datasite.com
TELEPHONE (+1) 888 311 4100 WEBSITE www.datasite.com
MADRID Paseo de la Castellana 91, 32 Planta - 28046 E-MAIL  info@datasite.com
TELEPHONE (+34) 91 078 4933 WEBSITE www.datasite.com/es
I TEAM
Alvaro Ortega Alejandro Lugones Fernando Montes
(+34)610 90 93 53 (+34) 664 38 79 29 (+34) 610 49 06 64
alvaro.ortega@datasite.com alejandro.lugones@datasite.com fernando.montes@datasite.com
Manuel Bentosinos Juan Bergamo Maria Moreno Gomez
(+34)61084 97 77 (+34) 61049 06 91 (+34) 600 90 68 99
manuel.bentosinos@datasite.com juan.bergamo@datasite.com maria.morenogomez@datasite.com
I ABOUT US

Datasite is a leading SaaS-technology provider for the mergers and acquisition industry, empowering dealmakers
in the investment banking, corporate development, private equity and legal professions around the world with
the tools they need to succeed across the entire deal lifecycle. Dealmakers in more than 170 countries make their
deals in Datasite, including 74 of 100 top global legal firms and all 20 top global financial advisory firms to take
control of the entire lifespan of a deal, including preparation, marketing, due diligence, and integration. In 2021,
over a third of the world's top 100 deals were facilitated on the Datasite platform, including a third of the top 61
deals in the US and almost half of the top 25 deals in Europe.

Clients trust Datasite’s functionality, world-class customer service and ironclad security to successfully navigate
the secure sharing of their most sensitive content. The Datasite platform uses innovative technologies, including
artificial intelligence and machine learning, to decrease deal friction, accelerate deal velocity and improve deal
outcomes.

Pratice Areas
Datasite’s virtual data room (VDR) applications help dealmakers securely share sensitive data to manage any due
diligence process. Datasite is where deals are made.

Our SaaS (software as a service) technology is currently comprised of four applications that help dealmakers
automate the entire M&A lifecycle, end-to-end.

Datasite Diligence™
Datasite Diligence Virtual Data Room (VDR) includes sophisticated analytics, an integrated redaction tool,
ironclad security & world-class support with fast setup.

Datasite Outreach™
Whether compiling buyer lists, or executing outreach activities and managing NDAs, Datasite Outreach is your
essential resource for the deal marketing process.
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Datasite Prepare™
Datasite Prepare accelerates deal preparation with Al indexing, smart categorization, redaction & VDR
integration to bring you into due diligence with one click.

Datasite Acquire™
Take control of your process with Datasite Acquire, the first deal management platform designed just for you.
Create a centralized, repeatable process from the comfort of your own VDR.

The Datasite Experience also contributes to dealmakers’ success. Datasite meets its customers where they want
to be and provides them service how and when they want it, including 24/7 in up to 20 languages.

Awards

BIG Artificial Intelligence Excellence Award 2022

Recognized by the Business Intelligence Group (BIG) for excellence in bringing Al to life and applying it to solve
real problems.

EDGE Certification for Gender Equality 2022
In recognition for commitment to workplace gender equality by EDGE (Economic Dividends for Gender
Equality).

Customer Service Department of the Year 2022
Recognized by the Stevie Awards for Sales & Customer Service for excellence in customer service, contact
center, business development, and sales professionals.

Senior Sales Executive of the Year 2022
Awarded to Todd Albright by the Stevie Awards for Sales & Customer Service for excellence in customer service,
contact center, business development, and sales.

Global Sales Team of the Year 2022
Recognized by the Stevie Awards for Sales & Customer Service for excellence in customer service, contact
center, business development, and sales professionals.

Sales Employer of the Year 2022
Recognized by the Stevie Awards for Sales & Customer Service for excellence in customer service, contact
center, business development, and sales professionals.

Customer Service Leader of the Year 2022
Awarded to Deven Lindemann by the Stevie Awards for Sales & Customer Service for excellence in customer
service, contact center, business development, and sales.

Product of the Year 2021
Recognized by the Best in the Biz Awards for Enterprise Product of the Year - Financial Software.

Product of the Year 2021
Held in conjunction with the 2021 M&A Advisor Summit “The Future of Dealmaking,” The M&A Advisor Awards
recognize the industry’s leading M&A dealmakers.

BIG Innovation Award 2021
Datasite Outreach has been awarded The BIG Innovation Award by Business Intelligence Group for bringing
new ideas to life.

Fintech Solution 2021
Datasite Outreach has been awarded a Bronze Stevie Award for Fintech Solution in the 19th Annual American
Business Awards.

Leader in Fintech Financial Services 2021
Datasite has been recognized as Hong Kong and China’s Technology Excellence award winner for
Fintech - Financial Services.
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Abreu:

advogados

ABREU ADVOGADOS TTRID | 983
START OF ACTIVITY | 1993 N.° OF EMPLOYEES | », 350

I CONTACTS
LISBON Avenida Infante Dom Henrique 26 -1149-096 EMAIL dbd@abreuadvogados.com
TELEPHONE (+351) 21 723 18 00 WEBSITE www.abreuadvogados.com/en/homepage
PORTO Rua S. Jodo de Brito, 605 E - 4.° 4100-455 EMAIL porto@abreuadvogados.com
TELEPHONE (+351) 22 605 64 00 WEBSITE www.abreuadvogados.com/en/homepage
FUNCHAL  Rua Dr. Brito da Camara, 20 9000-039 EMAIL madeira@abreuadvogados.com
TELEPHONE (+351) 291 209 900 WEBSITE  www.abreuadvogados.com/en/homepage

I TEAM
Ana Sofia Batista Marta Romano de Castro Hugo Teixeira
PARTNER (CO-COORDINATOR) PARTNER PROFESSIONAL PARTNER
anasofia.batista@abreuadvogados.com  marta.r.castro@abreuadvogados.com  hugo.teixeira@abreuadvogados.com
José Maria Corréa de Sampaio Pedro Alves da Silva José Carlos Vasconcelos
PARTNER (CO-COORDINATOR) PARTNER PROFESSIONAL PARTNER
jose.c.sampaio@abreuadvogados.com pedro.a.silva@abreuadvogados.com jose.cvasconcelos@abreuadvogados.com
Manuel Santos Vitor Rui Peixoto Duarte Maria de Deus Botelho
PARTNER (CO-COORDINATOR) PARTNER PROFESSIONAL PARTNER
manuel.s.vitor@abreuadvogados.com rui.p.duarte@abreuadvogados.com mariadeus.botelno@abreuadvogados.com
Anténio Pina Pedro Pessanha Diogo Pessanha
PARTNER PARTNER PROFESSIONAL PARTNER
antonio.pina@abreuadvogados.com pedro.pessanha@abreuadvogados.com  diogo.pessanha@abreuadvogados.com

César Bessa Monteiro, jr
PARTNER
cesar.bmonteiro@abreuadvogados.com

I ABOUT US

Abreu Advogados is the law firm set to provide legal advice in this changing society and for over 25 years has been
working daily to ensure that new solutions are created for every industry. As a full-service law firm with offices in
Lisbon, Porto and Funchal, Abreu Advogados is amongst the largest firms in Portugal.

With more than 220 lawyers and over 350 professionals, Abreu Advogados continuously attracts strategic
opportunities for its clients in key areas such as Corporate/M&A, Tax, Litigation, and Competition. Abreu Advogados
invests in multidisciplinary, borderless teams that tackle increasingly complex transactions, breaking down barriers
and established models, presenting a business-oriented vision and cost-effective solutions, anticipating its clients’
needs.

With teams of highly skilled lawyers working closely with some of the largest law firms in the world and clients
with international decision-making centers, Abreu Advogados offers a global outlook and approach. The path of
internationalization has been followed by the extension of support in countries such as Angola, Brazil, Cape Verde,
Guinea Bissau, Mozambique, Macau and Timor-Leste.

Every year the firm is recognized in international legal rankings, having been recently distinguished as a highly
commended firm and also as the law firm of the year 2020 for its partnership in Mozambique. The firm has also
strengthened its relationships with some of the largest and most prestigious law firms in the world, joining forces
in cross-border transactions in Portuguese-speaking countries. The goal has been achieved: In the past 5 years,
Abreu Advogados' reputation grew with international rankings, having been considered by The Lawyer as Highly
Commended Law Firm of the Year Iberia 2020, shortlisted again in 2021 and shortlisted for the FT Innovative Lawyers
2021.

Abreu Advogados is committed to setting the future in progress.
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Pratice Areas

Competition, Regulatory and EU; Corporate and M&A; Criminal, Sanctions and Compliance; Employment; Finance;
Intellectual Property and Information Technology; Litigation and Arbitration; Public Environment; Real Estate;
Restructuring and Insolvency; Sports; Tax.

International memberships

ABA; AIPPI; Association of European Lawyers; ClArb; Consulegis; EuroCollectNet Lawyers; Gesica; Global Advertising
Lawyers Alliance; IAC - International Attorneys Club; Invest Europe; IBA; International Association of Young Lawyers;
Multilaw; Portuguese Venture Capital Association; UIA.

Awards

- Chambers and Partners Europe (2021) distinguished Abreu Advogados in 14 categories.

- Chambers Africa Awards (2021) Abreu Advogados was shortlisted for the category Regional Law Firm of the Year:
Lusophone Africa.

- Legal 500 (2021) distinguished Abreu Advogados in 19 different categories.

- IFLR 1000 (2021) distinguished Abreu Advogados in 7 categories.

- The Lawyer European Awards (2020) Abreu Advogados was awarded “Highly Commended” for the Iberian market.
- Best Lawyers (2021) recognized a total of 58 lawyers, recognised in their practices including partners, consultants
and associates.

- Who s Who Legal (2021) distinguished 10 lawyers in 19 different categories.

- FT Innovative Lawyers Europe (2021) nominated in two different categories, including “Moving the Market Forward”.
- The Lawyer (2021) shortlisted in the “Law Firm of the Year: Iberia” category.

HIGHLIGHTED DEALS*

* Advised Entities in bold.

Client Target Industry Bidder Seller Value(EURm)

Embraer Portugal Estruturas em Aernnova Aerospace Embraer
Compésitos; Embraer Portugal Aviation SAU pace, Portugal 151,5M
Estruturas Metalicas. R

Embraer
Portugal

Matter description

Abreu advised Embraer Portugal in the transfer to the Spanish company Aernnova Aerospace, S.A.U., of its factories
in Evora, operated by Embraer Portugal Estruturas Metélicas and Embraer Portugal Estruturas em Compositos. Abreu
Advogados advises Embraer, and in particular Embraer Portugal (including its factories which employ approximately 500
employees), since 2011 and has accompanied the group's evolution and growth in Portugal in matters such as corporate,
labor, tax, commercial, environmental, anti-trust and regulatory.

Complexity

The complexity of the matter relates to the market in which Embraer and the acquirer Aernnova develop their activity. The
Aeronautical industry and the manufacture of defense and military materials (also in the scope of the Embaer’s factories) is
highly regulated and therefore several governmental approvals were required for the incorporation development and the
most recent change of control situation.

The industry, production of military goods and technologies, comprises a complex of activities that includes the research,
planning, testing, manufacture, assembly, repair, transformation, maintenance and demilitarisation of military goods or
technologies. The team involved is highly specialized and deals with aviation, maritime and transportation law providing a
broad range of legal services, development and the most recent change of control situation.

Impact on the Market

Embraer's investment was seen has quite relevant for Portugal and for the interior location of Evora and determined a
long-term relationship with AICEP the Portuguese agency for foreign investment. Currently, this specific manufacture can
only be found in both factories, now sold to Aernnova Aerospace, S.A.U. These factories will play a pivotal role in Aernnova
Aerospace, S.A.U. expansion as they combine state-of-the-art technology in the construction, in aeronautical aluminum
and liners used in the wings of Embraer aircrafts, while Embraer Composites is dedicated to the production, in carbon fiber,
of empennage and horizontal stabilizers.

Team
Abreu Advogados’ team was coordinated by the Profesonal Partner, Madalena Caldeira, and composed by:

Marta Romano de Castro - Partner, Corporate;

Inés Sequeira Mendes - Partner, Competition;

Patricia Viana - Partner, Real Estate;

Mafalda Teixeira de Abreu - Professional Partner, Regulatory;

Madalena Bernardes Coelho - Senior Associate Lawyer, Public & Environment;
Anténio Vidal - Associate Lawyer, Corporate.
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Accuracy

ACCURACY ESPANA TTRID | 388
START OF ACTIVITY | 2006 N.° OF EMPLOYEES | 40

I CONTACTS
MADRID P° de la Castellana 53, 6° plta - 28046 EMAIL contacto@accuracy.com
TELEPHONE (+34) 91 406 7300 WEBSITE  Www.accuracy.com
BARCELONA Passeig de Gracia 6, 1°12 - 08007 EMAIL contacto@accuracy.com
TELEPHONE (+34)93 214 2164 WEBSITE  Www.accuracy.com

I TEAM

Eduard Saura
MANAGING PARTNER SPAIN
eduard.saura@accuracy.com

Ignacio Lliso
PARTNER
ignacio.lliso@accuracy.com

Laura Cozar
PARTNER
laura.cozar@accuracy.com

I ABOUT US

Accuracy advises private equity funds, corporations and stakeholders on transactions (financial due

diligence), valuations, corporate strategy and modeling for reporting and decision making.

Accuracy’s 500 professionals worldwide come from the world’s top schools of economics, engineering

and science.

Our clients especially value their self-demand, seniority and commitment to solving complex issues that

require both expertise and vision.

Pratice Areas

Our other areas of activity include International Arbitration, Forensic Investigations, Forensic IT,

Restructuring and Analytics.
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HIGHLIGHTED DEALS*
Target Country Industry Bidder Seller
Drasanvi Spain Health Food & Supplements EA Pharma Private
. . Pharmaceutical R&D, Manufacturing . Jmmg
Pharmactive Spain & Distribution Siparex Health

Hunting and sport Commercial Hunting, Trapping &

shogtlng cartridges Spain Related Services Sofisport Maxam

business

Construcia Spain and Real Estate Services Paris Fonds Vert Construcia
Portugal

Tenn Spain Household Products Quimicas Oro Henkel

* Advised Entities in bold.
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ALLEN & OVERY

ALLEN & OVERY TTRID | 1683
START OF ACTIVITY | 1930 N.° OF EMPLOYEES | 190

I CONTACTS
MADRID Serrano, 73. 28860 EMAIL allenoveryspain@allenovery.com
TELEPHONE (+34) 91 782 9800 WEBSITE  www.allenovery.com
TEAM
Fernando Torrente Pablo Mayor Vanessa Cuellas
PARTNER CORPORATE/M&A PARTNER REGULATED SECTORS PARTNER BANKING & FINANCE
fernando.torrente@allenovery.com pablo.mayor@allenovery.com vanessa.cuellas@allenovery.com
ifiigo del val Adolfo Zunzunegui Teresa Méndez
PARTNER CORPORATE/M&A PARTNER TAX COUNSEL CORPORATE/M&A
inigo.del.val@allenovery.com adolfo.zunzunegui@allenovery.com teresa.mendez@allenovery.com
Ignacio Hornedo Ignacio Ruiz-Camara Ishtar Sancho
PARTNER CORPORATE/M&A PARTNER BANKING & FINANCE COUNSEL TAX
ignacio.hornedo@allenovery.com ignacio.ruiz-camara@allenovery.com ishtar.sancho@allenovery.com

Antonio Martinez

PARTNER COMPETITION &
EUROPEAN LAW
antonio.martinez@allenovery.com

I ABOUT US

Allen & Overy is one of the most prestigious law firms globally. With approximately 5,550 people
including more than 800 M&A lawyers working in over 40 offices around the world. Our internal network
incorporates lawyers who are experts in domestic law as well as have the ability to negotiate in cross-
border transactions. They act in 118 jurisdictions (representing 99% of the global total). The knowledge
and availability of our professionals worldwide guarantee an effective coordination and an excellent
service anywhere and anytime. This team has been lead adviser on 1 of the top 5 highest value cross-
border M&A deals in 2020, and advised on over 240 M&A deals.

Our Values

At Allen & Overy we share across our worldwide network. By clearly stating these, we aim to reinforce
what makes us successful and to make a clear statement about our identity. Values only make a difference
if they are shared, believed in and practised. Our challenge is to uphold our values in everything we do -
they are there to guide us in the way we work, in the decisions we make and in the way we interact with
people:

e Excellence

e Dedication to our clients

e Helping our people to achieve their potential
e Respecting and including every individual

e Working together

e Entrepreneurial spirit and energy
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Banking & Finance, Capital Markets, Corporate/M&A, Litigation and Arbitration, Public Law, Competition
and European Law, Tax, Employment and Real Estate.

Awards

e Best Law Firm in Spain - Chambers & Partners 2021.
e Band 1 for Corporate and M&A - Chambers Global 2022.
e Top ranked in M&A transactions by deal value in Spain in 2021, 2020, 2019, (Transactional Track

Record and Mergermarket).

e Band 1 en Corporate/M&A Espafia - Legal 500.
e Best Energy Law Firm in Spain by Expansién Juridico in 2020 and 2021.
e Top ranked as dealmakers in Spain in 2021 and 2020: ifiigo del Val, Fernando Torrente and Teresa

Méndez.

HIGHLIGHTED DEALS*

. Value
Target Country  Subsector Bidder Seller (EURM)
. . X Restaurant Brands -
QMI Fonciere Spain Real Estate Civen Iberia, SA. > 1 billion
Telxius Spain  Imvestment American Telefénica, S.A. 7.7billion
management Tower
EQT Spain Investment EQT Adamo 1 billion
management
. Investment man- -
Naturgy Spain agement IFM Naturgy 2.6billion
Sandfire Spain Mining Sandfire Matsa 1.6billion
. Investment man- Vivenio Residencial
APG Spain agement Aware Super SOCIMI, S.A. 800 M
. . Amixa Capital Soluciones Técnicas
Amixa Capital and . Investment man- .
Aurica Capital Spain agement and Aurica Integrales Norland, 600 M
P s Capital s.L. (STI)
Corporacion Masaveu
and the remaining Spain Investment man- China Three Wind Rose and Céfiro 550 M
shareholder of Wind P agement Gorges Energia
Rose
Intermediate Capital Spain Investment man- ArchiMed Cresbard Invest, S.L. 550 M
Group agement
Gransolar Spain Energy Trilantic Gransolar 425 M
Intermediate Capital Spain lvestment Manage- 1CG Alvinesa 320M

Group

* Advised Entities in bold.

ment
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ALVAREZ & MARSAL

TTRID | 131787

START OF ACTIVITY | 1983

N.° OF EMPLOYEES | 5700

I CONTACTS

MADRID Paseo de la Castellana 95, planta 18 - Torre Europa, 28046

TELEPHONE (+34) 91 781 55 21

EMAIL

madrid@alvarezandmarsal.com

WEBSITE www.alvarezandmarsal.com

I TEAM

Cristina Almeida
MANAGING DIRECTOR

cristina.almeida@alvarezandmarsal.com

Ignacio Basagoiti
MANAGING DIRECTOR
ibasagoiti@alvarezandmarsal.com

Alejandro Norniella
DIRECTOR
anorniella@alvarezandmarsal.com

Ménica Garcia
DIRECTOR

monica.garcia@alvarezandmarsal.com

Cristobal Rodriguez
DIRECTOR

cristobal.rodriguez@alvarezandmarsal.com

Edisa Afonso
ASSISTANT DIRECTOR
eafonso@alvarezandmarsal.com

Sergio Andrés
ASSISTANT DIRECTOR
sandres@alvarezandmarsal.com

Rocio Falcén
MANAGER
rfalcon@alvarezandmarsal.com

Paula Serrano
MANAGER
pserrano@alvarezandmarsal.com

Ines Bravo
ANALYST
ibravo@alvarezandmarsal.com

Alejandro Pavén
ANALYST
apavon@alvarezandmarsal.com

Jorge Galan
ANALYST
jgalan@alvarezandmarsal.com

Pedro Perdigao
ANALYST
pperdigao@alvarezandmarsal.com

I ABOUT US

Companies, investors and government entities around the world turn to Alvarez & Marsal (A&M) for
leadership, action and results. Privately held since its founding in 1983, A&M is a leading global professional
services firm that provides advisory, business performance improvement and turnaround management
services. When conventional approaches are not enough to create transformation and drive change,
clients seek our deep expertise and ability to deliver practical solutions to their unique problems.

With over 5,700 people across four continents, we deliver tangible results for corporates, boards, private
equity firms, law firms and government agencies facing complex challenges. Our senior leaders, and
their teams, leverage A&M's restructuring heritage to help companies act decisively, catapult growth
and accelerate results. We are experienced operators, world-class consultants, former regulators and
industry authorities with a shared commitment to telling clients what's really needed for turning change
into a strategic business asset, managing risk and unlocking value at every stage of growth.

Pratice Areas

- Turnaround & Restructuring
- Disputes and Investigations

- Transaction Advisory

- Corporate Transformation

- Valuation Services

- Financial Industry Advisory

- TAX
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HIGHLIGHTED DEALS*
. Value
Target Country  Subsector Bidder Seller (EURM)
4 logistic assets in Madrid Spain Logistics EQT Exeter Logicor EUR280m

and Guadalajara

Real estate - Prop-

Clickalia Spain Fifth Wall n.a. EUR450m
tech
Idifarma Spain Pharma Ardena suanfarma n.a.
and Sodena
. . . Orient Hontai .
Mediapro Spain Media Capital Imagina EUR1.9bn
. . Exchanger Indus-
HRS Group Spain Manufacturing HRS Group n.a.

tries Ltd

* Advised Entities in bold.
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ALVAREZ & MARSAL

TTRID | 131787

START OF ACTIVITY | 1983

N.° OF EMPLOYEES | 5700

I CONTACTS

MADRID Paseo de la Castellana 95, planta 18 - Torre Europa, 28046

TELEPHONE (+34) 91 781 55 21

EMAIL

madrid@alvarezandmarsal.com

WEBSITE www.alvarezandmarsal.com

I TEAM

Cristina Almeida
MANAGING DIRECTOR

cristina.almeida@alvarezandmarsal.com

Ignacio Basagoiti
MANAGING DIRECTOR
ibasagoiti@alvarezandmarsal.com

Alejandro Norniella
DIRECTOR
anorniella@alvarezandmarsal.com

Ménica Garcia
DIRECTOR

monica.garcia@alvarezandmarsal.com

Cristobal Rodriguez
DIRECTOR

cristobal.rodriguez@alvarezandmarsal.com

Edisa Afonso
ASSISTANT DIRECTOR
eafonso@alvarezandmarsal.com

Sergio Andrés
ASSISTANT DIRECTOR
sandres@alvarezandmarsal.com

Rocio Falcén
MANAGER
rfalcon@alvarezandmarsal.com

Paula Serrano
MANAGER
pserrano@alvarezandmarsal.com

Ines Bravo
ANALYST
ibravo@alvarezandmarsal.com

Alejandro Pavén
ANALYST
apavon@alvarezandmarsal.com

Jorge Galan
ANALYST
jgalan@alvarezandmarsal.com

Pedro Perdigao
ANALYST
pperdigao@alvarezandmarsal.com

I ABOUT US

Companies, investors and government entities around the world turn to Alvarez & Marsal (A&M) for
leadership, action and results. Privately held since its founding in 1983, A&M is a leading global professional
services firm that provides advisory, business performance improvement and turnaround management
services. When conventional approaches are not enough to create transformation and drive change,
clients seek our deep expertise and ability to deliver practical solutions to their unique problems.

With over 5,700 people across four continents, we deliver tangible results for corporates, boards, private
equity firms, law firms and government agencies facing complex challenges. Our senior leaders, and
their teams, leverage A&M's restructuring heritage to help companies act decisively, catapult growth
and accelerate results. We are experienced operators, world-class consultants, former regulators and
industry authorities with a shared commitment to telling clients what's really needed for turning change
into a strategic business asset, managing risk and unlocking value at every stage of growth.

Pratice Areas

- Turnaround & Restructuring
- Disputes and Investigations

- Transaction Advisory

- Corporate Transformation

- Valuation Services

- Financial Industry Advisory

- TAX
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HIGHLIGHTED DEALS*
. Value
Target Country  Subsector Bidder Seller (EURM)
4 logistic assets in Madrid Spain Logistics EQT Exeter Logicor EUR280m

and Guadalajara

Real estate - Prop-

Clickalia Spain Fifth Wall n.a. EUR450m
tech
Idifarma Spain Pharma Ardena suanfarma n.a.
and Sodena
. . . Orient Hontai .
Mediapro Spain Media Capital Imagina EUR1.9bn
. . Exchanger Indus-
HRS Group Spain Manufacturing HRS Group n.a.

tries Ltd

* Advised Entities in bold.
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ASHURST SPAIN TTRID | 1870
START OF ACTIVITY | 2001 N.° OF EMPLOYEES | 105
I CONTACTS
MADRID C/Alcala 44, 28014 EMAIL ashurst.apain@ashurst.com
TELEPHONE  (+34) 91 364 98 00 WEBSITE www.ashurst.com
I TEAM
Jorge Vazquez Pedro Ester
MANAGING PARTNER, Global CORPORATE PARTNER
division co-head of Corporate pedro.Ester@ashurst.com

jorge.vazquez@ashurst.com
Andrés Alfonso

Maria José Menéndez Arias CORPORATE PARTNER,
PARTNER, Head of Corporate Head of Energy
Transactions for CEMEA andres.Alfonso@ashurst.com

mariaJose.Menendez@ashurst.com

I ABOUT US

ASHURST SPAIN is a leading global law firm with a rich history spanning 200 years. Our in-depth
understanding of our clients and commitment to providing exceptional standards of service have made
us a trusted adviser to governments, local and global corporations and financial institutions on all areas
of commercial law.

We currently have 29 offices in 17 countries, and a number of referral relationships that enable us to
of the reach and insight of a global network, combined with the knowledge and understanding of local
markets. We are a firm known for providing consistently high quality, commercially relevant legal advice,
and building teams that are specific to our clients' needs, combining specialist legal skills, industry
experience and regional know-how.

We have a track record of successfully managing large and complex transactions and projects. Our focus
is on getting to the heart of our client’s legal needs and delivering practical, commercial solutions.

Practice Areas

Corporate and M&A, private equity, capital markets, banking and international finance, energy, resources
and infrastructure, financial regulation, real estate, tax, competition and EU law, internet and IT law,
restructuring and special situations, dispute resolution and employment and public law.
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HIGHLIGHTED DEALS*
Target Country Subsector Bidder Seller Value(EURm)
21.7% stake in the share Castellana Proper-
i fi i i CONFIDENTIAL
cap!ta! of Lar Espafa Spain Real Estate ties SOCIMI (Buyer) Pimco
Socimi, S.A.
On the sale of Juan Luna
(a European benchmark in . Food & .
CONFIDENTIAL
sliced meats and snacks) to Spain Beverage Costa (Buyer) Nazca Capital
the Aragonese group Costa
On the sale of a major- Arta Capital
ity stake in the company Telecom- and Favelma
Satlink, to Ergon, through Spain munica- Ergon (Buyer) Investments CONFIDENTIAL
its fund Ergon Capital tions SLU (Faustino
Partners V. Velasco)
100% stake in Haya Titu- Beka Financial
lizacién, S.G.F.T., S.A.U. to . . Haya Real
CONFIDENTIAL
Beka Financial Markets Spain Real Estate Sl\/lfr(k;tjs :rc;ldmgs, Estate, S.A.U.
Holdings, S.L. o Y
On the sale of a 50% stake Food &
in Grupo Cacaolat SLto SA  Spain SA Damn (Buyer) Cobega CONFIDENTIAL
Beverage
Damn
74% of six shadow toll con-
cessions in Spain (Santiago-
Brién, A-21, Eix Diagonal,  Spain Infrastruc-  Hermes Infrastruc- | iy ) 703,000,000
ture ture (Buyer)

Aupisa, Reus-Alcover and
Aumacha)

Infrastruc- Three members of
5.6% of Acciona S.A. Spain ture the Entrecanales La Verdosa 316,900,000
Family (Buyers)

Several companies of the
Solarig Group and the PV

plants (developed and un- Spain and Italy  Energy Q Energy (Buyer) Solarig Over
100,000,000

der development) owned

by such companies

On the acquisition of

Molgas Energy Holding, Spain, France,

a company leader in the Portugal, . . Broadview

energy service sector for Italy, Ireland Energy InfraVia Capital Holding BV and CONFIDENTIAL

Partners (Buyer)

liquified natural gas (LNG),  and United Nuntelias SL

from Broadview Holding BV Kingdom
and Nuntelias, S.L.

* Advised Entities in bold.
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AURIGA CAPITAL MARKETS TTRID | 11126
START OF ACTIVITY | 2007 N.° OF EMPLOYEES | 94
I CONTACTS
MADRID Cuesta del Sagrado Corazén, 6 EMAIL auriga@aurigasv.es
TELEPHONE  (+34) 91 324 42 00 WEBSITE www.aurigasv.es
I TEAM
Diego Garcia de la Pefia Borja Fernandez-Miranda Beatriz Egea Pérez-Carasa
DIRECTOR / HEAD, Derivatives And ANALYST, ANALYST,
Alternative Investments Hedging Advisory Alternative Investments
diego.garciadelapena@aurigasv.es borja.fernandez-miranda@aurigasv.es beatriz.egea@aurigasv.es
I ABOUT US

AURIGA CAPITAL MARKETS, created in April 2007, is the parent company of a financial services
conglomerate comprehending various companies focused on providing solutions to different market
players. Auriga operates a wide range of business lines.

Debt Optimization
Alternative financing solutions, deal structuring, distressed debt deals.

Capital Markets

Fixed Income: Auriga is one of the leading fixed income desks in Spain, specialized in illiquid bonds.
PanEuropean desk icomposed by 14 professionals from different nationalities.

Equities: Spanish Equities desk servicing hedge funds, foreign brokers and other Institutional investors.
Asset Manager via Quadriga Funds

UCITS IV Auriga Investors Funds

SIFs

PIFs

Equities & Derivatives Retail Sales via iBroker

Hedging Advisory via Auriga Capital Investments
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Practice Areas
Hedging Advisory

Target Clients:
Private Equities, Energy, RE & Infrastructure funds, family offices and SMEs.
Asset Classes: Interest rates, FX, commodities and Equities.

Advisory on:

- Financial Risk of a specific deal or of a client as a whole.

- Market Situation and Expectations.

- Hedging and investment products analysis and evaluation.

Management of:
- Contracts and Hedging clauses Negotiation.
- Overall coordination of the Hedging process and its execution.

Product valuation.
Deal Follow-up and restructuring.

Debt Optimization
Specialized in Corporate Financial Structure Optimization.

Target Clients:
Private Equities, Energy, RE & Infrastructure funds, family offices and SMEs.

Products:

- Receivables Financing.
- Refinancings.

- Private Placements.

HIGHLIGHTED DEALS*

Target Country Subsector Bidder

Haudecoeur France Food industry Ergon Capital

Enerstar Spain Renewable Energy Plenium Partners
llex-Jerez Spain Renewable Energy CIMD

Galata Spain Renewable Energy Opdenergy

Mayakoba Thai Mexico Hotel Industry BK Partners

Garnica Plywood Spain Manufacturer ICG

Vstudent Barcelona Spain Retirement Homes Valeo-Plenium Partners
Regasificadora del Noroeste Spain Renewable Energy
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BBVA CORPORATE & INVESTMENT BANKING TTRID | 2653

START OF ACTIVITY | 1868 N.° OF EMPLOYEES | 25

I CONTACTS

MADRID BBVA City, C/ Sauceda 28, 28050
TELEPHONE (+34) 913 743 944 WEBSITE  www.bbvacib.com

I TEAM

Angel Arévalo
GLOBAL HEAD OF ADVISORY
angel.asarrate@bbva.com

I ABOUT US

BBVA is a reference M&A adviser in Spain providing financial advisory services among all sectors and
with a remarkable track-record specially in the power & utilities, oil & gas, construction & infrastructure,
consumer & retail, TMT and real estate sectors. Our activities cover all client segments needs from large
international companies to middle market with a wide expertise in cross-border transactions and in
attracting foreign investment flows into Spain.

Our team has built one of the strongest M&A franchises in Spain with over 145 deals advised since 2009
leading league tables and demonstrating year after year our execution capabilities and know-how in a
wide variety of local and cross-border transactions. Furthermore, we distinguish ourselves not only for
the number and varied profile of our deals but also for the quality of our pipeline with a leading position
in sell-side assignments having advised in 65 transactions with Iberian target over the last 8 years.

Additionally, we are also present in other geographies with proffessionals located across Mexico, Peru,
Colombia, Turkey (through Garanti) and Asia (through a local CIB branch).

Pratice Areas

Our practice areas include the following products:
- Mergers & Acquisitions

- Companies and Assets Disposals

- Strategic Partner / Fund Raising

- Privatizations

- Fairness Opinion / Valuation Reports

- Takeover Bids

Awards

- Global Finance “Best Investment Bank in Spain” winner in 2021, 2020, 2019, 2018, 2017, 2016, 2015,
2014,2013,2012 and 2011.

- Euromoney “Best Investment Bank in Spain” winner in 2020 and 2014.

- Mergermarket “Spain’s Financial Adviser of the year” winner in 2016, 2014 and 2011.

- Financial Times “M&A Advisor of the Year in Iberia” winner in 2014.

- Finance Europe Banking Awards “Best Investment Bank in Spain” winner in 2014 and 2012.

Transactional Track Record (www.TT Record.com) - TTR. 240



| —

241 FINANCIAL ADVISORS
HIGHLIGHTED DEALS*
Target Country Subsector Bidder Seller Value (EURm)
Ayre Hoteles Spain Real Estate Eurazeo and PSP El Coriie Inglés and CONFIDENTIAL
Palladium
Hot.el lberostar Las Spain Real Estate Starwood Iberostar CONFIDENTIAL
Dalias
Metro de Malaga Spain Infrastructure Vauban InfraVia CONFIDENTIAL
Condl's Business in Spain Cons.umer& Uvesco and La Portobello and Condis  CONFIDENTIAL
Madrid Retail Despensa
Dhamma Energy Spain &  Renewable Eni Karipou Capital / HEP CONFIDENTIAL
Group France Energy Capital
Nabiax (20% stake) Spain Telecom Telefénica Asterion CONFIDENTIAL
Infrastructure
1,096 MWp Solar Spain Renewable Everwood Prodiel c. EUR 750 Mn
PV projects Energy
Renewable Energy ) Renewable
CONFIDENTIAL
Investment Platform Spain Energy Mapfre Iberdrola
Figueras Peniten-
tiary Centre (100%) .
& City of Justice Spain Infrastructure standard Life Ferrovial CONFIDENTIAL
Aberdeen
of Barcelona and
Hospitalet (22%)
. . Tecnovia, Conduril,
Baixo Alt'entejo Road Portugal Toll Roads Vauban Novo Banco, Iridium c. EUR 400 Mn EV
Concession Infrastructure . N
and Millennium BCP
8;’::;5“20(:::;:'0:; Spain Infrastructure Meridiam Acciona EUR 740 Mn
por port, P attributable EV
social and water)
H 0
CGE Chile (96.04% (. Energy State Grid Naturgy EUR 4,312 Mn EV
stake) Infrastructure
Supersol Spain E(e):asirmer & Grupo Carrefour ~ Akso Fund, UAB EUR 78 Mn EV
17.8 MWp Solar Renewable
Power Plant port- Portugal Finerge Luxbon Solar, S.A. CONFIDENTIAL
. Energy
folio
0,
Metrocall (60% Spain  MT Cellnex Indra CONFIDENTIAL
stake) Infrastructure

* Advised Entities in bold.
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BNP PARIBAS

BNP PARIBAS SPAIN TTRID | 775
START OF ACTIVITY | in the 1960s N.° OF EMPLOYEES | 5000
I CONTACTS
MADRID C/Emilio Vargas, 4
TELEPHONE (+34) 9176254 12 WEBSITE www.bnpparibas.es
I TEAM
Luis Sancho Tiago de Noronha
HEAD OF CORPORATE AND HEAD OF ADVISORY IBERIA

INSTITUTIONAL BANKING IN SPAIN

I ABOUT US

BNP Paribas is one of the largest and most stable financial institutions in the world with a presence in 65
countries and 190,000 employees.

In Corporate & Institutional Banking (CIB) and International Financial Services activities, BNP Paribas
enjoys top positions in Europe, a strong presence in America and solid and fast-growing businesses in
Asia-Pacific. BNP Paribas CIB provides services around the world to 18,000 corporate and institutional
clients with 220 business centres in 56 countries.

BNP Paribas CIB is the #2 in Investment Banking for corporates and M&A in Spain by Dealogic and it is
recognized World Best Bank for sustainable finance and World's Best Bank for public sector clients in
2021 by Euromoney.

Pratice Areas

BNP Paribas holds a unique positioning in the rendering of Corporate Finance advisory services for large
and medium sized corporates. BNP Paribas is specialized in complex Mergers and Acquisitions (“M&A")
and Equity Capital Markets (“ECM") deals that transform corporates in deep levels, which require a bank
able to provide diverse capacities on both the financing and equity sides (either through M&A or ECM
solutions), offering as well deep industrial knowledge, global reach and a wide range of products, all of it
underpinned by an unparalleled access to a wide universe of debt and equity investors.

Awards

- World Best Bank for sustainable finance 2021, Euromoney

- World's Best Bank for public sector clients 2021, Euromoney

- #1 Equity Research and Sales in Developed Europe 2021, Institutional Investor
- #1 European Large Corporate Banking 2021, Greenwich Quality Leader

- World's Best Global Transaction Bank for 2021, Global Finance
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HIGHLIGHTED DEALS*
Target Country  Subsector Bidder Seller Value (EURm)
Oaktree
Abu Dhabi sovereign  Capital 628,761,107.20
Healthcare Activos Spain Healthcare wealth fund and Group LLC (includes
Yield SOCIMI P other investors man-  and Altamar 400,000,000.00 of
aged by CBRE IM Capital financing)
Partners
ENGIE SA, Credit f:\'f:srttfnen .
Eolia Renovables Spain Energy Agricole Assurances 2,000,000,000.00
Management
SA .
Corporation
Panzani SA France Food CVC Capital Partners Ebro Foods SA  550,000,000.00
Euskaltel, S.A. (Code: . Telecommuni- Masmovil Ibercom Public Tender
£KT) Spain cations SA Offer 3,442,929,658.93
Batipart SAS (18 nurs- ¢, Real Estate Cofinimmo SA Batipart SAS  150,000,000.00
ing homes in Spain)
. . . Caisse de Depot
F!Brasn I.nfraestrutura € Brazil TeI(.ecommunl— et Placement du Telefonica S.A.  262,121,289.35
Fibra Otica SA cations
Quebec
BPL Plasma (25 .
BPL
plasma donation United Pharmaceutical  Grifols SA P Plasma 306,799,336.65
States Inc
centers)
Biosearch SA Spain Biotechnology Kerry Group PLC gl;g;c Tender 125,828,175.00
Hivory S.A.S. France  clecommuni- ooy ex Telecom KKR and Altice ¢ )1 000,000.00
cations France
Naturgy (Code: ) . IFM Investors (Code: Public Tender
NTGY) Spain Oil & Gas IFMI) Offer 2,317,830,000.00
. United . .
Biomat USA States Pharmaceutical GIC Grifols SA 841,890,000.00

* Advised Entities in bold.
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BO\DO@

advisors

BONDO ADVISORS TTRID | 163423

START OF ACTIVITY | 2020 N.° OF EMPLOYEES | 6
I CONTACTS
MADRID Calle Victor Hugo, 1 3°izquierda EMAIL info@bondo.es
TELEPHONE  (+34) 91 060 61 86 WEBSITE www.bondoadvisors.com
I TEAM
Pablo Pérez Garcia-Villoslada Jesus Mera Luca Benvenuti
MANAGING PARTNER MANAGING PARTNER ANALYST
pablo@bondo.es jesus@bondo.es luca@bondo.es
Fernando Garate Joshua Novick Qiao Fu
MANAGING PARTNER MANAGING PARTNER ANALYST
fernando@bondo.es joshua@bondo.es giao@bondo.es
I ABOUT US

BONDO ADVISORS
Advisory firm that focuses on M&A and Capital Raising.
Pratice Areas

Technology, internet and media sectors.
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245 FINANCIAL ADVISORS LEGAL ADVISORS
HIGHLIGHTED DEALS*
Target Country Subsector Bidder Seller Value (EURmM)
Edgeware Sweden Telecoms Agile Content Private Shareholders 27,65 (aprox)
Artyco Spain Consultancy Mio Group Private Shareholders ND
Fon Technology  Spain Technology Agile Content Private Shareholders 5,20
Indenova Spain Certification Lleida.net Private Shareholders 7,1
Metastartup Spain Consultancy Mio Group Private Shareholders ND
Publisuites Spain Media Prensa Ibérica  Private Shareholders ND
Wetek Portugal Technology Agile Content Private Shareholders 9,25

* Advised Entities in bold.

and Telecoms
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CASES & LACAMBRA

TTRID | 163423

START OF ACTIVITY | 2013

N.° OF EMPLOYEES | 63

I CONTACTS

BARCELONA Av. Pau Casals, 22, 08021 EMAIL  spain@caseslacambra.com
TELEPHONE (+34) 9361192 32 WEBSITE www.caseslacambra.com
MADRID Paseo de la Castellana, 8, 28046 EMAIL spain@caseslacambra.com
TELEPHONE (+34) 93611 92 32 WEBSITE www.caseslacambra.com
ANDORRA  Manuel Cerqueda i Escaler, 3-5 - AD 700 Escaldes- Engordany ~ EMAIL  andorra@caseslacambra.com
TELEPHONE (+376) 728 001 WEBSITE www.caseslacambra.com
MIAMI 1111 Brickell Ave Suite 2200. Miami FL 33131 EMAIL  usa@caseslacambra.com
TELEPHONE (+1) 786 483 3787 WEBSITE www.caseslacambra.com

TEAM

Miguel Cases

CO-MANAGING PARTNER,
Financial Services
miguel.cases@caseslacambra.com

Ernesto Lacambra
CO-MANAGING PARTNER, Tax
ernesto.lacambra@caseslacambra.com

Araceli Leyva

SECRETARY GENERAL, Member of
the Financial Services Group, Spain
araceli.leyva@caseslacambra.com

Marc Ambrés

PARTNER, Corporate and

M&A, Andorra
marc.ambros@caseslacambra.com

Toni Barios
PARTNER, Financial Services, Spain
toni.barios@caseslacambra.com

Jorge del Castillo
PARTNER, Spain
jorge.delcastillo@caseslacambra.com

Pablo Echenique

PARTNER, Corporate and

M&A - Energy, Spain
pablo.echenique@caseslacambra.com

Transactional Track Record (www.TTRecord.com) -

Albert Hinojosa
PARTNER, Tax, Andorra
albert.hinojosa@caseslacambra.com

Daniel Tienda
PARTNER, Real Estate, Spain
daniel.tienda@caseslacambra.com

Elena Redondo
PARTNER, Public Law, Andorra
elena.redondo@caseslacambra.com

Fabio Virzi

PARTNER, Arbitration and
Litigation, Spain
fabio.virzi@caseslacambra.com

Bojan Radovanovic

PARTNER, Corporate and

M&A, Spain
bojan.radovanovic@caseslacambra.com

Jose Manuel Llanos

PARTNER, Corporate and

M&A, Spain
josemanuel.llanos@caseslacambra.com
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David Navarro
PARTNER Tax, Spain
david.navarro@caseslacambra.com

Lucas Palomar

PARTNER, Corporate and

M&A, Spain
lucas.palomar@caseslacambra.com

Jaume Perellé
PARTNER, Tax Spain
jaume.perello@caseslacambra.com

Jose Pifieiro

PARTNER, Arbitration and
Litigation, Spain
jose.pineiro@caseslacambra.com

Alberto Gil
PARTNER, Tax, Andorra
alberto.gil@caseslacambra.com

Claudi Rossell
OF COUNSEL, Financial Services
claudi.rossell@caseslacambra.com
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LEGAL ADVISORS

I ABOUT US

Cases & Lacambra is an international Client focused law firm strongly committed to offer the best
comprehensive advice in business law. The Firm, with presence in Europe and America, has a proven track
record in complex transactions involving the financial sector, special situations, financial markets regulations,
cross-border disputes, and transactions with a special tax sensibility. Our advice focuses on providing
bespoke solutions to our Clients, which include financial institutions, investment services companies,
investment funds, insurance companies, energy sector companies, family offices, business conglomerates
and high net worth individuals. The Firm's teams are highly qualified, with wide experience and recognition
in their respective sectors of activity, committed to excellence and cross-border orientated.

International memberships

Member of ICC Fraudnet (For Andorra and Spain).

Practice Areas

Arbitration; Corporate and M&A; Litigation; Financial Services; Real Estate; Public Law; Special situations,

restructurings & insolvencies; Tax.
Awards

- Chambers &P artners 2022 Global Edition. Firm recognized in Spain (Corporate and M&A and Banking) and

in Andorra.

- Chambers & Partners 2021 Europe Edition. Firm recognized in Spain (Banking, Real Estate and Tax) and in

Andorra.

- Legal 500. Firm recommended in a few practice areas.
- Leaders League. Firm recommended in a few practice areas.

- Best Lawyers. Most of the partners are recognized as best lawyers in Spain.

- IFLR1000. Firm recognized in Spain (Banking and Corporate and M&A).

HIGHLIGHTED DEALS*

* Advised Entities in bold.

Subsec- . Value
Target Country tor Bidder Seller (EURM)
Cases&Lacambra advised one of the existing
shareholders of Glovoapp23, S.L., the Spanish
company Drake Food Service International Drake Glo-
ETVE, S.L.U., on the subscription of further . Food Food Service
shares of the Spanish company Glovoapp23, Spain Sector International ;oLappZS, 450,000,000
S.L., in the context of its “Round F” (such ETVE, S.L.U. o
round amounting to approximately a total of
EUR 450,000,000 million)
Cases&Lacambra advised Cocoon Business
Investments, S.L.U. (seller) and acted as global
leading counsel of the M&A transaction that
entailed the sale of 100% of the shares of the
subsidiaries of the seller in Spain, USA, Hong
. . Cocoon
Kong, Italy, Bulgaria and Colombia known as . . .
“ R ” R . Aes- Sinclair Phar-  Business
Cocoon Medical Group” to Sinclair Pharma . . .
; . Spain thetics ma (acquired  Invest- 85,000,000
which belongs to the group of the Chinese .
L . . industry 100%). ments,
company Huadong Medicine (listed in the S.LU
Shenzhen Stock Exchange Market). The share -
purchase agreement was signed on 10 Febru-
ary 2021 and closing took place on 12 April
2021, upon the fulfilment of the applicable
conditions precedent.
Cases&Lacambra has advised MoraBanc on
the acquisition of a majority stake of Banc- Banc-
Sabadell d’Andorra, a bank located in Andorra Andorra  Banking MoraBanc Sabadell 68,000,000
and controlled by the Spanish listed entity d’Andorra

Banco de Sabadell
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4

CECA MAGAN

ABOGADOS
CECA MAGAN ABOGADOS TTRID | 73169
START OF ACTIVITY | 1973 N.° OF EMPLOYEES | 130
I CONTACTS
MADRID Calle Veldzquez 150 EMAIL  info@cecamagan.com
TELEPHONE  (+34) 91 34548 25 WEBSITE  https://www.cecamagan.com/
BARCELONA Carrer del Mestre Nicolau, 19 - 72 Planta EMAIL  info@cecamagan.com
TELEPHONE  (+34) 93 487 60 50 WEBSITE https://www.cecamagan.com/
SEVILLA Calle Hernando Colén, 2 - 2 Planta EMAIL  info@cecamagan.com
TELEPHONE (+34) 854 612 459 WEBSITE https://www.cecamagan.com/
I TEAM
José Maria Pastrana Juan Ignacio Alonso Dregi José Nicolas de Salas
PARTNER M&A PARTNER M&A PARTNER M&A
jmpastrana@cecamagan.com jalonso@cecamagan.com jndesalas@cecamagan.com
Alejandro Alonso Dregi José Carlos Gonzalez Vazquez Javier Fernandez Cuenca
PARTNER M&A PARTNER M&A PARTNER M&A - TAX
aalonso@cecamagan.com jcgonzalez@cecamagan.com jfernandez@cecamagan.com
I ABOUT US

CECA MAGAN abogados is one of the most recognized law firms in Spain. Founded in the 1973 we
comprises more than 130 professionals in our national offices in the most important financial centres in
Spain. Our law firm was ranked among the top twenty Spanish law firms by billings in 2021. We accumulate
more than 49 years of experience and appear in the main national and international rankings and
directories. Our lawyers are the soul of #EstiloCeca, a professional style based on capacity, experience,
competitiveness and agility.

Our team of lawyers are experts on labor and social security, tax, corporate and commercial, merger and
acquisitions, capital market, litigation and arbitration, insolvency and restructuring, public and regulatory
law, environment, data protection, banking and finance and real estate.

Pratice Areas
Labor and Social Security - Corporate and M&A - Litigation and Arbitration - Tax - Economic Criminal -
Insolvency - Public and Regulatory - Environment - Real Estate and Planning - Data Protection and Digital Law.

International memberships
FLI, LAW.

Awards
Legal500, Chambers & Partners, Leaders League, Best Lawyers.
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FINANCIAL ADVISORS LEGAL ADVISORS

* Advised Entities in bold.

. Value

Target Country Bidder Seller (EURm)
Plot of land located at 22@ Spain  Invesco LCI Education Spain, S.L.  CONFIDENTIAL
district in Barcelona
Assets located in Spain with
touristic licenses to be utilise Spain Singh Propco IlI, S.L. Galileo 2001 CONFIDENTIAL
by SPIII

Encomenda Seed IA,

FC.R.E., S.A;

Encomenda Seed IB,

¢ X M ,S.L. i

Xpeer Meded, S.L. (Spain) Spain  FC.R.E.,S.A;and ’ ::e_;‘y) eded, S.L. (Spain 305 500

minority investors =7

(Spanish and foreing -

11.5%)
Espiral Microsistemas, S.L. and zzzir::?;:jrr;o’;it?:):g?q-
:’sr o:ia:)ety Software, S.L. Spain -(rslld:i: l_nil ce)}(s)ﬁ/rr)\ents, L temas, S.L. and Prosafety > 5,000,000

P P ? Software, S.L.
(Spain - 100%)
The actitity will be carried out
T i - [

by Maerconext Hospitality Spain Extendam (France - 62 %) MASSAMA LISBO > 8,000,000

(Spain), that owns a real estate
property in Madrid-Barajas

Continuum (Spain -38 %)
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CLI FFORD
CHANCE

CLIFFORD CHANCE TTRID | 708

START OF ACTIVITY | Spain: 1980 N.° OF EMPLOYEES | Spain: 22 partners; 11 counsels;
120 associates; 90 business professionals

I CONTACTS

MADRID Paseo de la Castellana 110 - 28046
TELEPHONE (+34) 91 590 7500 weesiTe  www.cliffordchance.com

BARCELONA Av. Diagonal 682 - 08034

TELEPHONE (+34) 93 344 2200 wEBsITE  www.cliffordchance.com
I TEAM
Jaime Velazquez Javier Amantegui Guillermo Guardia
MANAGING PARTNER PARTNER ) ) PARTNER
jaime.velazquez@cliffordchance.com  javier.amantegui@cliffordchance.com  guillermo.guardia@cliffordchance.com
Luis Alonso Samir Azzouzi Javier Garcia de Enterria
PARTNER PARTNER CONSULTANT
luis.alonso@cliffordchance.com samir.azzouzi@cliffordchance.com javier.garciadeenterria@cliffordchance.com
I ABOUT US

Clifford Chance, with more than 200 years of history, is one of the 10 leading global law firms worldwide.
It has been present in Spain for 40 years and is currently considered to be the leading international law
firm in the country.

Our work on top-tier transactions and our consolidated experience in the Spanish markets has helped
us form close relationships with regulators, government agencies and leading international companies.
The combination of our domestic and international experience means that our clients get the transactional
capability of an international firm with the on-the-ground know-how and connections of a long-established
Spanish firm, which is what clients describe as “the best of both worlds”.

Clients underline the technical excellence of the team and go on to praise its approach as “very proactive,
practical, pro-deal and very business-oriented.” - Chambers Europe: Spain 2021.

Clifford Chance's clients can rely on the team to design the right strategy for the deal and acknowledge
that “they always come up with solutions.” - Legal 500: Spain 2021.

We are a leading global Corporate / M&A team, among a small group of elite firms at the top of the legal
market. What makes us one of the most respected practices is our client base, the mandates we win, our
industry expertise and our reputation for effectively creating value for our clients.

Despite being an international law firm, Clifford Chance Spain and, in particular, our Corporate / M&A
practice, is appraised by the Spanish market as a local and “highly-matured” team, renowned for advising
blue chip domestic and international companies across all sectors and our strong presence in the two main
transactional centres of the country: Madrid and Barcelona. This is proven by our consistent involvement
in the main transactions in the Spanish M&A market across all sectors and industries - including public
and private - and our thought leadership.
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251 LEGAL ADVISORS

Practice Areas
Corporate and M&A; Banking and finance; Capital markets; Real Estate; Tax, pensions and employment; Litigation and dispute
resolution; Intellectual Property; Public Law; Antitrust.

Awards

- Ranked #1 by value of transactions in the main legal tables in Spain: TTR (2020) and Mergermarket (2020 and 2021).

- Awarded 10 Band 1 rankings in the latest Chambers Europe 2021 Guide, 5 more than the next highest-ranked international
law firm. We have 2 Star Individual partners and 9 lawyers are Band 1.

- Awarded 12 Tier 1 ratings in The Legal 500 in Spain 2021, 6 partners ranked in The Legal 500 Hall of Fame.

- Best M&A Deal of the Year, Expansion Awards 2019 & 2020.

- Private Equity Firm of the Year, IFLR Europe Awards 2020.

- Best Infrastructures Firm, Expansion Awards 2019, 2020 & 2021.

- Law Firm of the Year for M&A and overall Law Firm of the Year 2018, JUV Awards 2019.

- Corporate and Commercial: Firm of the Year 2018, Legal Business Awards 2019.

- Partner Luis Alonso received the Client Choice Award for Best M&A lawyer in Spain by the International Law Office (ILO)
consecutively for years 2017, 2018 and 2019. Partner Jaime Almenar also received the ILO’s 2019 Client Choice Award.

- The IP Team of Clifford Chance Spain has been appointed as Firm of the Year 2020 for Spain Patent Contentious by
Managing Intellectual Property.

- Named Best Public Law, Real Estate and Banking and Finance Team in the 40 Under Forty Award by Iberian Lawyer in 2019.

HIGHLIGHTED DEALS*

Target Country Subsector Bidder Seller Value (EURmM)
SPV S:;ir:any, Telecommunications American Tower Telxius 6,600
Energia y Servicios . . s

E 2
Dinsa Il Spain ngeneering Vinci ACS 5,50
Euskatel Spain Telecommunications Kaixo Telecom Abanca 1,965
ATC Europe Netherlands Telecommunications CcDbPQ American Tower 1,600
Minas de Agua . - X Mubadala,
Tefiida (MATSA) Spain Mining Sandfire Trafigura 1,585
Polkomtel In- Poland Telecommunications Cellnex Poland Cyfrowy Polsat, 1,566
frastrukture Plus
Ufinet Latam Spain Telecommunications Cinven Fund 7 Enel 1,320
Rest.aurant Brands Spain Hospitality Cinven QMI Fonciere 1,000
Iberia
Al Tel
Ibﬁgo elecom Spain Telecommunications Ardian EQT 1,000
Solarpack Spain Renewables Veleta BidCo EQT 881

* Advised Entities in bold.
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CMS

law-tax-future

CMS ALBINANA & SUAREZ DE LEZO

TTRID | 750

START OF ACTIVITY | 1958

I CONTACTS

MADRID
TELEPHONE (+34) 91 451 93 00

Paseo de Recoletos, 7-9, 28004

EMAIL

WEBSITE www.cms.law

cms-asl@cms-asl.com

BARCELONA Paseo de Gracia, 85 - 08008
TELEPHONE (+34) 9349410 22

I TEAM

César Albifiana
MANAGING DIRECTOR
cesar.albinana@cms-asl.com

Rafael Suarez de Lezo
CHAIRMAN
rafael.suarezdelezo@cms-asl.com

Carlos Pefia
PARTNER / M&A
carlos.pena@cms-asl.com

Luis Miguel de Dios
PARTNER / M&A
luismiguel.dedios@cms-asl.com

Pedro Ferreras
COUNSEL / M&A
pedro.ferreras@cms-asl.com

Antonio Pino
PARTNER / M&A
antonio.pino@cms-asl.com

Jose Maria Roji
PARTNER / M&A
josemaria.roji@cms-asl.com

Mariano Bautista
PARTNER / M&A
mariano.bautista@cms-asl.com

Irene Miré
COUNSEL / M&A
irene.miro@cms-asl.com

Elena Aguilar
PARTNER / M&A
elena.aguilar@cms-asl.com

Ignacio Zarzalejos
PARTNER / M&A
ignacio.zarzalejos@cms-asl.com

Jose Ramén Meléndez
COUNSEL / M&A

joseramon.melendez@cms-asl.com

Ignacio Cerrato
COUNSEL / M&A
ignacio.cerrato@cms-asl.com

I ABOUT US

CMS ALBINANA & SUAREZ DE LEZO

Ranked as a top global law firm, CMS is present in 45 countries and boasts 80 offices worldwide. Its 5,000 plus CMS
lawyers offer specialist advice on numerous sectors, whether in local markets or across multiple jurisdictions.

CMS’s Spanish-based firm, CMS Albifiana & Suarez de Lezo, employs more than 150 lawyers located in Madrid
and Barcelona, and is regarded as one of the most prestigious in the Spanish market, with standout experience on
transactional matters in a number of sectors
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Practice Areas
- Commercial - Infrastructure & Project Finance
- Competition & Antitrust - Insolvency & Restructuring
- Consumer Products - Insurance, Reinsurance & Innovation
- Corporate / M&A - Lifesciences
- Dispute Resolution & Arbitration - Payment Services
- Employment - Private clients
- Energy & Climate Change - Private Equity
- Financial Markets & Services - Public Law & Regulated Sectors
- Fintech - Public Procurement
- Funds - Real Estate & Construction
- Hotels & Leisure - Tax
- Industrial Property, Intellectual Property & Digital Business -TMC

International memberships
CMS Albifiana & Sudrez de Lezo is a member of CMS, an international organisation of independent law firms.

Awards
CMS is consistently recognised by the leading directories including Chambers and Partners, Legal 500, IFLR1000
as a leading advisor on M&A matters.

HIGHLIGHTED DEALS*

Coun- . Value
Target try Subsector Bidder Seller (EURM)
Wind, solar and CSP energy . Helia Renova-
portfolio with 540 MW Spain Energy Northland Power bles EUR 1.061m
- . X Macquarire Capital, Daiwa Energy &
A m‘ajorlty stak‘e in the fibre Spain TMT/ Infra Infrastructure and Aberdeen Standard MasMovil CONFIDENTIAL
optic network in rural areas structure L
Investments (joint venture)
Unidén Fenosa Gas Spain Energy Naturgy Eni EUR 457,65m
Public Fomento
Aguas de Valencia Spain Incus Capital Urbano de EUR 100m
Sector J
Castellon
Real .
Hotel Apolo Barcelona Spain Estate / Schroders :Zz:srde Part- EUR90 m
Hospitality
Unién Fenosa Gas Comer- . .
cializadora Spain Energy Eni Naturgy EUR 64,90m
C_once5|onar|a de_Pr|5|0nes Spain Public Standard Life Aberdeen Ferrovial CONFIDENTIAL
Figueras and Urbicsa Sector
Private Private
i CONFIDENTIAL
ITEP Spain Equity KKR / MasterD shareholders
Unlf:n de Industrias C.A. Spain Industry Hexpol Espiga Capital CONFIDENTIAL
(Unica)
Transport /
Iskes Towage & Salvage Nether Logistics / Boluda Corporacion Martitima Iskes Towage & CONFIDENTIAL
lands - Salvage
Shipping
3Hold Spain Technology  Kéarcher Private CONFIDENTIAL

shareholders

* Advised Entities in bold.
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A
A
CUATRECASAS
CUATRECASAS TTRID | 358
START OF ACTIVITY | 1917 N.° OF EMPLOYEES | 1,700
I CONTACTS
MADRID Almagro, 928010 EMAIL madrid@cuatrecasas.com
TELEPHONE (+34) 915247 100 WEBSITE  www.cuatrecasas.com
BARCELONA Avenida Diagonal, 191 08018 EMAIL barcelona@cuatrecasas.com
TELEPHONE (+34) 932 905 500 WEBSITE WWW.cuatrecasas.com
LISBOA Avenida Fontes Pereira de Melo, 6 1050-121 EMAIL cuatrecasasportugal@cuatrecasas.com
TELEPHONE (+351) 213 553 800 WEBSITE Www.cuatrecasas.com
I TEAM
Rafael Fontana Jorge Badia
SENIOR PARTNER MANAGING PARTNER
rafael.fontana@cuatrecasas.com jorge.badia@cuatrecasas.com
I ABOUT US

CUATRECASAS is a law firm that advises on all areas of business law through a multidisciplinary, diverse
and highly qualified team of more than 1,000 lawyers and 26 nationalities.

We have a sectoral approach and focus on all types of business, with extensive knowledge and experience
in the most sophisticated advice, covering ongoing and transactional matters. We add value thanks to the
high specialization of our teams, made up of lawyers from different practices, who offer efficient solutions
through a transversal vision of our clients’ businesses.

We have a network of 27 offices in 13 countries and a strong presence in Spain and Portugal, where we
are present in the main cities, and Latin America, where we already have four offices. We have a flexible
cooperation model, without exclusivity or obligations, with leading law firms in other countries, to offer
the team that best adapts to the specific needs of each client and situation, and through a unique dialogue
with the client and a uniform work methodology.

We apply ESG criteria to our work approach and to the services we provide to promote initiatives that
generate a social impact, help protect the environment and improve our corporate governance policies.
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Practice Areas

- Banking & Finance - Intellectual Property and Data Protection

- Capital Markets - Private Client & Wealth Management

- Competition and EU Law - Public Law

- Corporate and M&A - Real Estate

- Corporate Governance & Compliance - Restructuring, Insolvency and Special Situations

- Litigation and Arbitration - Tax

- Employment - White Collar Crime & Investigations

- Funds

International memberships
Spanish member of the World Law Group.

Awards

Iberian Firm of the Year - The Lawyer, 2020

Spanish M&A legal advisor of the year - Mergermarket, 2020

Fifth most popular international firm in Latin America - LACCA. 2020

Most innovative law firm in Europe (outside the UK) - Financial Times, 2019 and 2018

HIGHLIGHTED DEALS*

Coun- . Value
Target try Subsector Bidder Seller (EURm)
ACS, Actividades de Con- Construc- ACS, Actividades
struccion y Servicios, S.A. Spain . Vinci S.A. de Construccion 4,980
. tion .
(energy business) y Servicios, S.A.
Waste
manage- S
Urbaser S.A. Spain ment and Platinum Equity, LLC ﬁ]hcma Tianying 3,500
treatment ’
service
Industria de Turbo Propul- . Industry; Ba|r-'| Capital, LP.; JB Capital Markets, Rolls-Royce
Spain Sociedad de Valores, S.A.; Sapa Placen- . 1,800
sores, S.A. Aerospace . Holdings Plc
ciaS. L.
Wall Box Chargers SL Spain Industry Kensington Capital Acquisition Corp. Il 1,231
Montepino Logistica Spain Logistic Bankinter, S.A. CBRE Global 1,200
Investors
Solarpack Corporation .
Tecnologica, S.A. Spain Energy EQT Partners AB 881
Renta Corpora-
Vivenio Residencial Socimi . Real estate, cion Real Estate
S.A. (49.2% Stake) Spain SOCIMI Aware Super Pty Ltd SA;APGGroup 0%
N.V.; Saresbla, SA
Energy (Re- Aurica Capital
STI Norland SL Spain newaggles) Array Technologies, Inc. Desarrollo, 625
SGEIC, S.A.U
Ignis Energia, S.L. (49% ) Energy (Re- ! )
stake) Spain newables) EFG Hermes Private Equity 625
Sonae MC - Modelo
. Portu- Consumer . . Sonae SGPS
Continente, Sgps, S.A. ) CVC Capital Partners Limited 591
gal and retail S.A.

(24.99% Stake)

* Advised Entities in bold.
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Deloitte.

DELOITTE SPAIN

TTRID | 1260

START OF ACTIVITY | 1989

N.° OF EMPLOYEES | 600

I CONTACTS
MADRID Torre Picasso - Plaza Pablo Ruiz Picasso 1, 28020 EMAIL deloitte@deloitte.es
TELEPHONE (+34) 915 145 000 WEBSITE  www.deloitte.es
BARCELONA Avda. Diagonal, 654 - 08024 EMAIL deloitte@deloitte.es
TELEPHONE (+34) 932 804 161 WEBSITE  www.deloitte.es

I TEAM

Enrique Gutiérrez

MANAGING PARTNER - FINANCIAL
ADVISORY, Head of Corporate
Finance services
egutierrez@deloitte.es

Juan Ramoén Rodriguez Larraz
PARTNER, Head of M&A Transaction
Services // Head of Private Equity Industry
jrodriguezlarraz@deloitte.es

Jesus F. Valero

PARTNER, Head of Economics,
Valuation & Modelling services
jfvalero@deloitte.es

Arturo Gayoso

PARTNER, Head of Restructuring &
Value Creation Services // Head of
Transportation, Hospitality &
Leisure industry
agayoso@deloitte.es

Jorge Lledias
PARTNER, Head of Forensic services
jlledias@deloitte.es

Alberto Valls
PARTNER, Head of Real Estate services
avalls@deloitte.es

Miguel Laserna

PARTNER, Head of Infrastructure
Advisory services
mlaserna@deloitte.es
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José Antonio Olavarrieta
PARTNER, Head of Financial
Services industry
jolavarrieta@deloitte.es

Roger Villarino
PARTNER, Head of
Healthcare industry
rvillarino@deloitte.es

Jaume Pujol

PARTNER, Head of

Energy & Resources industry
jpujol@deloitte.es

Oscar Arroyo
PARTNER, Head of TMT industry
oarroyorevilla@deloitte.es

Jordi Llido

PARTNER, Head of Manufacturing
industry

jllido@deloitte.es

Enrique Dominguez
PARTNER, Head of Consumer
business & distribution
edominguez@deloitte.es

256

Cristina Cabrerizo

PARTNER, Head of Catalonia, Aragon,
Balearic Islands & Andorra areas
ccabrerizo@deloitte.es

Gerardo Yague

PARTNER, Head of Valencia &
Murcia area
gyague@deloitte.es

Javier Giral
PARTNER, Head of North area
jgiral@deloitte.es

Jose Maria Varela
PARTNER, Head of North-west area
jvarela@deloitte.es

Pablo Parra

DIRECTOR, Head of Andalusia &
the Canary Islands Area
pparra@deloitte.es

Mario Teijeiro

DIRECTOR, Head of StartmeUp
(Start ups & Scale ups services)
mteijeiro@deloitte.es
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I ABOUT US

With 600 experienced professionals, we are the largest Financial Advisory teamin Spain providing corporate
finance, M&A transactions, restructuring services, economic consulting, valuation and modelling, forensic
and dispute consulting services.

With the aim of providing effective and customised advice, we focus on industry specialisation allowing
us to adapt to our client needs. Our team has extensive knowledge within all transactional areas and
expertise in developing projects with the largest national and international companies.

We are part of an international network present in over 150 countries enabling us to share substantial
information and to be on top of the latest global trends and policy developments.

Pratice Areas

Corporate finance, M&A transactions, restructuring services, economic consulting, valuation and
modelling, forensic and dispute consulting services.

HIGHLIGHTED DEALS*

Coun- . Value
Target try Subsector Bidder Seller (EURm)
Consultoria, Auditoria
Energia y Servicios e Ingenieria Solar
nerglay Spain ng VINCI GroupACS, ProCME  ACS, ProCME 5.502,00
Dinsa Il Edlica
Urbaser Spain Limpieza y Reciclaje Luna IV Servicios Ambi- Firion Investments 3.451,96
entales
Metalurgica, Siderur- Accionistas
Zardoya Otis Spain gica y Produccion Opal Spanish Holdings  Particulares |, Euro  1.662,74
Industrial Syns
CBRE Global
Montepino Logistica Spain Inmobiliario Bankinter Investors, Valfondo ~ 1.200,00
Inmuebles
. . Cinven Capital
Restf:\urant Brands Spain Turismo, Hf)stelerla, Management (VII) Qmi Fonciere 1.000,00
Iberia Restauracion .
General Partner Limited
Reintel Spain Telecomunicaciones Rudolph Bidco Red Elect'rlca 971,00
Corporacion
. . S . GRUPO MUTUA .
El Corte Inglés Spain Distribucion y Retail MADRILENA El Corte Inglés 555,00
CESS (Centro de
Seguros y Servicios), . . . .
Spain Financiero y Seguros Grupo Mutua Madrilefia El Corte Inglés 550,00
SECI (Seguros de P yoeg P &
Vida y Accidentes)
. . N Accionistas
Retelit Italia Telecomunicaciones Marbles . 308,69
Particulares |
Delta Spain Edlica Pontegadea Repsol 245,00

* Advised Entities in bold.
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Deloitte.

DELOITTE CORPORATE FINANCE, SA

TTRID | 2245

START OF ACTIVITY | 2000

N.° OF EMPLOYEES | 100

I CONTACTS

LISBOA Av. Eng. Duarte Pacheco, 1070-100
TELEPHONE (+351) 210 422 500
WEBSITE ~ Www.deloitte.com/pt

I TEAM

Antoénio Julio Jorge
PARTNER (LEADER)
ajorge@deloitte.pt

Joaquim José Paulo
PARTNER
jpaulo@deloitte.pt

Jorge Marréo
PARTNER
jmarrao@deloitte.pt

Jodo Diogo Pinto
PARTNER
joaodpinto@deloitte.pt

Hugo Miguel Marques
PARTNER
hmarques@deloitte.pt

Susana Bento
PARTNER
sbento@deloitte.pt

I ABOUT US

Deloitte’s end-to-end advisory solutions help unlock and preserve value in mergers and acquisitions,

restructuring, investigations and disputes.

Practice Areas

- Mergers & Acquisitions

- Transaction Services

- Restructuring Services

- Valuations, Modelling & Economics
- Forensic

International memberships
Deloitte Touche Tohmatsu Limited.

Awards

Mergermarket, Global & Regional M&A Report, 2021: Pelo sexto ano consecutivo a Deloitte Portugal foi

eleita lider, em 2021 em Fusdes e Aquisicdes e Transaction Services pela Mergermarket.
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HIGHLIGHTED DEALS*
Target Country  Subsector Bidder Seller Value (EURm)
Sonae MC - Modelo . CVC Capital Partners
CONFIDENTIAL
Continente, Sgps, S.A. Portugal  Retail Limited Sonae SGPS SA
EDP Renovaveis, S.A. Onex Renewables
) jveis, S.A. CONFIDENTIAL
(wind portfolio) Portugal  Energy Sarl. EDP Renovaveis, S.A
HCCM Outsourcing . .
Investments, S.A. e Portugal :1' consult- gl;tucc;:rzlis de r::pltal Partners, CONFIDENTIAL
Newspring Services S.A. g gal, >.A. '
Mobiletric, Lda. Portugal  Energy (SSaAIp Energia, SGPS, Terravis; C Santos CONFIDENTIAL
. Analiza Sociedad de CogesMed, Luis Fraga
CONFIDENTIAL
LifeFocus Group Portugal  HealthCare Diagnostico SL. and Pedro Carrilho
Fonte - Negdcios Online Gongalo Soares da
g " Portugal E-retailing Glovoapp 23, SL. Costa, Grupo Alves CONFIDENTIAL

S.A.

* Advised Entities in bold.

Martins
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I DLA PIPER

DLA PIPER TTRID | 1615
START OF ACTIVITY | 2002 N.° OF EMPLOYEES | 150

I CONTACTS
MADRID Paseo de la Castellana, 35 28046 EMAIL comunicacion.madrid@dlapiper.com
TELEPHONE (+34)913191212 WEBSITE  www.dlapiper.com/es/spain
LISBON Largo S. Carlos, 3 1200-410 EMAIL comunicacaoemarketing@pt.dlapiper.com
TELEPHONE (+351) 21 358 36 20 WEBSITE  www.dlapiper.com/en/us/locations/lisbon

I TEAM
Jesus Zapata Orson Alcocer Nuno Azevedo Neves
COUNTRY MANAGING HEAD PARTNER, Real Estate, Spain COUNTRY MANAGING PARTNER AND
PARTNER, Spain orson.alcocer@dlapiper.com HEAD PARTNER, Corporate, M&A and
jesus.zapata@dlapiper.com . 3 Private Equity, Portugal

Joaquin Echanove nuno.neves@pt.dlapiper.com
José Maria Gil-Robles PARTNER, Corporate, M&A
HEAD PARTNER, Corporate, and Private Equity, Spain Jodo Costa Quinta
M&A and Capital Markets, Spain joaquin.echanove@dlapiper.com CO-HEAD PARTNER, Corporate,
jmgr@dlapiper.com ; . M&A and Private Equity, Portugal
Jesus Palencia joao.quinta@pt.dlapiper.com

Enrique Chamorro OF COUNSEL, Corporate, M&A,
PARTNER, Corporate, M&A and Capital Markets, Spain Gongalo Castro Ribeiro
Private Equity, Spain jesus.palencia@dlapiper.com PARTNER, Corporate, M&A and

Capital Markets, Portugal
goncalo.ribeiro@pt.dlapiper.com

enrique.chamorro@dlapiper.com . . .
q @dlapip José Maria Oliva

PARTNER, Real Estate, Spain
josemaria.oliva@dlapiper.com

I ABOUT US

DLA Piper is a global law firm with more than 4,000 lawyers located in 90 offices across more than 40
countries throughout the Americas, Europe, the Middle East, Africa and Asia Pacific, positioning us to help
clients with their legal needs around the world.

We strive to be the leading global business law firm by delivering quality and value to our clients. We
achieve this through practical and innovative legal solutions that help our clients succeed. We deliver
consistent services across our platform of practices and sectors in all matters we undertake.

Practice Areas

Capital Markets; Corporate and M&A - Private Equity; Employment; EU & Competition; Finance, Projects
and Restructuring; Intellectual Property and Technology; Litigation and Regulatory, Public Law; Real
Estate; Tax.

Awards

Spain

- Top 10 M&A in 2021 by deal count by MergerMarket

-Top 10 M&A in H1 2021 by deal value by MergerMarket

- Top 10 M&A in 2021 by deal count by TTR

Recommended by Chambers Global, Chambers Europe, Legal 500 EMEA, IFLR 1000, Leaders League and Best Lawyers.
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Portugal

- Top 10 M&A in 2021 by deal count by TTR

- Top 10 M&A in 2021 by deal value by TTR

- Shortlisted for Structured Finance and Securitisation Europe Deal of The Year by IFLR Awards 2021
- Shortlisted for Best Portuguese Law Firm by Chambers Awards 2018

Recommended by Chambers Europe, Legal 500 EMEA and IFLR 1000, Leaders League and Best Lawyers.

Iberia
- Top 10 M&A in 2021 by deal count by MergerMarket

Global
- No.1 Global M&A in 2021 (for the twelfth consecutive year).
- No.1 European M&A in 2021 (for the ninth consecutive year).
- DLA Piper leads the 2021 global Private Equity league tables by deal count as recognized by
Mergermarket:
» No.1 Europe - Exits (for the fourth consecutive year)
» No.1 Europe - Buyouts & Exits combined
» No.2 Europe - Buyouts

HIGHLIGHTED DEALS*

Value

Target Country  Subsector Bidder Seller (EURm)

QUABIT INMOBILIARIA, S.A.
Quabit Inmobiliaria, S.A.  Spain Real State Neinor Homes, S.A. (we advised Avenue Europe 2,000
International Management)

Portugal
and Spain

Market offer of capital

. EDP Renovaveis 1,500
increase

EDP Renovaveis Energy
Iberdrola, S.A.
Infigen Energy Limited Australia Energy Iberdrola Renewables 596.6

Australia Pty Limited

Portugal,
. Spain and
221 M\.N wind farm United Energy Onex Renewables EDP Renewables 530
portfolio
Arab
Emirates
Elix Vintage Residencial Spain Real State Alianz KKR and Altamar Capital Partners 250
NH Collection Barcelona . . La Salle Investment
Gran Hotel Calderdn Spain Tourism Management NH Hotel Group 125
Portugal
VilamouraWorld group and Lux- Real Es‘tate Arrow Capital Lone Star 125
and Leisure
embourg
HoteI'BIess Collection Spain Tourism RLH Properties Aina Hospitality 114
Madrid
. Portugal
V-Ridium Power Group and Energy Greenvolt V-Ridium Power Group Sp. Z.0.0 70
Sp. Z.0.0
Poland
Media,
E'ntertalnme'nt Technolo» Portugal Sport & Entain plc Elnt?rtalnment Technologies Group 60
gies Group Limited Entertain- Limited
ment
Seprotec and SHIP Spain Nazca Capital CONFIDENTIAL

Global

* Advised Entities in bold.

261 Transactional Track Record (www.TTRecord.com) - TTR.



Corporate Profiles .Iberia

262

cCIlJA

ECIJA

TTRID | 1634

START OF ACTIVITY | 1997

N.° OF EMPLOYEES | >900

I CONTACTS

MADRID Paseo de la Castellana 259C 28046 - Torre de Cristal

TELEPHONE (+34) 91781 61 60

info@ecija.com
WEBSITE WwWw.ecija.com

I TEAM
Hugo Ecija Gabriel Nadal Magdalena Bertram
FOUNDER PARTNER PARTNER

hugo@ecija.com

Pablo Jiménez de Parga
VICEPRESIDENT
pjdeparga@ecija.com

Alberto Alonso Ureba
PARTNER
aalonso@ecija.com

Emilio Prieto
PARTNER
eprieto@ecija.com

gnadal@ecija.com

Leticia Dominguez
PARTNER
Idominguez@ecija.com

Miguel Sdnchez
PARTNER
msanchezr@ecija.com

ifiigo Zumalabe
PARTNER
izumalabe@ecija.com

mbertram@ecija.com

Borja Diaz Guerra
PARTNER
bdiazguerra@ecija.com

Antonio Roncero
PARTNER
aroncero@ecija.com

I ABOUT US

ECIJA is the fourth largest Spanish law firm. It has been recognised by The Lawyer amongst the leading
firms in Europe and by the Financial Times as the most innovative on the continent. ECIJA currently
has a team of 175 partners and more than 900 professionals globally, located in 30 offices and 16
countries (Spain, Portugal, Argentina, Brazil, Chile, Colombia, Costa Rica, Ecuador, El Salvador, Guatemala,
Honduras, Mexico, Nicaragua, Panama, Puerto Rico and Dominican Republic). Our team provides global
and international legal advice on complex transactions for companies, financial institutions and public

administrations.

Practice Areas

Full Service (Corporate, M&A, Tax, Labour, TMT, Compliance, Litigation).

Awards

The Lawyer Awards 2021

Financial Times Innovative Lawyers 2021
Cinco Dias 2021

Chambers Europe 2021

Chambers Global 2021

Chambers Latin America 2021

Iberian Lawyer Awards 2021
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HIGHLIGHTED DEALS*
. Value
Target Country Subsector Bidder Seller (EURm)
Atlético de Madrid Spain Sports Atlético de Madrid 527
Alimentacién Animal Nanta  Spain Food Agrowc L 329
Alimentacion
Atlético de Madrid Spain Sports 181
Nutreco Iberia Spain Food Agrifood 148
Imagina Media Audiovisual  Spain Entertainment 85
Poligal Global Services Spain Industry Oben Holding 58
Grupo Premo Ecuador  Industry Prlm.e Magnetics 51
Holdings
Interob Spain Broxburn 40

* Advised Entities in bold.
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Empresa®.com

EMPRESAX

TTRID | 145004

START OF ACTIVITY | 2017

N.° OF EMPLOYEES | 6

I CONTACTS

MADRID Calle Veldzquez 3, 1°, 28001
TELEPHONE (+34) 67 87977 15, 64 961 65 91

EMAIL  contacto@empresax.com
WEBSITE WWW.empresax.com

I TEAM

Francisco ). Hidalgo-Barquero Jiménez
PARTNER
fi@empresax.com

Ricardo Davila Hidalgo
PARTNER
ricardo@empresax.com

I ABOUT US

Empresax is an M&A firm providing strategic and financial expertise to business owners and investors in
the lower-middle market. Our mission is to promote the continuity and growth of small and medium-sized
companies. More about our mission: https://empresax.com/blog/continuidad-y-crecimiento-de-pymes/

The Empresax team has extensive experience in corporate finance, working with business owners and
industrial and financial investors (Private Equity), at the national and international level. Our team is also

distinguished by its teaching and research activity.

Through the projects and initiatives that we lead, we are in constant contact with investors and sector
experts. For this reason, we have a top-level advisory council, among which are specialists from the agri-

food, technological or industrial world.

More about our team and culture: https://empresax.com/equipo/

Blog: https://empresax.com/blog/

Practice Areas

M&A (Buy-Sell Side), Strategic Advisory, Business Valuation
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HIGHLIGHTED DEALS*
Target Country Subsector Bidder Seller Value (EURm)
Defeder Alcolea Spain Agriculture Henko Partners RJSL Patrimonial n.d.

* Advised Entities in bold.
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euroconsulting

asesores financieros

EUROCONSULTING AF TTRID | 172633
START OF ACTIVITY | 1997 N.° OF EMPLOYEES | 1-50

I CONTACTS
MADRID Calle Modesto Lafuente 19, 1° Izqda. 28003 EMAIL  info@euroconsultingaf.com
TELEPHONE  (+34) 67 711 43 81 WEBSITE www.euroconsultingaf.com

I ABOUT US

EUROCONSULTING is an M&A firm focused on the purchase, sale and financing of companies, property
and projects and specialized in various sectors such as real estate, food and beverages, mining, energy,
health, construction and other industrial sectors.

Was established in 1997 with the aim of advising on the creation of companies and obtaining and managing
aid and subsidies for them. In 1999 and during the following years, the partners of EUROCONSULTING also
develop an intense work in the industrial and real estate sector in Madrid and London, collaborating with
investment banks such as Deutsche Bank, BBVA and ABN AMRO and companies such as Acciona, Quabit
Inmobiliaria, SAREB or Remax.

During the 2015-2020 period, EUROCONSULTING collaborates with ONEtoONE Corporate Finance Group
to develop real estate M&A activity, search for financing for the developer, purchase and sale of real estate
and loans with real estate collateral and other corporate finance and real estate services. This activity
extends to other sectors such as food and beverages, industry or construction.

Since 2020, EUROCONSULTING offers its services as an independent firm.

In addition, EUROCONSULTING has been active in the search for financing for property developers,

purchase and sale of real estate owned (REOs) and debt (REDs) and other corporate finance and real estate
services.
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The CORPORATE division advises on the sales and purchases of companies and projects in any sector as
well as in the search for investors and company mergers. It also focuses on consulting work such as the
development of business plans and business valuations.

The DEBT division focuses on the search for financing, both banking and alternative, for projects, real estate
assets and companies, in all industries as well as in the sale of loans with real estate or business collaterals.

The REAL ESTATE division advises on the sale and purchase of real estate assets of any type, including land,
residential, commercial, industrial or logistics assets, offices and hotels, among others.

Pratice Areas

Search for financing and financial advice for companies in various sectors.

M&A in various sectors.

Real estate: search for financing for promoters, purchase and sale of real estate and loans with real estate
guarantees and other corporate finance and real estate services.
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EVERSHEDS

EVERSHEDS SUTHERLAND TTRID | 4086
START OF ACTIVITY | 2009 N.° OF EMPLOYEES | More than 100

I CONTACTS
MADRID  Paseo de la Castellana 66 28046 EMAIL  info@eversheds-sutherland.es
TELEPHONE (+34) 914 294 333 WEBSITE www.eversheds-sutherland.es

I TEAM
Juan E. Diaz Hidalgo Diego Cruz Javier Ibaiiez
PARTNER OF CORPORATE & M&A COUNSEL OF CORPORATE & M&A PARTNER OF REAL ESTATE
jdiaz@eversheds-sutherland.es dcruz@eversheds-sutherland.es jibanez@eversheds-sutherland.es
Carlos Peman Sixto de la Calle Rafael Arraez
PARTNER OF CORPORATE & M&A OF COUNSEL CORPORATE & M&A, PARTNER OF REAL ESTATE
cpeman@eversheds-sutherland.es PRIVATE EQUITY rarraez@eversheds-sutherland.es

sdelacalle@eversheds-sutherland.es
Ignacio Balafia

PARTNER OF CORPORATE & M&A, David Willams

PRIVATE EQUITY OF COUNSEL CORPORATE & M&A

ibalana@eversheds-sutherland.es dwilliams@eversheds-sutherland.es
I ABOUT US

Eversheds Sutherland is one of the largest full service law firms in the world with over 3,000 lawyers
across 72 offices in 34 countries. We have offices in Europe, the United States, the Middle East, Asia and
Africa. In addition, we have relationship law firms in nearly 200 jurisdictions including India and Latin
America. This enables us to ensure that the needs of our clients for legal services can be covered around
the globe to the highest possible standard in a seamless and consistent manner.

Eversheds Sutherland is perfectly equipped to handle large-scale, multi-jurisdictional projects and
transactions and to support our clients and their business activities anywhere in the world. Lawyers of
Eversheds Sutherland are highlighted in the most recognized rankings and international professional
directories. In particular, 59 of our practice areas are mentioned expressly in Chambers and Partners
Global and another 112 in Chambers and Partners Europe, various of which have been ranked as having
the highest levels of excellence in the European legal market.

Eversheds Sutherland Spain coordinates the provision of legal services to our clients in Latin America.
We are an international law brand with proven technical ability and experience in multi-jurisdictional
transactions and in advising large multinational companies that operate in Spain. However, we also
have strong roots in the national legal market and our clients include an extensive and growing range of
Spanish companies of all different sizes and operating in a wide variety of business sectors. Eversheds
Sutherland has 20 partners and near 80 qualified lawyers, all specialist in their respective practice areas.
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Practice Areas
Corporate, Commercial and M&A, Private Equity, Banking & Finance, Capital Markets, Litigation & Arbitration,
Public Law, Compliance & ESG, Employment, Tax, Competition & EU, Real Estate and TMT.

International memberships

We have a network of more than 200 relationship law firms around the world in addition to specific and

formalized regional alliances:

- Eversheds Sutherland Latin America Alliance
- Eversheds Sutherland Asia Pacific Alliance

- Eversheds Sutherland Africa Law Institute

Awards

Corporate M&A:

- Chambers & Partners 2022 Global, Corporate & M/A Band 4.
- Chambers & Partners 2022 Global, Carlos Peman, Band 5.

- Chambers & Partners 2022 Europe, Juan E. Diaz, Band 6.

- Chambers & Partners 2022 Europe, Corporate & M/A Band 5.
- Chambers & Partners 2022 Europe, Diego Cruz, Star Associate.
Real Estate:

- Chambers & Partners 2022 Europe, Real Estate, Band 5.

- Chambers & Partners 2022 Europe, Rafael Arraez, Band 5.

- Chambers & Partners 2022 Europe, Javier Ibafiez, Band 5.

HIGHLIGHTED DEALS*

Seller

Value
(EURmM)

Target Country Subsector Bidder
. . Three Hills Capital

Holding Goal Systems  Spain Technology Partners

Cocoon Medical Spain He?alth &Life Sinclair Pharma
Sciences

15 solar plants with

a total capacity of Spain Energy Sonnedix

15.7 MW

5.1MW portfolio of . .

operating assets Spain Energy Sonnedix

Lal:.>orator|os Foren- Spain Hetalth & Life Sherpa Capital

qui Sciences

Kurago Software Spain Technology Bystronic Laser

27 supermarkets Spain Real Estate MRSD

2 hypermarkets Spain Real Estate NAEV

* Advised Entities in bold.
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Goal Systems

Private shareholders

Danish institutional
investors

Diversis Energia and
Enerpal Centrales
Energéticas

Private shareholder

Private shareholder
Mercadona

ICG

CONFIDENTIAL

85 EURm

CONFIDENTIAL

CONFIDENTIAL

CONFIDENTIAL

CONFIDENTIAL

100 EURm

CONFIDENTIAL
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EY

Building a better
working world

EY PORTUGAL TTRID | 747
START OF ACTIVITY | 1849, in Portugal since 1971 N.° OF EMPLOYEES | 219
I CONTACTS
LISBOA Av. Republica, 90 - 3° 1649-024 EMAIL  ernstyoung@pt.ey.com
TELEPHONE (+351) 217 912 000 WEBSITE Www.ey.com
PORTO Av. da Boavista, 36 - 3° 4050-112 EMAIL ernst.young@pt.ey.com
TELEPHONE (+351) 226 002 015 WEBSITE  Www.ey.com
I TEAM
Miguel Farinha Ana Neves Jodo Moura

PARTNER, Head of Strategy
and Transactions
miguel.farinha@pt.ey.com

Anténio Oliveira

PARTNER, M&A and Valuation,
Modelling and Economics
antonio.oliveira@pt.ey.com

Miguel Cardoso Pinto

PARTNER, EY Parthenon
miguel.cardoso.pinto@parthenon.
ey.com

Pedro Fugas

PARTNER, International Tax and
Transactions Services
pedro.fugas@pt.ey.com

Anténio Neves

PARTNER, International Tax and
Transactions Services
antonio.neves@pt.ey.com

Hélder Matias

PARTNER, International Tax and
Transactions Services
helder.matias@pt.ey.com

Nuno Silva

PARTNER, Turnaround and
Restructuring Strategy
nuno.silva@pt.ey.com

ASSOCIATE PARTNER
Transaction Diligence
ana.neves@pt.ey.com

Paulo Madruga
ASSOCIATE PARTNER EY Parthenon
paulo.madruga@pt.ey.com

Jaime Rocha

ASSOCIATE PARTNER International
Tax and Transactions Services
jaime.rocha@pt.ey.com

Cidalia Santos
ASSOCIATE PARTNER M&A
cidalia.santos@pt.ey.com

Ricardo Guimaraes
DIRECTOR, Valuation,
Modeling & Economics
ricardo.guimaraes@pt.ey.com

Tiago Silva

DIRECTOR, Turnaround
and Restructuring Strategy
tiago.silva@pt.ey.com

Pedro Quintanilha

DIRECTOR, Real Estate, Hospitality,
Construction & Infrastructure
pedro.quintanilha@pt.ey.com

David Oliveira
DIRECTOR EY Parthenon
david.oliveira@pt.ey.com
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ASSOCIATE PARTNER

Real Estate, Hospitality,
Construction & Infrastructure
joao.moura@pt.ey.com

Carlos Lopes

EXECUTIVE DIRETOR

Real Estate, Hospitality,
Construction & Infrastructure
carlos.lopes@pt.ey.com

Joao Vaz

SENIOR MANAGER
Transaction Diligence
joao.vaz@pt.ey.com

Nuno Croca

SENIOR MANAGER
Transaction Diligence
nuno.croca@pt.ey.com

Anca Puiu

SENIOR MANAGER
Transaction Diligence
anca.puiu@pt.ey.com

Miguel Loureiro

SENIOR MANAGER

EY Parthenon
miguel.loureiro@pt.ey.com

Gongalo Ponte

DIRECTOR, Valuation, Modeling &
Economics
goncalo.ponte@pt.ey.com
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I ABOUT US

EY Portugal

We are 312,000 people based in 728 offices in 150 countries, organized into 28 Regions and four Areas.
All of our people work in one of our service lines - Assurance, Consulting, Tax, Strategy and Transactions
(SaT) - or in Core Business Services (CBS) which provides internal operational support such as HR and IT
services.

EY is committed to doing its part in building a better working world. The insights and quality services we
deliver help build trust and confidence in the capital markets and in economies the world over. We develop
outstanding leaders who team to deliver on our promises to all of our stakeholders. In so doing, we play
a critical role in building a better working world for our people, for our clients and for our communities.

Our values define who we are. They influence the way we work with each other, our clients and regulators,
and our communities, where we use professional skills to create positive change close to home and
around the world.

Practice Areas

Strategy and Transactions (SaT) Area

Strategy and Transactions (SaT) has nearly 20,000 people in over 90 countries. We work with a wide
range of clients to help them make better and more informed decisions about how they strategically
manage capital and transactions in a changing world. Our aim is to help businesses drive competitive
advantage by proactively managing their capital agenda which determines how they strategically raise,
invest, preserve and optimize their capital.

SaT has three sub-service lines: Transactions and Corporate Finance, EY Parthenon and International Tax
and Transaction Services.

EY Portugal has 1,772 professionals based on 4 offices located in Lisbon, Porto, Luanda (Angola) and
Maputo (Mozambique).

HIGHLIGHTED DEALS*

. Value
Target Country Subsector Bidder Seller (EURM)
MDS Group Portugal Insurance brokerage The Ardonagh Sonae and IPLF Holding 237
Claybell Limited UK Consumer products Sonae Private shareholders 75
Logoplaste Portugal Industrial products Ontario Teachers Carlyle 1,154

Pension Plan

FIl Saudeinveste Portugal Health Icade Healthcare . Fidelidade 200
Europe, Icade Santé

Constructel Visabeira Portugal Energy GM(;I:a?;irr\niancths Asset Visabeira 200

Teak Capital and

Cerealis Portugal Consumer products . Private shareholders n.d.
Tangor Capital

Saphety Portugal IT Sovos Compliance Oxy Capital n.d.

Hardware division of MR Portugal IT Assa Abloy MR Group n.d.

Group

Galvao & Noronha Portugal Consumer products Oxy Capital Kaffa n.d.

Starfisher Portugal Transportation Groupe Beneteau Promarine Vigo n.d.

* Advised Entities in bold.
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GARRIGUES

GARRIGUES TTRID | 455
START OF ACTIVITY | 1941 N.° OF EMPLOYEES | 2123
I CONTACTS
MADRID Calle Hermosila, 3 EMAIL  info@garrigues.com
TELEPHONE (+34) 91 514 52 00 WEBSITE WWw.garrigues.com
BRANCHES

National: A Corufia, Alicante, Barcelona, Bilbao, Las Palmas, Madrid, Malaga, Murcia, Oviedo, Pamplona, San Se-
bastian, Sevila, Sta. Cruz de Tenerife, Valencia, Valladolid, Vigo, Zaragoza.

International: Beijing, Bogota, Brussels, Casablanca, Lima, Lisbon, London, Mexico City, New York, Oporto, Santiago de
Chile, Shanghai, Warsaw

I TEAM
Fernando Vives Ruiz Javier Ybaiez
EXECUTIVE PRESIDENT / MANAGING PARTNER SENIOR PARTNER
fernando.vives@garrigues.com javier.ybanez@garrigues.com
I ABOUT US

WHAT MAKES GARRIGUES DIFFERENT?

A single firm with a common culture in 12 countries across 4 continents; a natural leader in the main areas
of business law; a team dedicated to delivering added value to clients and the most innovative solutions in
a constantly changing environment; and the trust of many of the major companies in the markets in which
we operate have made us a firm of choice in Spain, Europe and Latin America.

Practice Areas

Accounting Law, Administrative Law, Banking and Finance, Corporate Law and Commercial Contracts,
Criminal Law, E.U. & Antitrust, Environmental, Human Capital Services, Intellectual Property, Labor and
Employment Law, Litigation and Arbitration, Mergers & Acquisitions, Planning and Zoning, Real Estate,
Restructuring and Insolvency, Securities Markets, Startups & Open innovation, Tax.
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Awards

2021

BEST REAL ESTATE FIRM

BEST DEAL: MERGER OF BANKIA AND CAIXABANK

BEST LEGAL WORK IN THE JUDICIAL REVIEW JURISDICTION

BEST PRO BONO INITIATIVE: MEDICALIZED HOTELS

BEST DIVERSITY AND INCLUSION PROJECT: SPUR INNOVATION PROGRAM (SIP)
5th Expansion Legal Awards 2021

INFRASTRUCTURE LAW FIRM OF THE YEAR: SOUTHERN CONE

Latin Finance 2021

LATAM LOCAL LEGAL ADVISER OF THE YEAR

1JGlobal Awards 2020

ANDEAN STATES BANKING & FINANCE FIRM OF THE YEAR

IFLR Americas Awards 2021

THE MOST POPULAR FIRMS IN CHILE, COLOMBIA, MEXICO AND PERU

LACCA 2021 - Who Represents Latin America’s Biggest Companies?

LAW FIRM OF THE YEAR IN SPAIN: COPYRIGHT AND TRADEMARK PROSECUTION
LAW FIRM OF THE YEAR IN PORTUGAL: ADVISORY & CONTENTIOUS

Managing IP EMEA Awards 2021

HIGHLIGHTED DEALS*

Target Country Subsector Bidder Seller Value (EURmM)

SPV Negocio torres American
Alemania, SPV Negocio Germany, Spain  Telecom Telefénica Telxius 6.600,00

torres Espafia Tower
Garanti Turkey Financial and BBVA Private Shareholders 2.249,00
Insurance
Dawn Capital, Eurazeo,
Financial and Heartcore, Insight Partners,
Tink Sweden Insurance Visa SEB Private Equity, 1.800,00
Technology Sunstone Life Science
Ventures
Ufinet Latam Spain Telecom Enel Private Shareholders 1.320,00
Igenomix Spain Biotechnology and Vitrolife Private Shareholders 1.250,00
Healthcare
Ufinet Latam Spain Telecom Cinven Fund 7  Enel 1.240,00
Crown Closures Spain, . KPS Capital .
Crown Services Iberia Spain Metallurgy Partners Crown Holdings 1.076,00

Cinven Capital

Tourism and Hotels Management Qmi Fonciere

Restaurant Brands lberia  Spain (VI1) General Burger King 1.000,00
Partner Lim-
ited

Reintel Spain Telecom Rudolph Bidco  Red Eléctrica Corporacion 971,00

SPV Negocio torres
Argentina, SPV Negocio
torres Brasil, SPV Ne-
gocio torres Chile, SPV
Negocio torres Peru

Argenfnna, Bra- Telecom American Tele'fonlca 6.600,00
zil, Chile, Peru Tower Telxius

* Advised Entities in bold.
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GA_P

Goémez-Acebo & Pombo

GOMEZ-ACEBO & POMBO TTRID | 304
START OF ACTIVITY | 1971 N.° OF EMPLOYEES | 450
I CONTACTS
MADRID Paseo de la Castellana 216, 28046 EMAIL comunicacion@ga-p.com
TELEPHONE (+34) 91 582 91 00 WEBSITE  WWW.ga-p.com
BARCELONA Avenida Diagonal, 640, 08017 EMAIL barcelona@ga-p.com
TELEPHONE (+34) 93 415 74 00 WEBSITE  Www.ga-p.com/en/office/barcelona-en
BILBAO Plaza Euskadi, 5, 48009 EMAIL bilbao@ga-p.com
TELEPHONE (+34) 944157015 WEBSITE www.ga-p.com/en/office/bilbaoc-en/
VALENCIA  Gran Via Marqués del Turia, 49, 46005 EMAIL Va|encia@ga_p_com
TELEPHONE (+34) 96 351 38 35 WEBSITE www.ga-p.com/en/office/valencia-en
VIGO Calle Colén, 36 EMAIL  vigo@ga-p.com
TELEPHONE (+34) 98 644 33 80 WEBSITE  Www.ga-p.com/en/office/vigo-en/
BRUXELLES Boulevard Bischoffsheim, 15, 1000 EMAIL brussels@ga-p.com
TELEPHONE (+32)02 2311220 WEBSITE  Www.ga-p.com/en/office/brussels-en
LISBOA Avenida Duque de Avila, n.° 46, 6.° 1050-083 EMAIL lisboa@ga-p.com
TELEPHONE (+351) 21 340 86 00 WEBSITE www.ga-p.com/en/office/lisbon-en/
LONDON Five Kings House 1 Queen Street Place EMAIL london@ga-p.com
TELEPHONE (+44) 0 20 7329 5407 WEBSITE  www.ga-p.com/en/office/london-en/
NEW YORK 126 East 56th Street EMAIL newyork@ga-p.com
TELEPHONE (+1) 646 736 3075 WEBSITE  www.ga-p.com/en/office/new-york-en/
I TEAM
Ifiigo Erlaiz Alvaro Mateo
MANAGING PARTNER PARTNER, Head of Corporate M&A
jerlaiz@ga-p.com amateo@ga-p.com
Miguel Lamo de Espinosa Mafalda Barreto
PARTNER, Head of Banking and Finance PARTNER, Managing partner
mlamo@ga-p.com of the Lisbon office

mbarreto@ga-p.com
Verénica Romani
PARTNER, Head of Energy
vromani@ga-p.com
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I ABOUT US

We are an independent law firm that provides comprehensive legal advice in all areas related to business
law. We rank as a leader across the Iberian legal market in terms of quality, clients, size and turnover.
This is possible thanks to:

- The firm’'s 300 lawyers’ solid legal knowledge.

- The firm's working method: creating multidisciplinary teams led by one or more partners who interact
with the client, ensuring that the best experts participate effectively on each matter.

- In-depth understanding of its clients’ business and sectors, being able to anticipate its needs.

- The long-standing professional relationships lawyers build with their clients.

- International alliances: The existence since 1988 of an Academic Council composed of professors in
different areas of law, all of them widely acclaimed in their respective fields.

Pratice Areas

Public Law and Regulated sectors ;Banking & Finance ;Corporate and M&A ;Private Equity and Venture
Capital; Capital Markets; Intellectual Property & Technology ;Litigation & Arbitration; Competition &
European Union Law; Employment & Pensions; Tax; Real Estat.

International memberships

We belong to prestigious networks that enable us to provide a global service with firms we have known
for many years and with whom we maintain frequent contact, including some of our Preferred Firms.
We have privileged access to international markets and therefore follow our clients beyond our borders,
wherever they need us. We are one of the most active Spanish law firms in international forums. We are members of:
Association of European Lawyers, Interlaw, Techlaw Group, Club de abogados, Employment Law Alliance, Interlex.
Awards

- Restructuring Firm of the Year in Spain - IFLR1000

- #3 most active firm in M&A in Spain en 2021 by TTR

- #1 Alvaro Mateo and # 2 Pablo Fernandez Cortijo most active lawyers in Spain in 2021 by TTR

- Nominated Best Iberian Law Firm 2021 by Legal Business and The Lawyer

- One of the most innovative law firms in Europe by Financial Times Innovative Lawyers.

HIGHLIGHTED DEALS* * Advised Entities in bold.
Coun- .
Target try Subsector Bidder Seller Value
Ingram Micro Group’s United
Commerce & Lifecycle States Logistics CMA CGM Ingram Micro Group €2,650 M
Services activities
Eolia Renovables Spain Energy Engie / Credit Agricole AIMCo €2,000 M
Assurances
. . Industry / Metallurgy, Steel .
€1,600 M

Zardoya Otis Spain and Industrial Production otis !
Codere Spain Sports / Leisure Codere New Topco €1,100 M
Société Fonciere Predica Prévoyance

R France Real Estate Colonial Dialogue du Crédit €800 M
Lyonnaise (SFL) .

Agricole

Grupo Uvesco Spain Retail / Distribution PAI Partners Private shareholders €500M
Busuu Spain Language platform Chegg Busuu (shareholders) € 385M
Flat ceramics business Spain Industry / Flat ceramics Grupo Lamosa Grupo Roca €220M
from Roca
Educaedu Spain Education platform Miura Partners Great Hill Partners
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V2 e
Z)\S FREEHILLS

HERBERT SMITH FREEHILLS SPAIN

TTRID | 1422

START OF ACTIVITY | 2009

N.° OF EMPLOYEES | > 100

I CONTACTS

MADRID Calle Veldzquez 63, 28010

TELEPHONE (+34) 91 423 4000

WEBSITE www.herbertsmithfreehills.com

I TEAM

Miguel Riafio
MANAGING PARTNER
miguel.riano@hsf.com

Nicolas Martin
PARTNER
nicolas.martin@hsf.com

Ignacio Paz
PARTNER
ignacio.paz@hsf.com

Alberto Frasquet
PARTNER
alberto.frasquet@hsf.com

Pablo Garcia-Nieto
PARTNER
pablo.garcia-nieto@hsf.com

Iria Calvifio
PARTNER
iria.calvino@hsf.com

Marta Esteban
OF COUNSEL
marta.esteban@hsf.com

Esther Lumbreras
SENIOR ASSOCIATE
esther.lumbreras@hsf.com

Marcos Fernandez-Rico
SENIOR ASSOCIATE
marcos.fernandez-rico@hsf.com

Miguel Angel Barroso
SENIOR ASSOCIATE
miguelangel.barroso@hsf.com

Paula Pérez-Arda
SENIOR ASSOCIATE
paula.perez-arda@hsf.com

Lucia Garralda
SENIOR ASSOCIATE
lucia.garralda@hsf.com

Guillermo Uriarte
SENIOR ASSOCIATE
guillermo.uriarte@hsf.com

Miguel Fraga
SENIOR ASSOCIATE
miguel.fraga@hsf.com

Eduardo Dachary
SENIOR ASSOCIATE
eduardo.dachary@hsf.com

Beatriz Plaza
SENIOR ASSOCIATE
beatriz.plaza@hsf.com

I ABOUT US

Herbert Smith Freehills is an international law firm result of the merger between Herbert Smith
(London), and Freehills (Sydney). Operating from 26 offices across Asia Pacific, EMEA and the US, Herbert
Smith Freehills is at the heart of the new global business landscape providing premium quality, full-service
legal advice.

Practice Areas

Corporate/M&A; Litigation, ADR and arbitration; Finance; Insurance; Public law and regulatory; Competition
and trade; Real estate; Employment; Restructuring and insolvency; Tax; Capital markets; Projects; Private
equity; Environment; Pharma and healthcare; Digital law.

International Network

Bangkok, Beijing, Belfast, Brisbane, Brussels, Dubai, Dusseldorf, Frankfurt, Hong Kong, Jakarta*,
Johannesburg, Kuala Lumpur, London, Madrid, Melbourne, Milan, Moscow, New York, Paris, Perth,
Riyadh*, Seoul, Shanghai, Singapore, Sydney, Tokyo, Africa group, India group, Iran Group, Israel group,
LatAm group, Kazakhstan Group, Nordic Group, Switzerland Group and Ukraine group.

*Associated offices.
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e In2021, the firm received the “Global Law firm of the year in Europe” award by The Lawyer European

Awards.

e [n 2021, the Madrid office was recognized as “Law Firm of the year” in Energy by Best Lawyers. The

office also received this recognition in 2019 and 2017.

e In 2021, the Madrid office was recognized as “Law firm of the Year” in Public law by Best Lawyers.

e [n 2018, the Madrid office was recognized as “Law Firm of the year” in Environment by Best Lawyers.

e In 2012, the Madrid office was awarded with the third prize as “Value-add” company and was

shortlisted as “Most Trusted Legal Advisers 2012" by Iberian Lawyer.

e [n 2011, the office received the “Best overseas office” award by The Lawyer European Awards.

HIGHLIGHTED DEALS*

Target Country  Subsector Bidder Seller Value (EURm)
Acquisition of Acei- .
tunas Guadalquivir Spain Olive producer Alantra Capital The Escalante family CONFIDENTIAL
. (company founders)
(Agolives)
Acauisition of Technical Inspec-
q Spain tion of Vehicles DIF Infrastructure Hayfin CONFIDENTIAL
Itevelesa .
stations
Acquisition of Ga- . . . .
CONFIDENTIAL
lenicum Health Spain Pharma Peninsula Capital Propietary
Sale of Unisono Spain Contact center Intelcia (Altice) Unisono € 200 million
Sale of ITA Mental Spain Mental healthcare  Korian Magnum Industrial CONFIDENTIAL
Health Partners
Manufacturing and
Sa!e of Diavet Spain d|str|bunqn of al- Nextmune Nazca Capital CONFIDENTIAL
(Diater) lergy and immunol-
ogy products
Acquisiton of 33,34%
of Nuevo Hospital de  Spain Health sector DIF Infrastructure ~ OHL € 76 million
Toledo
Manufacturing
Sale of grupo ITASA  Spain and distribution of . o Magnum Industrial ¢ 5 ilion
industrial compo- Partners
nents
Schroders Capital
sale of Hotel Grand Spain Hotels Real Estate Hotels Unico Hotels €93 million
Central Barcelona
(SREH)
Acquisition of 60%
. L D . .
of Alimentacion y Spain Food manufacturer eA Capital Alter Foodiverse CONFIDENTIAL

Nutricién Familiar
(Alnut)

* Advised Entities in bold.

native Funds
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Hogan
Lovells

HOGAN LOVELLS INTERNATIONAL LLP

TTRID | 2410

START OF ACTIVITY | 2004

N.° OF EMPLOYEES | 147

I CONTACTS

MADRID
TELEPHONE (+34) 913 49 82 00

P.° de la Castellana, 36, 28046

E-MAIL

madridoffice@hoganlovells.com

WEBSITE www.hoganlovells.com

TEAM

Gonzalo Ardila
PARTNER
gonzalo.ardila@hoganlovells.com

Jon Aurrekoetxea
PARTNER
jon.aurrekoetxea@hoganlovells.com

José Maria Balaia
PARTNER
josemaria.balana@hoganlovells.com

Alfredo Barona
PARTNER
alfredo.barona@hoganlovells.com

Fernando Calancha
PARTNER
fernando.calancha@hoganlovells.com

Ana Castedo
PARTNER
ana.castedo@hoganlovells.com

Alex Dolmans
PARTNER
alex.dolmans@hoganlovells.com

Gonzalo Gallego
PARTNER
gonzalo.gallego@hoganlovells.com

Juan Garicano
PARTNER
juan.garicano@hoganlovells.com

Javier Gazulla
PARTNER
javier.gazulla@hoganlovells.com

Burkhart Goebel
PARTNER
burkhart.goebel@hoganlovells.com

Emilio Gémez
PARTNER
emilio.gomez@hoganlovells.com

Casto Gonzalez-Paramo
PARTNER
casto.g-paramo@hoganlovells.com

José Luis Huerta
PARTNER
joseluis.huerta@hoganlovells.com

Graciela Llaneza
PARTNER
graciela.llaneza@hoganlovells.com

Inmaculada Lorenzo
PARTNER
inmaculada.lorenzo@hoganlovells.com

Pablo Muelas
PARTNER
pablo.muelas@hoganlovells.com

Lucas Osorio
PARTNER
lucas.osorio@hoganlovells.com

Miguel Angel Sanchez
PARTNER
miguelangel.sanchez@hoganlovells.com

Ignacio Sanchez
PARTNER
ignacio.sanchez@hoganlovells.com

Constanze Schulte
PARTNER
constanze.schulte@hoganlovells.com

José Luis Vazquez
PARTNER
joseluis.vazquez@hoganlovells.com

Luis Enrique de la Villa
PARTNER
luisenrique.delavilla@hoganlovells.com

I ABOUT US

We are currently one of the largest firms in Spain, valued by our clients for our ability to understand
their businesses and markets. We are specialised in the main economic industries: energy and natural
resources, infrastructure, financial institutions, insurance, real estate, private capital, technology and
telecommunications, environment, consumer, and life sciences and healthcare law.

Practice Areas

Real Estate; Corporate; Tax; Banking and Finance; Regulatory; Antitrust, Competition and Economic
Regulation (ACER); Intellectual Property; IT, Media and Data Protection; International Arbitration;
Investigations, White Collar and Fraud (IWCF); Employment, and Litigation.
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Awards

We are ranked by the most prestigious legal directories (Chambers & Partners, Legal 500, Expert Guides,
Iberian Lawyer, Client Choice, IAM Patent 1000, Media Law International, WTR 1000, GCR 1000 and Best
Lawyers). We are one of the most innovative law firms (Source: Financial Times Innovative Lawyers Awards

Europe 2020). 22 awards won during the last year for our diversity and inclusion efforts.

HIGHLIGHTED DEALS*

. Value
Target Country  Subsector Bidder Seller (EURm)
Vivenio Spain Real Estate  Aware Super Private Shareholders €600 M
Red ole fibra Sptica en Spain Telecoms Macquarie capital MdsMovil Ibercom €400 M
Espafia Funds
NH Collection Barcelona LaSalle Investment
. i Real E NH Hotel 1255 M
Gran Hotel Calderén Spain eal Estate Management otel Group €125.5
Roads and Unicaja Banco
Ausol - Autopista del Sol ~ Spain X Meridiam €585 M
Highways .
Cintra
Generali Shopping .
Centre Fund Intu Zaragoza Holding
Zaragoza Properties Spain Real Estate . Intu Properties €475 M
Union Investment Real
Estate
Wayra Energy Ecuador Oiland Gas  Elecnor Vinccler €276 M
Rioja Bidco Sharehold-
Gas Natural Fenosa Spain Oiland Gas "8 €3.800 M
Pantheon
Tropic Real Estate
. . . Holding .
Testa Residencial Spain Real Estate Private Shareholders| €1.520 M
Blackstone
NH Hotel Group Spain Real Estate Minor International Tangla €622 M
Merlin Properties Spain Real Estate Metrovacesa €4.2 billion

* Advised Entities in bold.
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IMAP | Albia Capital

IMAP ALBIA CAPITAL

TTRID | 8230

START OF ACTIVITY | 2004

N.° OF EMPLOYEES | 11

I CONTACTS

MADRID Paseo de la Castellana, 141 PI. 19 Cuzco IV 28046 EMAIL
WEBSITE www.albiacapital.com

TELEPHONE  (+34) 91 749 80 64

info@albiacapital.com

BILBAO Rodriguez Arias, 15, 7° izq Bilbao 48008 EMAIL

TELEPHONE  (+34) 94 400 35 00

info@albiacapital.com

WEBSITE www.albiacapital.com

I TEAM

Fernando Cabos
PARTNER
f.cabos@albiacapital.com

Alejandro Azcona
PARTNER
a.azcona@albiacapital.com

Elias Martinez
PARTNER
e.martinez@albiacapital.com

Aitor Cayero
PARTNER
a.cayero@albiacapital.com

Javier Zarraonandia
CORPORATE DEVELOPMENT DIRECTOR
j.zarraonandia@albiacapital.com

Pablo Gémez
DIRECTOR
p.gomez@albiacapital.com

Aritz Laso
TRANSACTION MANAGER
a.laso@albiacapital.com

Irache Estebaranz
MARKETING MANAGER
i.estebaranz@albiacapital.com

Beatriz Araujo
OFFICE MANAGER
b.araujo@albiacapital.com

César Claver
ANALYST
c.claver@albiacapital.com

Eugenia Cabeza
ANALYST
e.cabeza@albiacapital.com

I ABOUT US

M&A services make up the core activity of IMAP Albia Capital, which was created to provide services
to middle market companies and entrepreneurs in their processes to sell, acquire and merge firms and

perform other M&A actions required for developing a company’s strategy.

IMAP Albia Capital and its team have advised on 155 M&A transactions in the last few years, focusing
heavily on managing the business fundamentals and their positioning.

Pratice Areas

M&A & CORPORATE FINANCE.

International memberships
IMAP

Transactional Track Record (www.TT Record.com) - TTR. 280



HIGHLIGHTED DEALS*

| —

FINANCIAL ADVISORS

LEGAL ADVISORS

Target Country Subsector Bidder Seller
Foncasal Spain Food &Beverage Brasmar Group Foncasal
LTK Operaciones Logistica Spain Transportation & Logistics Rhenus Logistics LTK’Or.)eracmnes
Logistica
) . CAF (Construc-
| |
Ort.nta .Crmca Systems Spain Technology ciones y Auxiliar Orbital Critical Systems
(Minority Stake) )
de Ferrocarriles)
ITS CIBERSECURITY Spain Technology Ibermatica ITS CIBERSECURITY
- . . Minerales y Pro- .

Ibérica de Sales Spain Mining ductos Derivados Iberica de Sales
Guascor Solar Spain Energy Element Power Guascor Solar
Lahnwerk Rubi Spain Automotive mlileghy Automo- IPM Rubi
Cogeneration Plant IPARLAT  Spain Energy CS Energy Spain CS Energy Spain IPARLAT
New Boston Forge USA Industrials 2:_?“";3 Forging | - MANUFACTURING

. . . ABE CAPITAL
Oleofat (significant Stake) Spain Industrials PARTNERS Oleofat
APISA Spain Industrials VOLATI APISA

* Advised Entities in bold.
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EHRINESFT
KING&WCDOD
MALLESONS

KING & WOOD MALLESONS

TTRID | 1954

START OF ACTIVITY | 1999

N.° OF EMPLOYEES | More than 50 lawyers in Spain, including 13 Partners and one Counsel

I CONTACTS

MADRID Goya, 6. 28001
TELEPHONE (+34) 91 426 00 50

E-MAIL  madrid@eu.kwm.com

WEBSITE www.kwm.com

I TEAM

Carlos Pazos

MANAGING PARTNER, Corporate,
M&A, Private Equity
carlos.pazos@eu.kwm.com

Roberto Pomares
PARTNER, Corporate, M&A
roberto.pomares@eu.kwm.com

Pablo Diaz
PARTNER, Corporate, M&A
pablo.diaz@eu.kwm.com

German Cabrera
PARTNER, Corporate, M&A
german.cabrera@eu.kwm.com

Isabel Rodriguez
PARTNER, Funds, Private Equity
isabel.rodriguez@eu.kwm.com

lldefonso Alier

PARTNER, Funds,

Private Equity
ildefonso.alier@eu.kwm.com

Joaquin Sales
PARTNER, Banking & Finance
joaquin.sales@eu.kwm.com

Alberto Ruano
PARTNER, Tax
alberto.ruano@eu.kwm.com

Pablo Tejerizo
PARTNER, Tax
pablo.tejerizo@eu.kwm.com

Gonzalo Olivera
PARTNER, Energy and Regulatory
gonzalo.olivera@eu.kwm.com

Alfredo Guerrero

PARTNER, Litigation

& Arbitration
alfredo.guerrero@eu.kwm.com

Carlos Gil
PARTNER, Employment
carlos.gil@eu.kwm.com

José Antonio Calleja
PARTNER, Real State
joseantonio.calleja@eu.kwm.com

Fernando Jiménez
COUNSEL, Tax
fernando.jimenez@eu.kwm.com

I ABOUT US

King & Wood Mallesons (“KWM?") is a global and multidisciplinary law firm, with more than 2,000 lawyers
and 550 partners, being recognised as one of the top firms internationally and as the leader law firm in
the Asia-Pacific area. KWM's offices are available in Europe, Middle-East, Australia, China, Japan, Singapore
and the United States.

With a track-record of over 20 years in Spain, KWM's team has a unique mix of local and international
expertise and advises listed and private companies, financial institutions, industrial, commercial and
services groups, private equity firms, investors and management teams.

Practice Areas
Corporate and M&A; Funds and Private Equity; Banking and Finance; Tax; Employment; Litigation and
Arbitration; Insolvency; Real Estate; Energy and Infrastructure; Regulatory; EU and Competition.

International Memberships

KWM global network is strategically positioned in the world’s growth markets and financial centres. The
Firm has offices in Madrid, London, Brussels, Frankfurt, Milan, Dubai, Sydney, Melbourne, Perth, Brisbane,
Canberra, Singapore, Hong Kong, Beijing, Chengdu, Chongging, Guangzhou, Haikou, Hangzhou, Jinan,
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Nanjing, Qingdao, Sanya, Shanghai, Shenzhen, Suzhou, Zhuzay Tokyo, New York and Silicon Valley.

KWM has also launched a series of KWM CloudOffices to support its clients in cities and jurisdictions
where the firm has no physical offices: Bangladesh, Cambodia, Indonesia, Laos, Myanmar, New Zealand,
Pakistan, The Philippines, Russia, Republic of Korea, Sri Lanka and Thailand.

Awards

e All the practice areas of KWM Spain are ranked in the main legal directories, including Chambers &
Partners, Legal 500, Leaders League, IFLR 1000 and Best Lawyers.

HIGHLIGHTED DEALS*

Client

KWM - Spain, Top 9 in the TTR ranking “Top M&A Law Firms in Spain 2021, by number of deals”.
Isabel Rodriguez, awarded Lawyer of the Year 2020 in Investments by Best Lawyers.

Joaquin Sales, awarded Best Lawyer of the Year 2021 - Asset Finance Law by Best Lawyers.
Asia, Regional Law Firm of the Year - IFLR Awards 2021.

Chinese Law Firm of the Year - Chambers Asia-Pacific Awards 2021.

Australian Law Firm of the Year - Chambers Asia-Pacific Awards 2021.

M&A Deal of the Year Asia - IFLR Awards 2021.

Deal

EDP Renovaveis

Arta Capital

MAPFRE

EDP

EDP Renovaveis

Suma Capital

Hispasat

Capza

Seaya Ventures

Comess Group

Valencia Club de Futbol

* Advised Entities in bold.

Advice to EDP Renovaveis on the increase of approximately €1.5 billion through an ac-
celerated bookbuilding process.

Advice to Arta Capital on the sale of Alvinesa to ICG.
Advice to Mapfre on its strategic alliance with Iberdrola for the constitution of a joint

venture focused on the investment in renewable energy projects in Spain.

Advice to EDP Group on the transfer of the shares representing 25% of the share capital
of Central Térmica Ciclo Combinado Grupo 4, S.L.U., from Sonatrach Gas Comercializa-
dora, S.A.U. in favour of EDP Espafia, S.A.U.

Advice to EDP Renovaveis on the sale of a portfolio of 12 wind farms (181 MW) to China
Three Gorges.

Advice to Suma Capital on the sale of its District Heatings to the French infrastructure
fund Vauban.

Advice to Hispasat on the acquisition of the management and signal transport business of
Media Networks Latin America

Advice to Capza on the divestment of lvnosys.

Advice to Seaya Ventures and its shareholder on the investment of Cathay Innovation in
Seaya Ventures, the managing company of Seaya Funds.

Advice to Comess Group on the acquisition of a majority stake in Levaduramadre.
Advice to Valencia Club de Futbol on the share capital increase by means of the capitaliza-

tion of the €38 million loan granted by its majority shareholder Meriton Holdings Limited,
together with the accrued and unpaid interests for an amount of €5.2 million.
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KPMG TTRID | 2327

START OF ACTIVITY | 1971 N.° OF EMPLOYEES | Over 300 in Deal Advisory at KPMG in Spain

I CONTACTS
MADRID P° de la Castellana 259 C 28046 EMAIL  info@kpmg.es
TELEPHONE  (+34) 914 563 400 WEBSITE www.kpmg.es
BARCELONA  Placa d'Europa 41- 43 | L'Hospitalet de Llobregat - 08908 EMAIL  info@kpmg.es
TELEPHONE  (+34) 932 532 900 WEBSITE www.kpmg.es
I TEAM

Noelle Cajigas
HEAD PARTNER DEAL ADVISORY
AT KPMG IN SPAIN

Corporate Finance

KPMG Funding &
Turnaround Advisory

Deal Strategy and Post-deal

Jorge Rioperez HEAD PARTNER

Middle Market and Private Equity

José Antonio Zarzalejos PARTNER
Ignacio Martinez PARTNER
Ignacio Allende PARTNER

Sergio Mas-Sarda PARTNER (BCN)

Energy and Infrastructure

Manuel Santillana PARTNER

Financial Institutions Group

Borja Pefias de Bustillo PARTNER

Carlos Rodriguez de Rivera PARTNER

Portfolio Solutions Group

Carlos Rubi PARTNER

Manuel Gonzélez-Mesones PARTNER

Real Estate

Ramén Gayol PARTNER
David Hurtado PARTNER

Gonzalo Montes HEAD PARTNER

Retail and Manufacturing

Luis Garcia Laynez PARTNER

Insfrastructure, Transport,
Media and Energy

Ovidio Turrado PARTNER

Hotels, Tourism and
Entertainment

Jordi Castifieira PARTNER

Direct Lenders Funds

Gonzalo Montes PARTNER

Private Equity and Consumer
Sector

Carlos Gonzalez Escandell

PARTNER

Turnaround, Transformation &
Working Capital

Alfonso Junguitu PARTNER
Fernando Ramos PARTNER
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Guillermo Padilla HEAD PARTNER
Jorge Sainz PARTNER
Eduardo Junco PARTNER

Transaction Services

David Hohn Head HEAD PARTNER
Beltran Romero Cervilla PARTNER
Fernando Garcia Ferrer PARTNER
Jaime Muiioz Estrada PARTNER
José Gonzalez-Aller PARTNER
Juan Martin Chicén PARTNER
Manuel Carrera PARTNER
Manuel Parra PARTNER

Javier Torres PARTNER

Héctor Dominguez PARTNER
Miguel Angel Castell6 PARTNER
Miguel Montero PARTNER

Xavier Brossa PARTNER
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I ABOUT US

The Deal Advisory area has more than 300 professionals in Spain and more than 7,000 professionals
in 60 countries and its mission is to support companies, financial institutions and investment funds in
their corporate transactions, from the analysis of strategic options to advising on mergers, sales and
acquisitions, due diligence, optimization of capital and financing structures, extraction of post-deal value
and support in restructuring.

We are trusted advisors and we work pro-actively with management teams and members of the board
throughout the acquisition and economic cycle, rendering global services and working in an integrated

manner.

Through our global firms’ network we offer high knowledge and experience in national and international
markets.

KPMG is one of the leading financial advisors by number of announced and completed transactions in
Spain and globally according to international ranking providers.

HIGHLIGHTED DEALS*

. Value
Target Country Subsector Bidder Seller (EURM)
. . . . More than
Burger King Spain Consumer Cinven Private Investor 1,000 million
. . . . More than
Eolia Spain Renew. Energy Engie AimCo 2,000 million
: . Approx.
Naturgy Spain Energy IFM Public Company 5,000 million
Negocio de Medio Ambiente ApDrox
en Espaia y Portugal de Spain Sustainability PreZero Ferrovial P S
. 1,133 million
Grupo Ferrovial
Adamo Spain Telecomunications  Ardian EQT NA
Sustainable Agro Solutions Spain Chemical Stirling Private Investor -
(SAS)
Proclinic Spain Healthcare Miura Private Investor -
Seprotec Spain Technology Nazca Private Investor -

Seguros El Corte Inglés

y Centro de Seguros y Grupo Mutua

.. o Spain Insurance I Insurance -
Servicios, Coreiduria de pal u Madrilefia u
Seguros, S.A.
Lockport Lux
Suma Capital, Veolia & Grupo Enerey & Sarl (affiliate
Amatex District Heating Spain gy of Vauban Infrastructure -
Infrastructure
Assests Infrastructure
Partners)

* Advised Entities in bold.
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LATHAM&WATKINSue

LATHAM & WATKINS

TTRID | 906

START OF ACTIVITY | 1934 (USA) / 2007 (SPAIN)

N.° OF EMPLOYEES | 85 (SPAIN)

I CONTACTS

MADRID Plaza de la Independencia, 6 28001 E-MAIL  webmaster@lw.com
WEBSITE www.lw.com

TELEPHONE (+34) 91 791 50 50

I TEAM

Ignacio Gomez-Sancha
OFFICE MANAGING PARTNER

Maria José Descalzo
PARTNER, CORPORATE

Sebastian Albella
OF COUNSEL

Jordi Dominguez
PARTNER, TAX

Oscar Franco
PARTNER, LITIGATION

Fernando Colomina
PARTNER, FINANCE

Pedro de Rojas
PARTNER, RESTRUCTURING

José Maria Jiménez-Laiglesia
PARTNER, COMPETITION

Rafael Molina
PARTNER, REAL ESTATE

Ignacio Pallarés
PARTNER, CORPORATE

Naiara Rodriguez-Escudero
PARTNER, EMPLOYMENT

José Antonio Sanchez Dafos
PARTNER, CORPORATE

I ABOUT US

Latham is different from other American law firms in Spain: our Madrid office provides full-service advice
to local and international clients, with a special focus on giving strategic advice on complex deals that

require an innovative approach and a successful outcome.

Our lawyers advise on some of the most high-profile deals and disputes in the Spanish market, ranging
from landmark acquisitions and complex financings, to IPOs, major restructuring mandates and complex

international arbitration.

Practice Areas

Banking & Finance; Capital Markets; Competition; Corporate / M&A; Employment; Litigation & Arbitration;

Private Equity; Public Law; Real Estate; Restructuring; Tax .
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HIGHLIGHTED DEALS*

. Value
Target Country Subsector Bidder Seller (EURm)
Urbaser Spain Waste Platinum Equity China Tianying 3500
Laliga Spain Sports CcvC LaLiga 2700
Apple Leisure Group us Hospitality Hyatt Apple Leisure Group 2300
Altadia Spain Ceramics The Carlyle Group Lone Star 1900

. Automotive  Kensington Capital
Wallbox Spain / Power Acquisition Corp. II. Wall Box Chargers 1150
Glovo Spain Delivery Delivery Hero Glovo shareholders 780
Suanfarma Spain Health ArchiMed ICG, ProA Capital and 550
other shareholders

Telefénica Colombia Colombia Telecom KKR Telefénica 425
Gransolar Spain Renewables  Trilantic Gransolar shareholders 425
Repsol Spain Renewables Repsol Pontegadea 245

* Advised Entities in bold.
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LAWESOME

LAWESOME

TTRID | 26499

START OF ACTIVITY | 2013

N.° OF EMPLOYEES | 20

I CONTACTS

BILBAO Cardenal Gardoqui 1, 37 planta, 48008 EMAIL

TELEPHONE (+34) 94 400 26 75

WEBSITE

lawesome@lawesome.es
www.lawesome.es

TEAM

Xabier Alvarez Lombardia
FOUNDING PARTNER
xabier.alvarez@lawesome.es

Martin Eguia Barrio
FOUNDING PARTNER
martin.eguia@lawesome.es

Mikel Mendiola Oleaga
PARTNER
mikel.mendiola@lawesome.es

Amaia Legorburu Aizkorbe
PARTNER
amaia.legorburu@lawesome.es

Elixabete Fontaneda Proy
TAX DEPARTMENT MANAGER
elixabet.fontaneda@lawesome.es

Aitor Zubizarreta Gorostiza
INNOVATION

DEPARTMENT MANAGER
aitor.zubizarreta@lawesome.es

Laura Lucio Sedano
LABOUR&EMPLOYMENT LAW
DEPARTMENT MANAGER
laura.lucio@lawesome.es

Itxaso Madrazo

M&A AND VENTURE CAPITAL
ASSOCIATE
itxaso.madrazo@lawesome.es

Borja Castiella L6pez-Aréstegui
LITIGATION DEPARTMENT
MANAGER
borja.castiella@lawesome.es

Borja Domingo

LITIGATION DEPARTMENT
MANAGER
borja.domingo@lawesome.es

Bianca Vintila

M&A AND VENTURE CAPITAL
ASSOCIATE
bianca.vintila@lawesome.es

Maitane Soler

LITIGATION DEPARTMENT
ASSOCIATE
maitane.soler@lawesome.es

Antonio Castro Donaire
M&A AND VENTURE CAPITAL
ASSOCIATE
antonio.castro@lawesome.es

Sandra Albarran

M&A AND VENTURE CAPITAL
ASSOCIATE
sandra.albarran@lawesome.es

Teresa Garcia Muro

M&A AND VENTURE CAPITAL
ASSOCIATE
teresa.garcia@lawesome.es

Claudia Marcos

M&A AND VENTURE CAPITAL
ASSOCIATE
claudia.marcos@lawesome.es

Oscar Garcia

M&A AND VENTURE CAPITAL
ASSOCIATE
oscar.garcia@lawesome.es

I ABOUT US

The firmis a Legal Boutique focused on advising companies with two distinct lines of business.

Growth Services: focused on the launching of new business and, especially, on M&A ande Venture Capital
transactions. The team is highly specialized in advising startups with high growth potential as well as
Technology Centeres and Universities in launching their Spin Offs.

Crisis Management Products: focusing on restructuring of companies, debt refinancing, bankruptcy

proceedings, distressed funds, management delinquency, minority conflicts and similar cases related to
financial and corporate conflicts.

Lawesome has an extensive experience in the provision of advice on alternative R&D funding systems.
Practice Areas

Lawesome is a legal boutique specialized in advising companies with a special focus in the technology sector,
within two main lines of business:
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Expansion Products: focused on the launch of new businesses and, especially, on Venture Capital and
Corporate transactions, with a high specialization in advising startups with high growth potential, as well
as Technology Centers and Universities in the launch of their Spin Offs.

Crisis products: focused on restructuring processes, debt refinancing, bankruptcy proceedings,
distressed funds, management of bad debts, minority conflicts and similar situations linked to financial
or corporate conflicts.

R&D alternative financing: Lawesome offers an innovative service to companies with a high technological
component, as well as to companies interested in obtaining profitability by promoting the development
of R&D.

Through new meeting scenarios between technology companies and investors, Lawesome provides a
turnkey service for innovative companies to obtain alternative financing for the implementation of R+D

projects, with no obligation of return and non-dilutive in capital for technology companies.

International memberships

The firm has been distinguished as TIER 6 by Legal 500 (Commercial, Corporate and M&A), and as
‘Recommended’ by Leaders League (Venture Capital), in the latest editions of their Spanish rankings,
highlighting the firm’s specialism in venture capital and start-up deals, which makes it a top choice in

investments, M&A and financing rounds.

HIGHLIGHTED DEALS*

* Advised Entities in bold.

Coun- Subsec- . Value
Target try tor Bidder Seller (EURM)
UNISPORT ) Venture . .
UNIVERSITAS, 5.L.U Spain Capital Training Business Network, S.L. Marc Armengol Clos 1,737,000.00
LUDUS TECHNOL- . Venture COBEN BUSINESS GROUPS, S.L. &
OGY, S.L. Spain Capital Crowdfunding Investors 2,000,000.00
Venture ALL IRON VENTURES |, FCR, ALL IRON
LAST APP, S.L. Spain Capital VENTURES TECHNOLOGY, SRCS.A., & 2,162,191,54
P 7 other investors.
. Ifiigo Urretabizkaia, Mikel
LAVANDERIA Spain M&A ELIS MANOMATIC, S.A.U. Urretabizkaia and Xabier 2,400,000.00
LIZARRA, S.L. .
Urretabizkaia

DNK TECHNOLO- Venture
GIES CORPORA- Spain Capital ALIUM VENTURES, S.L. 2,500,000.00
TION, S.L. P

RED ELECTRICA DE TELECOMUNICA-
AEROLASER SYS- ¢ oin Venture NS, INNOVACION Y TECNOLOGIA, 2,600,000.00
TEM, S.L. Capital

S.A.U.

KATEGORA INVESTMENTS, S.L.U.,

TRALPIS INVERSIONES, S.L., ASESO-
URA VALENCIA, . Venture RIAS E INVERSIONES INVEXCO LIMI-
s.L. Spain Capital TADA, ANUDAL, S.L.U., GUKINVEST, 3,880,000.00

S.L., MANUFACTURAS IRULAR, S.A.

DE INVERSIONES.

Venture BOXONE VENTURES INC., SPEEDIN-
SEQERA LABS, S.L. Spain Capital VEST IIl EUVECA GMBH & CO KG and 4,341,300.00
P TALIS VENTURES FUND EIGHT LTD.
EDUJOY EDUJOY
GAMES, S.L.U. ENTERTAINMENT, S.L.
Spain M&A CLAYPEAK SPAIN, S.L.U. . Lo 12,000,000.00
& TELLMEWOW P ! Urtzi Jaureguibeitia
STUDIOS, S.L. and Isabel Liébana
Inversiones de

TRAINING

EDUCATION AND TRAINING Crecimento, S.L.U.
BUSINESS NET- Spain M&A N ! 29,000,000.00

P INVESTMENTS, S.A.R.L. & Rodolfo Jaghnoun

WORK, S.L.

Carrizosa
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LERCRERA

LEXCREA TTRID | 17216
START OF ACTIVITY | 2012 N.° OF EMPLOYEES | 12
I CONTACTS
BARCELONA Edificio Master's. C/ Dr. Pere i Pons, 9-11, 8°42, 08034 EMAIL  lexcrea@lexcrea.com
TELEPHONE (+34) 648897216 WEBSITE  www.lexcrea.com
SAN SEBASTIAN  Edificio Urola. Zuatzu Kalea, 7, planta baja, 20018 EMAIL lexcrea@lexcrea.com
TELEPHONE (+34)648 8972 16 WEBSITE  www.lexcrea.com
I TEAM
Silvia Martinez Losas Alejandro Safont Sanja llic
PARTNER PARTNER MARKETING AND
smartinez@lexcrea.com asafont@lexcrea.com COMMUNICATIIONS MANAGER
silic@lexcrea.com
Nuria Ramirez Robert Burgell
PARTNER PARTNER Luisjo Sanchez
nramirez@lexcrea.com rburgell@lexcrea.com OF COUNSEL
lisanchez@lexcrea.com
I ABOUT US

Lexcrea is one of the leading legal partners for investors and entrepreneurs. We advise and help transform
brilliant ideas into consolidated companies.

We advise investors on regulatory issues, structuring investment funds, and investment and M&A
transactions.

We also accompany entrepreneurs in all stages of their growth, from the first rounds of financing, through
international growth and exit.

#1 Silvia Martinez Losas: Leading female lawyer with more M&A and Venture Capital transactions in Spain.
#3 Lexcrea is one of the most active law firms for Venture Capital deals in Southern Europe according to
Pitchbook.

#8 Lexcrea is one of the top 10 legal advisors in Spain according to TTR rankings.

Practice Areas

- Structuring of investment funds. Constitution of venture capital entities.
- Advice on regulatory matters to management entities and/or investors.
- Advice on commercial, corporate and secretarial matters of management
entities and investment funds and companies.

- Legal due diligence.

- Advice on financing rounds.

- M&A transactions. Leveraged acquisitions.

- Incorporation of companies and shareholders’ agreements.

- Incentive plans for executives and employees.

- IP, IT RGPD.
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International memberships
Spanish Venture Capital Association (“Asociacién Espafiola de Entidades de Capital Riesgo” (ASCRI))

-IP, ITRGPD

Awards

Best Lawyers® (2022) recognized Silvia Martinez Losas her for her work in the category of Corporate & M&A

Law.

HIGHLIGHTED DEALS*

. Value
Target Country Subsector Bidder Seller (EURM)
Fon Technology  Spain Technology Agile Content Fon Technology 5,20
. Internet Sports & Goodwater Capital, Kibo Ventures,
Gamestry Spain Leisure Ona Capital, Target Global Gamestry 4,20
Projects Co- . . Projects Co-
Living Madrid Spain Real Estate Inveready Venture Finance Il Living Madrid 2,00
. JME Venture Capital, Wayra
Volava Spain Technology (Global) Volava 2,00
Habyt Spain Real Estate Inveready Capital Habyt 2,00
Parlem Spain Telecommunications Parlem Octel 3,30
Shapelets Spain Technology Inveready Capital Shapelets 1,00
Private Shareholders |, Centro
para el Desarrollo Tecnoldgico
InnoUp Farma Spain Biotechnology e Industrial (CDTI), Innvierte InnoUp Farma 1,00
Economia Sostenible, Inveready
Capital, Sodena
.. . . Easo Ventures, Innvierte Economia L
Oreka Training  Spain Sports and Leisure . R Oreka Training 0,90
Sostenible, Itzarri
WeTek Spain Technology Agile Content WeTek 9,25

* Advised Entities in bold.
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Linklaters

LINKLATERS PORTUGAL

TTRID | 1327

START OF ACTIVITY | 2002

N.° OF EMPLOYEES | 70

I CONTACTS

LISBON
TELEPHONE (+357) 21 86 40 000

Avenida Fontes Pereira de Melo, 14 12° andar 1050-121

E-MAIL

LinklatersPortugal@linklaters.com

WEBSITE www.linklaters.com

I TEAM

Antoénio Soares
NATIONAL MANAGING PARTNER
antonio.soares@linklaters.com

Nuno Ferreira Lousa
PARTNER, Head of Dispute Resolution
nuno.lousa@linklaters.com

Ricardo Guimaraes
PARTNER, Dispute Resolution
ricardo.guimaraes@linklaters.com

Marcos Sousa Monteiro
PARTNER, Head of Corporate
marcos.sousa.monteiro@linklaters.com

Diogo Plantier Santos
PARTNER, Head of Real Estate
diogo.santos@linklaters.com

Carlos Pinto Correia
PARTNER, Head of Competition
carlos.correia@linklaters.com

Francisco Ferraz Carvalho
PARTNER, Head of Finance and
Energy & Infraestructure
francisco.carvalho@linklaters.com

Marta Afonso Pereira
COUNSEL, Head of Employment

Vera Ferreira de Lima
COUNSEL, Capital Markets
vera.lima@linklaters.com

Gongalo Veiga de Macedo
COUNSEL, Banking
goncalo.macedo@linklaters.com

Manuel Castelo Branco
COUNSEL, Dispute Resolution
manuel.branco@linklaters.com

Jodo Pateira Ferreira
COUNSEL, Competition
joao.ferreira@linklaters.com

marta.pereira@linklaters.com
Rui Camacho Palma
PARTNER, Head of Tax
rui.palma@linklaters.com

I ABOUT US

Linklaters is the only major international law firm to have established a presence in Portugal and is one
of the market leading business law firms, advising on many of the most complex deals and significant
cases in Portugal in recent years. Portuguese and multinational clients rely on us for commercial advice
on their dealings throughout Iberia and the rest of Europe, Portuguese speaking African countries and the
Americas, including Brazil.

Practice Areas

The main practice areas include banking & finance, corporate finance (covering corporate/M&A and
capital markets), Antitrust & Foreign Investment Group, litigation & arbitration, energy & infrastructure,
restructuring and insolvency, public and administrative law, real estate, employment and tax advice.

International Memberships

Ther firm has about 2,890 lawyers wordwilde. Linklaters also has a network of offices in the main financial
hubs of Asia (Beijing, Seoul, Shanghai, Hong Kong, Tokyo, Singapore and Bangkok), the US (New York),
Latin America (Sao Paulo) and the Middle East (Dubai and Abu Dhabi). In addition, Linklaters has integrated
alliances with leading firms Allens, in Australia, and Webber Wentzel, in South Africa. Our structure gives
us complete flexibility to set up multi-jurisdictional and multi-disciplinary teams, offering client the ease
of having a single point contact in Lisbon and the guarantee of a consistent service in line with our firm's
standards of quality.
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HIGHLIGHTED DEALS*
Target Country  Subsector Bidder Seller Value (EURm)
Logoplaste Portugal  Industry oTCC The Carlyle Group 1.155,40
Semapa Portugal  Industry Sodim Private Shareholders 260,28
Mina de Moa’hz.e/ Mozam-  Natural . Vale — Companhia
Corredor Logistico . Vulcan Minerals . 239,47

bique Resources Vale do Rio Doce
Integrado de Nacala
Constructel Visabeira Portugal Telecom Goldman Sachs Asset 200
and Energy Management

REN Portugal  Energy Pontegadea Oman Oil Company 190
Semapa Portugal  Industry Sodim Private Shareholders 4,36
Via Verde Portugal  Tecnology Ascendi/Brisa SIBS
Unilabs Portugal Portugal  Health A.P. Moller Apax Partners
JP Sé Couto Portugal  Tecnology ALSO JP Group
Staples Portugal Retail Firmo Staples

* Advised Entities in bold.
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Linklaters

LINKLATERS

TTRID | 1540

START OF ACTIVITY | 2000

N.° OF EMPLOYEES | >130

I CONTACTS

MADRID Almagro, 40 - 28010
TELEPHONE (+34) 91 399 6000

E-MAIL  madridclientconnections@linklaters.com

WEBSITE www.linklaters.com

I TEAM

Victor Manchado
PARTNER, Head of Corporate
victor.manchado@linklaters.com

Alejandro Ortiz
PARTNER, Corporate
alejandro.ortiz@linklaters.com

Alexander Kolb
PARTNER, Corporate
alexander.kolb@linklaters.com

Lara Hemzaoui
PARTNER, Corporate
lara.hemzaoui@linklaters.com

Carmen Burgos
PARTNER, Corporate
carmen.burgos@linklaters.com

Esteban Arza
COUNSEL, Corporate
esteban.arza@linklaters.com

José Maria Lépez
COUNSEL, Corporate
jose_maria.lopez@linklaters.com

José Giménez
PARTNER, Head of Public Law
jose.gimenez@linklaters.com

Roberto Sanchez
COUNSEL, Public Law
roberto.sanchez@linklaters.com

I ABOUT US
Linklaters has become one of the leading law firms in Spain, with over 21 years’ experience in the country.

Practice Areas

The corporate/M&A, finance and dispute resolution departments make up the firm's core practice areas,
complemented by market-leading specialist teams in other areas (tax, competition/antitrust, public/
administrative law, real estate and employment). We also have lawyers practicing English and U.S. law
who advise on the international aspects of the transactions in which we are involved. Linklaters is able to
offer technical excellence and sound and comprehensive advice on almost all key areas of business law.

The corporate team is led by Victor Manchado, head of the corporate department and partner of Madrid's
office. It includes a group of partners and senior lawyers highly experienced in the design, negotiation,
execution, financing and tax structuring of all kinds of domestic and cross-border M&A and private equity
deals.

International Memberships

The firm has about 2,900 lawyers worldwide. Linklaters also has a network of offices in the main financial
hubs of Asia (Beijing, Seoul, Shanghai, Hong Kong, Tokyo, Singapore and Bangkok), the U.S. (New York),
Latin America (Sdo Paulo and Mexico) and the Middle East (Dubai and Abu Dhabi). In addition, Linklaters
has integrated alliances with leading firms Allens, in Australia, and Webber Wentzel, in South Africa. Our
structure gives us complete flexibility to set up multi-jurisdictional and multi-disciplinary teams, offering
clients the ease of having a single point of contact in Madrid and the guarantee of a consistent service in
line with our firm’s standards of quality.
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Awards
* Deal of the Year: CaixaBank/Bankia merger (Expansién Awards 2021)
* Law Firm of the Year: Spain (Chambers Awards 2020)

* Deal of the Year: Public takeover bid SIX Group for Bolsas y Mercados Espafioles (BME) ( Expansion
Awards 2020)

* Law Firm of the Year in the Banking Sector (Expansién Awards 2019)

* Deal of the Year: CVC's acquisition of a stake in Gas Natural (Expansién Awards 2019)
* Finance Law Firm of the Year (Chambers Spain Awards 2019)

* Law Firm of the Year: Spain (Chambers Awards 2018)

* Law Firm of the Year: Spain (Forbes 2018)

* Deal of the Year: takeover bid Abertis (Expansion Awards 2018)

* European M&A Legal Adviser of the Year (Mergermarket Awards 2018)
* Law Firm of the Year: Spain (IFLR Europe Awards 2017)

* Deal of the Year: Siemens/Gamesa merger (Expansién Awards 2017

* Law Firm of the Year: Spain (Expansién Awards 2016)

* Finance Law Firm of the Year: Spain (Expansién Awards 2016)

HIGHLIGHTED DEALS*

Target Country  Subsector Bidder Seller Value (EURm)
Naturgy Spain Energy IFM Investors Private Shareholders 2,349.34
E -
Eolia Renovables Spain nergy (re- i AIMCo 2,000.00
newables)
) Energy (re- ) .
Grupo T-Solar Spain newables) Cubico | Squared Capital 1,500.00
. Ontario Teachers'
Logoplaste Portugal  Industrials pension Plan Carlyle 1,155.40
Reintel Spain  lelecommu- g Red Eléctrica 971.00
nications Corporacién
. . Brookfield Asset
Cupa Group Spain Industrials Management Carlyle 900.00
. Energy (re- . . Acek Energias
Elawan Energy Spain newables) Orix Corporation Renovables 788.49
Renewables portfolio . Energy (re- . Corporacion Masaveu,
totalling c. 400 MW Spain newables) China Three Gorges Céfiro Energia >00.00
Services . 5
Grupo ltevelesa Spain and Distri- DIF Capital Partners Hayfin Capital 400.00
. Management
bution
Wholesale fiber-to- Telecommu-
the-home (FTTH) Spain s Onivia MasMovil Ibercom 390.00
nications
network
. Energy (re- BRUC OPT Energy
Bruc Energy Spain newables) Uss Partners 232.45

* Advised Entities in bold.
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martinez-echevarria

abogados

ESPANA - PORTUGAL

MARTINEZ-ECHEVARRIA ABOGADOS

TTRID | 23661

START OF ACTIVITY | 1983

N.° OF EMPLOYEES | 252

I CONTACTS

MADRID Principe de Vergara, 38, 6° planta
TELEPHONE (+34) 952 765 000

E-MAIL  info@martinezechevarria.com

WEBSITE Www.martinezechevarria.com

I TEAM

Vicente Moraté
MANAGING PARTNER (CEO)
vicente.morato@martinezechevarria.com

Ramén Ruiz de la Torre
PARTNER, Banking and
Finance Law

Juan José Zabala
PARTNER, Administrative Law and
Regulatory

Felipe Martinez del Marmol
PARTNER, Real Estate

Transactional Track Record (www.TTRecord.com) - | R.

Diego del Cuadro
PARTNER, Real Estate

Francisco Gallardo
PARTNER, Corporate

Oscar Murillo
PARTNER, M&A

Juan José Mallo
PARTNER, M&A

Igor Martin
PARTNER, Tax Law

296

Miguel Torres
PARTNER, Litigation Law

Gonzalo Blanco
PARTNER, Labor Law

Alfonso Ois
PARTNER, Competition Law

José Dominguez
PARTNER, Digital Law
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MONTERO | ARAMBURU

ABOGADOS

MONTERO-ARAMBURU ABOGADOS

TTRID | 93

START OF ACTIVITY | 1971

N.° OF EMPLOYEES | 256

Javier Valdecantos Lora-Tamayo
MANAGING PARTNER,

Commercial & Corporate Law Partner
jvl@montero-aramburu.com

M? Teresa Cerezo Montaiiez
Commercial & Corporate Partner
mcm@montero-aramburu.com

Miguel Cuesta Boothman
Commercial, Corporate &
Energy Law Partner
mcb@montero-aramburu.com

Ignacio Albendea Solis
Regulatory Law Partner
jas@montero-aramburu.com

Leonardo Neri Fernandez
MANAGING PARTNER,
Tax Law Partner
Inf@montero-aramburu.com

Ignacio Sellers Feria
Tax Law Partner
isf@montero-aramburu.com

Ana B. Gamero Diaz de Lépez
Commercial & Corporate Senior
Associate
agd@montero-aramburu.com

Transactional Track Record (www.TT Record.com) - TTR. 298

I CONTACTS
SEVILLA Avda. Republica Argentina, 24 EMAIL  info.sevilla@montero-aramburu.com
Plantas 12,13, 14, 15,16y 17 - 41011
TELEPHONE  (+34) 954 991 266 WEBSITE www.montero-aramburu.com
MADRID C/ Ayala, 27 3?2 planta - 28001 EMAIL  info.madrid@montero-aramburu.com
TELEPHONE  (+34) 910 327 693 WEBSITE WWW.montero-aramburu.com
;2':{%::#% C/ Antonio Dominguez Alfonso 18-20 (C/La Noria) - 38003 EMAIL  info.tenerife@montero-aramburu.com
TELEPHONE  (+34) 922 290 051 WEBSITE www.montero-aramburu.com
'I-)’;SGP?LMAS C/ Benito Pérez Galdds, 26 - 35002 EMAIL  info.laspalmas@montero-aramburu.com
TELEPHONE  (+34) 928 370 699 WEBSITE www.montero-aramburu.com
CORDOBA Avda. Gran Capitan, 23 22 planta, oficina. 4 - 14008 EMAIL  info.cordoba@montero-aramburu.com
TELEPHONE  (+34) 957 767 255 WEBSITE WWw.montero-aramburu.com
HUELVA Avda. Martin Alonso Pinzén, 15 EMAIL  info.huelva@montero-aramburu.com
Edificio Parque América, entreplanta 6-7 - 21003 WEBSITE WWW.montero-aramburu.com
TELEPHONE  (+34) 959 816 883
I TEAM

José Minero Macias
Commercial & Corporate Partner
jmm@montero-aramburu.com

Maria Sdenz Belda
Commercial & Corporate Senior
Associate
msb@montero-aramburu.com

Jorge Sanchez Alvarez
International Tax Director
jsa@montero-aramburu.com



L | —

299 LEGAL ADVISORS

I ABOUT US

MONTERO |ARAMBURU ABOGADOS was founded in Seville in 1971as a tax boutique and continued
as such until 1992. At that time, the firm experienced a diversification process that resulted in the full-
fledged legal services provider and multi-disciplinary law firm that it is today.

Since its beginnings, MONTERO | ARAMBURU ABOGADOS achieved high prestige, expanding throughout
Southern Spain, the Canary Islands and lastly becoming a renowned law firm whose area of influence
spreads not only across the whole of Spain but also beyond its borders, advising local firms in their
expansion abroad and foreign investors with interests in Spain.

As of today, the firm has more than 200 lawyers and economists covering all areas of the law from its
offices in Madrid, Seville, Santa Cruz de Tenerife, Las Palmas de Gran Canaria, Cordoba and Huelva.
MONTERO | ARAMBURU ABOGADOS also covers legal services in cross-border transactions, in
collaboration with foreign law firms on a non-exclusive basis.

The firm’s clients come from a broad spectrum in terms of both their operating sector and their size.
As such, they include MNEs operating in different industries, well-known companies in the tourism, real
estate and food and agriculture sectors, traditional family companies and SMEs operating in a variety of
fields. MONTERO | ARAMBURU ABOGADOS also assists social non-profit institutions.

Pratice Areas

Civil law; Commercial & Corporate Law; Corporate Restructuring & Insolvency; Criminal Law; Digital
Energy Law; International Tax Law; Labour & Employment; Litigation & Arbitration; Local Law Practice
Public Law; Regulated Sectors; Sport & Entertainment; Tax Law; Urban Planning & Environmental.

* Advised Entities in bold.

HIGHLIGHTED DEALS*

. Value
Target Country  Subsector Bidder Seller (EURM)
. REDEN SOLAR & Viridi RE Development
Energy company Spain Renewable energy VINEFIELD CAPITAL & SOLAR AMBITION 400 MW
Agricultural Spain Agrlcgltural/ HORTIERUT 241 M
company Food industry
Energy company Spain Renewable energy AGI RENOVABLES GEOLISOL 250 MW
Energy company Germany Renewabel energy SOLAR AMBITION
. Chemical
Chemical company UK . L VERSARIEN ND
investigation
. RALOS NEW ENERGY
Energy company Spain Renewable energy CANADIAN SOLAR ALVARADO 50 MW
Energy company Spain Renewable energy SONNEDIX Viridi RE Development 50 MW
State Holding
. . Company GRUPO LOSAN
Industrial company  Spain (Corp. Solvency INDUSTRIAL (financed) 35M
Support Fund)
State Holding
. Company (Corp. GRUPO SOHO HOTELS
Hotel . M
otel company Spain Solvency Support (financed) 30
Fund)
Energy company Spain Renewable energy Metka Viridi RE Development 50 MW
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MORAIS LEITAO, GALVAO TELES, SOARES DA SILVA & ASSOCIADOS

TTRID | 1719

START OF ACTIVITY | 2010

N.° OF EMPLOYEES | >250

I CONTACTS

LISBON Rua Castilho, 165, 1070-050
TELEPHONE (+351) 21 381 74 00

E-MAIL  migtslisboa@mlgts.pt

WEBSITE www.migts.pt

I TEAM

Nuno Galvéo Teles
MANAGING PARTNER
ngteles@mlgts.pt

Bernardo Lobo Xavier
PARTNER
bIx@mlgts.pt

Carlos Osério de Castro
PARTNER
coc@mlgts.pt

Catarina Brito Ferreira
PARTNER
cbferreira@mlgts.pt

Diana Ribeiro Duarte
PARTNER
drd@mlgts.pt

Eduardo Paulino
PARTNER
epaulino@mlgts.pt

Eduardo Verde Pinho
PARTNER
evpinho@mlgts.pt

Joao Alfredo Afonso
PARTNER
joaoafonso@mlgts.pt

Joao Torroaes Valente
PARTNER
jtvalente@mligts.pt

Jorge Simdes Cortez
PARTNER
jsc@mlgts.pt

Luis Gagliardini Graca
PARTNER
luisgg@mlgts.pt

Magda Vigoso
PARTNER
magda.vicoso@mlgts.pt

Paulo Rendeiro
PARTNER
prendeiro@mlgts.pt

Ricardo Andrade Amaro
PARTNER
ramaro@migts.pt

Rui de Oliveira Neves
PARTNER
ron@mlgts.pt

Segismundo Pinto Basto
PARTNER
spbasto@migts.pt

Tomads Vaz Pinto
PARTNER
tvpinto@mlgts.pt

Vitor Pereira das Neves
PARTNER
vpneves@mlgts.pt

I ABOUT US

Morais Leitdo, Galvdo Teles, Soares da Silva & Associados (Morais Leitdo) is a leading full-
service law firm in Portugal, with a solid background of decades of experience. Broadly recognised,
Morais Leitdo is a reference in all branches and sectors of the law on national and international level.

The firm’'s reputation amongst both peers and clients stems from the excellence of the legal services
provided. Its work is characterised by a unique technical expertise, combined with a distinctive
approach and cutting-edge solutions that often challenge some of the most conventional practices.

With a team comprising over 250 lawyers at a client’s disposal, Morais Leitdo is headquartered in Lisbon
with additional offices in Porto and Funchal. Due to its network of associations and alliances with local
firms and the creation of the Morais Leitdo Legal Circle in 2010, the firm can also offer support through
offices in Angola (ALC Advogados), Cape Verde (VPQ Advogados) and Mozambique (MDR Advogados).
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Practice Areas

Administrative and public procurement; Banking and finance; Capital markets; Corporate and commercial;
European law and competition; Intellectual property; Labour and social security; Litigation and arbitration;
Real estate; Life sciences; Tax; Urban planning and environment.

International memberships
Lex Mundi. L&E Global. ELG - Energy Law Group

Awards

Chambers & Partners:

Portuguese Law Firm of the Year (2008; 2010; 2013; 2015; 2017; 2020).

Portuguese Client Service Firm of the Year (2019)

Portuguese Finance Law Firm of the Year (2019)

IFLR:

Portuguese Law Firm of The Year (2005; 2007; 2008; 2010; 2011; 2017; 2020; 2021).
Euronext Lisbon Awards:

Most Active Law Firm in Shares (2015).

Most Active Law Firm in Equity (2019; 2020; 2021).
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&8 | ONTIER

ONTIER TTRID | 1258
START OF ACTIVITY | 2012 N.° OF EMPLOYEES | 250

I CONTACTS
MADRID Paseo de la Castellana, 55 EMAIL  info@ontier.net
TELEPHONE  (+34) 914313000 WEBSITE www.ontier.net

LONDON Halton House, 20-23 Holborn, LONDON, EC1N 2JD, GB

TELEPHONE  +44 (0) 2071831701 WEBSITE uk.ontier.net/
I TEAM
Pablo Enrile Jose Luis Luna Francisco Cantos
PARTNER, Corporate M&A PARTNER, Restructuring & Insolvency PARTNER, Antitrust
penrile@ontier.net jlluna@ontier.net ffcantos@ontier.net
Jorge Perujo Francisco Fenoy Carlos Correa
DIRECTOR, Corporate M&A PARTNER, M&A MANAGING REGIONAL PARTNER,
jperujo@ontier.net ffenoy@ontier.net Latin America
cjcorrea@ontier.net
Victor Artola Alvaro Barro
DIRECTOR, Corporate M&A PARTNER, Banking & Finance Luca Pardo
vartola@ontier.net abarro@ontier.net MANAGING REGIONAL PARTNER,
Europe
Ipardo@ontier.net
I ABOUT US

The First Global Firm with a Local Soul

ONTIER is a global firm that advises national and international clients in the United States, Latin America
and Europe. We are committed with offering legal and business advice to accompany and support
companies and their management teams when facing market and regulation challenges in a complex,
uncertain and constantly evolving scenario.

Our profound knowledge of the market and the multidisciplinary perspective that we bring to each sector,
the proven experience of our team and our project-driven approach, allow us to provide comprehensive
solutions to our clients, with an efficient work scheme.

At ONTIER we anticipate to our clients” needs to minimize risks and maximize opportunities, combining global
tools with local criteria that provide a response aligned and commited with our clients” business objectives.

El Primer Despacho Global con Alma Local

ONTIER es una firma global que asesora clientes nacionales e internacionales en Estados Unidos,
Latinoamérica y Europa. Estamos comprometidos con el asesoramiento juridico y de negocio para
acompafiar a las compafiias y a sus equipos directivos a la hora de afrontar los retos del mercado y de la
regulacion en escenarios complejos, inciertos y en continua evolucion.

Nuestro profundo conocimiento del mercado y la perspectiva multidisciplinar que aportamos a cada
sector, la experiencia contrastada de nuestro equipo y el enfoque pro-proyecto nos permite aportar
soluciones integrales a nuestros clientes, con un esquema de trabajo eficiente.

En ONTIER nos anticipamos a las necesidades de nuestros clientes para minimizar riesgos y maximizar
las oportunidades con aquellas herramientas globales y criterios locales que aporten una respuesta
comprometida con los objetivos de negocio.
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Antitrust, Corporate M&A, Litigation & Arbitration, Energy, Labour Law, Environmental Law, Tax Law, Baking
& Finance, Capital Markets, Insolvency & Restructuring, Digital Law, Criminal Economic Law, Regulatory
& Public Law, Real Estate & Urbanism, Employment Law, Digital Law, Blockchain and Cryptocurrency

Regulation.

HIGHLIGHTED DEALS*

* Advised Entities in bold.

Coun- . Value
Target try Subsector Bidder Seller (EURm)
Idealista Spain Real estate Oakley Capital EQT 175M
Portfolio of 845 MV . . .
through 4 SPVs Spain Energy Lightsource BP Iberia Solar, S.L. 93M
Tubos Neupex,
S.A.U., Polytherm . Allied Hydronics .
Sistemas, S.A.U., and Spain Energy P BV Sistemas Lornell, S.L. 25M
Termoconcept, S.L.U.
OLIVOS NATURALES, CIBUS BINGHAM LTD MOUN KELLET SL (sole
S.L. and Spain Agriculture (sole shareholder of  shareholder of OLIVOS 16M
MOUN KELLET, S.L. MOUNT KELLET SL) NATURALES SL
Continental Rail, S.A. Spain Infraestructure CMA. CGM Inland Viasy Construcciones, 26M

Services SAS. S.A.

Italy, . Lo Smart Paper (ltaly),

Z:algtart?lf?; Smart- Spain, Itr;i(;r:;?:on GM:::alts(lt:iI:))’ Indra Smartest (Italy), Baltik IT 23.9M
! Latvia gy pi>p (Latvia)

Ital
Cartera Solar Stsa\i/’n Energy Matrix renewables Accionistas particulares ND
Neupex, Polytherm
Sistemas, Spain Infraestructure Allied Hydronics Sistemas Lornell 25M
Termoconcept

- Palace Entertain- _— .
Adventureland resort ~ USA servicios /. De- ment, Parques Accionistas particulares ND
porte - Ocio . EEUU
Reunidos

Internet Construdata .~ Information o) seps S.A. NETACCEDE SCR-PYME  4M
21,S.A.U. Technology
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OQUENDO

CORPORATE

a business associate of Crowe Global

OQUENDO CORPORATE, S.L.

TTRID | 2102

START OF ACTIVITY | 2002

N.° OF EMPLOYEES | 7

I CONTACTS

MADRID Paseo de la Castellana, 130 - 7?planta
TELEPHONE (+34) 91 297 6454

EMAIL info@oquendocorporate.com
WEBSITE  www.oquendocorporate.com

I TEAM

Manuel de Prado
FOUNDING PARTNER
info@oquendocorporate.com

Ifaki Salazar
FOUNDING PARTNER
inaki.salazar@oquendo.com.es

Juan Coll
PARTNER
jcoll@oquendo.com.es

Paula Martin-Gromaz
DIRECTOR
paula.martingromaz@oquendo.com.es

I ABOUT US

Oquendo Corporate is an independent firm that provides financial advisory services in mergers and
acquisitions and other corporate finance related transactions. Oquendo also provides financial advisory

services in financing and debt restructuring.

Our sole concentration in advisory allows us to provide our service in an objective way and without

conflicts of interests.

The Oquendo Corporate team has deep experience in advising in acquisitions processes from both the

sell-side and the buy-side.

Practice Areas
Mergers & Acquisitions, Corporate Finance.

International memberships

Business Alliance of Crowe Global, with access to all the M&A teams in all the Crowe Global network around

the world.
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HIGHLIGHTED DEALS*
. Value
Target Country Subsector Bidder Seller (EURm)
Bopla Spain Packaging Alpla Private shareholders n.a.
IS XXI Spain E.nergy, petrol sta- CEPSA Esergui Group n.a.
tions
Cesine Spain Education EDH Group Private shareholders n.a.
Fabrica de Cervejas Portugal Food and Beverage, Estrella Galicia Private shareholders  n.a.
Portuense Craft Beer Producer
Formecal Spain Aeronautic industry  Amper Private shareholders n.a.
Saras network of 80 oil Spain Energy, petrol., Kuwait International saras Grou na
stations P stations (Q8) P -
Aplazame Spain Fintech WiZink Private shareholders  n.a.
. . Food industry, .
Piszolla Spain fishery Aqualande Olmalca Family n.a.
Gesa Carburantes Spain E'nergy, petrol. sta- DISA Fern.andez-Ordas n.a.
tions Family
Carlow Brewing Ireland Food and Beverage, Estrella Galicia Private shareholders  n.a.
Company Craft Beer Producer
Caiba Spain PET Bottle producer ~ Nazca Private Equity ~ Bafios Family n.a
APGISA Spain Graphic, Printer Docuworld Group Coleglc.i de Huérfanos n.a.
de Hacienda
Tankisa Spain Daqggrous Products EB-Trans Palacios Family n.a
Logistics
Segu.rlber Cleaning Spain Faallty Services - Grupo Lacera Grupo Seguriber n.a.
Services Cleaning
Papizza Spain Restaurants - Pizza Nazca - FoodBox Private shareholders  n.a.

* Advised Entities in bold.
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Osborne
Clarke

O

OSBORNE CLARKE

TTRID | 11264

START OF ACTIVITY | 1986

N.° OF EMPLOYEES | 130

Nuria Martin

MANAGING PARTNER SPAIN,
AND BARCELONA OFFICE
nuria.martin@osborneclarke.com

Vicente Conde

MANAGING PARTNER,

MADRID OFFICE
vicente.conde@osborneclarke.com

Francisco Diez-Amoretti

MANAGING PARTNER,

ZARAGOZA OFFICE
francisco.diezamoretti@osborneclarke.com

Tomas Daga
PARTNER - CORPORATE
tomas.daga@osborneclarke.com

David Miranda
PARTNER - CORPORATE
david.miranda@osborneclarke.com

Jordi Casas
PARTNER - CORPORATE
jordi.casas@osborneclarke.com

Oscar Calsamiglia
PARTNER - CORPORATE
oscar.calsamiglia@osborneclarke.com

Ignacio Calero
PARTNER - CORPORATE
ignacio.calero@osborneclarke.com

Jordi Fabregas
PARTNER - TAX
jordi.fabregas@osborneclarke.com

Miguel Loran
PARTNER - TAX
miguel.loran@osborneclarke.com

Daniel Riopérez
PARTNER - TAX
daniel.rioperez@osborneclarke.com

Enric Girona
PARTNER - TAX
enric.girona@osborneclarke.com

Silvia Steiner

PARTNER - COMMERCIAL &
COMPLIANCE
silvia.steiner@osborneclarke.com

Eva Otaegui
PARTNER - EMPLOYMENT
eva.otaegui@osborneclarke.com

Transactional Track Record (www.TT Record.com) - TTR. 306

I CONTACTS

BARCELONA  Avda. Diagonal, 477, planta 20. 08036 EMAIL info.es@osborneclarke.com
TELEPHONE  (+34) 934191818 WEBSITE www.osborneclarke.com
MADRID Paseo de la Castellana, 52, planta 6. 28046 EMAIL info.es@osborneclarke.com
TELEPHONE (+34) 91 57 64476 WEBSITE  www.osborneclarke.com
ZARAGOZA  Calle del Coso, 33, planta 4. 50003 EMAIL info.es@osborneclarke.com
TELEPHONE  (+34) 97 621 6764 WEBSITE  www.osborneclarke.com
TEAM

Rafael Montejo
PARTNER - LITIGATION
rafael.montejo@osborneclarke.com

Luis Castro

PARTNER - ENERGY /
PUBLIC LAW
luis.castro@osborneclarke.com

Rafael Garcia del Poyo
PARTNER - IT & IP
rafael.garciadelpoyo@osborneclarke.com

Eduard Arruga
PARTNER - FINANCE
eduard.arruga@osborneclarke.com

Julian Matos
PARTNER - REAL ESTATE
julian.matos@osborneclarke.com
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I ABOUT US

Osborne Clarke is a future-focused international legal practice - across our well-connected network we
have over 925 talented lawyers and more than 270 expert partners based in 25 international locations
around the world. Our expertise in eight core sectors is focused on helping our clients to succeed in
tomorrow's world. Through our collaborative culture and sector-led approach we have a robust
understanding of the local business environment and in-depth legal expertise in each jurisdiction.
We're listeners, innovators and problem solvers, finding new ways to join the dots between our clients'
challenges today and the opportunities being created in an ever-evolving, ever-developing global society.

Pratice Areas

Our core sectors: Tech, Media and Comms; Energy and Utilities; Financial Services; Life Sciences and
Healthcare; Real Estate and Infrastructure; Workforce Solutions; Retail and Consumer and Transport and
Automotive.

International memberships

We have offices in: Amsterdam, Bangalore, Barcelona, Berlin, Bristol, Brussels, Busto Arsizio, Cologne,
Hamburg, Hong Kong, London, Madrid, Milan, Mumbai, Munich, New York, Paris, Reading, Rome, San
Francisco, Shanghai, Silicon Valley, Singapore, Stockholm and Zaragoza.

HIGHLIGHTED DEALS*

Target Country Subsector Bidder Seller zﬁljl:{;)
Biotest Germany Life Science Grifols Lizlr:;;:zng Pharmaceutical 1.100
Grifols Spain Life Science GIC Grifols 840
BPL USA Life Science Grifols BPL 370
Wallapop Spain Ecommerce Accel and 14W Wallapop 157

Bipi Spain Mobility ?;;nzaur}:grzirp\;lces 100

GigaGen USA Life Science Grifols GigaGen 80
Factorial HR Spain Software Tiger Global 67

Student Properties

Spain SOCIMI, S.A. Spain Real Estate Xior Public stockholders 58.8

* Advised Entities in bold.
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Pérez-Llorca

PEREZ-LLORCA

TTRID | 1377

START OF ACTIVITY | 1983

N.° OF EMPLOYEES | 400

I CONTACTS

SPAIN

Castellana 50 28046 Madrid EMAIL

info@perezllorca.com

TELEPHONE  (+34) 91 436 04 20 WEBSITE ~ www.perezllorca.com

SPAIN Paseo de la Castellana, 259 A 28046 Madrid SPAIN Diagonal 640, 8°A - 08017 Barcelona
TELEPHONE  (+34) 91 436 04 20 TELEPHONE (+34) 934813075

LONDON 17 Hill Street London W1 5L) NEW YORK 375 Park Avenue, 38th floor 10152

TELEPHONE  (+44) 207 337 9700

TELEPHONE (+1) 646 846 6660

I TEAM
Sergio Agliera Pablo Gonzalez Mosqueira Pedro Pérez-Llorca
PARTNER PARTNER PARTNER

saguera@perezllorca.com

Alejandro Alberte
PARTNER
aalberte@perezllorca.com

lidefonso Arenas
PARTNER
iarenas@perezllorca.com

Javier Carvajal Garcia-Valdecasas
PARTNER
jcarvajal@perezllorca.com

Cosme Colmenero
PARTNER
ccolmenero@perezllorca.com

Ivan Delgado
PARTNER
idelgado@perezllorca.com

Marcel Enrich
PARTNER
menrich@perezllorca.com

Jordi Farrés
PARTNER
jfarres@perezllorca.com

Pedro Fernandez
PARTNER
pfernandez@perezllorca.com

Josefina Garcia Castroviejo
PARTNER
jgarciapedroviejo@perezllorca.com

Javier Gémez
PARTNER
jgomez@perezllorca.com

pgonzalez@perezllorca.com

Nasif Hamed
PARTNER
nhamed@perezllorca.com

Francisco Iso
PARTNER
fiso@perezllorca.com

Alfredo Lafita
PARTNER
alafita@perezllorca.com

Julio Lujambio
PARTNER
jlujambio@perezllorca.com

José Maria de Paz
PARTNER
jdepaz@perezllorca.com

Pedro Marqués Da Gama
PARTNER
pgama@perezllorca.com

Javier Muiioz Méndez
PARTNER
jmunoz@perezllorca.com

Alejandro Osma
PARTNER
aosma@perezllorca.com

Juan Onate
PARTNER
jonate@perezllorca.com

Carlos Pérez Davila
PARTNER
cperezdavila@perezllorca.com
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pperezllorca@perezllorca.com

Fernando Quicios
PARTNER
fquicios@perezllorca.com

Alvaro Ramirez de Haro
PARTNER
aramirezdeharo@perezllorca.com

Carmen Reyna
PARTNER
creyna@perezllorca.com

Fausto Romero-Miura
PARTNER
fromeromiura@perezllorca.com

Ménica de San Roman
PARTNER
mdesanroman@perezllorca.com

Gerad Serra
PARTNER
gserra@perezllorca.com

Didac Severino
PARTNER
dseverino@perezllorca.com

Ander Valverde
PARTNER
avalverde@perezllorca.com

Jesus Varela
PARTNER
jvarela@perezllorca.com

Luis Zurera
PARTNER
lzurera@perezllorca.com
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I ABOUT US

Pérez-Llorca is a pre-eminent law firmin Spain. We provide high-end advice to international and domestic
clients in connection with the largest and most complex transactions and disputes in Spain or matters
with a Spanish component. We approach multijurisdictional work by providing turnkey solutions together
with other leading independent firms from Europe, the Americas or Asia. We offer full-service advice on
Spanish law and operate from our offices in Madrid, Barcelona, London and New York.

Pratice Areas

Administrative Law, Arbitration, Banking and Finance, Capital Markets, Competition, Corporate
Governance, Corporate/M&A, Employment, Energy, Environment, Financial Services, Infrastructure,
Intellectual Property and Technology, Land Planning, Litigation, Private Equity, Real Estate, Restructuring

& Insolvency, Insurance and Reinsurance, Tax, White Collar Crime and Investigations.

International Memberships

* European Union Law

* International Chambers of Commerce (ICC)

* “Asociacion Espafiola para la Defensa de la Competencia” (AEDC)

* The London Court of International Arbitration (LCIA)

* International Bar Association (IBA)

+ Spanish Association of Directors (“Asociacién Espafiola de Directivos” (AED))

* Spanish Arbitration Club (“Club Espafiol de Arbitraje” (CEA))

+ Spanish Venture Capital Association (“Asociacion Espafiola de Entidades de Capital Riesgo” (ASCRI))
* Others

Awards

Chambers & Partners

+ Chambers Global - Band 1: Corporate/M&A

+ Chambers Europe - Band 1: Corporate/M&A, Public Law, Real Estate and Land
Planning.

The Lawyer
* Shortlisted, “Law Firm of the Year: Iberia” The Lawyer European Awards (2020)

Winner “Law Firm of the Year”
for the practice of “Corporate and Mergers and Acquisitions Law” in Spain (2022)

Winner, “Law Firm of the Year”
for the practice of “Administrative Law” in Spain (2021)

Winner, “Law Firm of the Year”
for the practice of “Real Estate” in Spain (2020, 2019, and 2018)

Recommended by:

* Chambers Global, Chambers Europe, Legal 500 EMEA, Leaders League, IFLR 1000, Who's Who Legal, Best
Lawyers®, etc
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Pinsent Masons

PINSENT MASONS TTRID | 113003
START OF ACTIVITY | 2017 N.° OF EMPLOYEES | 62

I CONTACTS
MADRID Serrano 90 - 28006
TELEPHONE (+34) 910 484 000 WEBSITE Www.pinsentmasons.com

I TEAM
Diego Lozano Borja Martin Ariza
MANAGING PARTNER, Corporate PARTNER, Corporate
diego.lozano@pinsentmasons.com borja.martin@pinsentmasons.com
Antonio Sanchez Montero Sergio Redondo
PARTNER, Head of Corporate SENIOR COUNSEL, Corporate
antonio.sanchezmontero@pinsentmasons.com sergio.redondo@pinsentmasons.com

Inmaculada Castell6 Bernabeu
PARTNER, Corporate
inmaculada.castello@pinsentmasons.com

I ABOUT US

Pinsent Masons s a sector focused global law firm. Our strategy is to investin geographies that connect our
clients to where they want to do business. We have acted for Spanish clients internationally for many years.
Our clients and their businesses led us to Madrid. Our Spanish office is in the heart of Madrid,
centrally located to service the needs of businesses and investors, both nationally and internationally.

Our Spanish team offers alocal service enhanced by the skills and resources of over 1,800 lawyers operating
across Europe, Africa, the Middle East, China and the Asia Pacific region. Whether you are an international
company, institution or individual investing and operating in Spain, or a Spanish client requiring
advice on local, regional and international matters, our team combines local knowledge with
international experience, connections and reach, to help you achieve your business objectives.

In Pinsent Masons, we are proud to think in a different way. Innovation is one of our strategic pillars. For
us, innovation is essential to improve what is understood by quality legal advice as well as how such advice
is provided. We have an award-winning track record for innovation. We invest in the development of new
solutions that deliver value to our clients’ business in terms of improved data, better information sharing,
and faster processes. In 2020 we were named the most innovative firm in Europe by the Financial Times,
and we are consistently one of the most innovative law firms in Europe for the past 5 years.

Practice Areas
Multipractice firm with a sectors’ approach. Our five global sectors are the following: Infrastructure,
Energy, Technology, Science and Industry, Real Estate and Financial Services.
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International memberships

The firm has offices in: London, Dublin, Munich, Dusseldorf, Frankfurt, Madrid, Paris, Doha, Dubai, Beijing,
Shanghai, Hong Kong, Singapore, Johannesburg, Sydney, Melbourne, Perth, Leeds, Aberdeen, Belfast,
Birmingham, Edinburgh, Falkland Islands, Glasgow, Manchester, and Amsterdam.

Awards

* Law Firm of the Year - Legal Business Awards 2021
* Band 4 for Corporate M&A - Chambers Global 2021

HIGHLIGHTED DEALS*

Deal description

Advised the management team of Suanfarma on the sale of the company to Archimed and related management
incentive plan

Advised La Finca on the acquisition of 37.8% of the share capital of La Finca Global Assets SOCIMI from Mansfield
Invest SOCIMI

Advised Sacyr on the acquisition of Técnicas Reunidas Australia by Sacyr Water Australia

Advised the Spanish private equity house Portobello Capital on the acquisition of a majority stake in the share capital
of Caiba, a company engaged in the manufacture of PET containers and preforms for the food industry

Advised the shareholders of Apices Soluciones on the transfer of the company to Magnum Capital Industrial Partners
and subsequent reinvestment arrangements

Advised the shareholders of Student Properties Spain SOCIMI, a type of Spanish REIT listed on the BME Growth
Market, on the takeover offer placed by the Belgian real estate investment firm Xior Student Housing

Advised Asteria Group, a Belgium-based company specializing in labels and packaging, on the acquisition of the entire
issued share capital of Coreti, also engaged in the packaging industry

Advised Mylnvestor, banking agent of Andbank Spain, on a latest financing round amounting to 20 million euro and
related corporate restructuring

Advised Clickalia on the acquisition of 51% of the share capital of Siroco Real Estate and subsequent share purchase
options

Advised Suanfarma on the sale of its wholly owned subsidiary Idifarma, a contract development and manufacturing
organization (CDMO), to Ardena Gent

* Advised Entities in bold.
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PKF

@) attest

PKF ATTEST

TTRID | 29014

START OF ACTIVITY | 1990

N.° OF EMPLOYEES | 600

I CONTACTS

MADRID Calle Orense 81, 4th floor, CP28020 EMAIL  comunicacion@pkf-attest.es
WEBSITE www.pkf-attest.com

TELEPHONE  (+34) 915561 199

I TEAM

Angel Alameda Bustinza
FOUNDING PARTNER
aalameda@pkf-attest.es

Jaime Rodriguez Petralanda
PARTNER
jrpetralanda@pkf-attest.es

Jose Maria Alberu Barriga
PARTNER
jmalberu@pkf-attest.es

Judith Sendino Moya
PARTNER
jsendino@pkf-attest.es

Lorena Ezquerra Oteo
VICE-PRESIDENT
lezquerra@pkf-attest.es

Nieves Fernandez del Valle
SENIOR ASSOCIATE
nfernandez@pkf-attest.es

Ander Gomez Esteban
ASSOCIATE
agomez@pkf-attest.es

Sofia Duré Villar
ASSOCIATE
sofia.dura@pkf-attest.es

Diego Lasagabaster Belda
ANALYST
diego.lasagabaster@pkf-attest.es

Naroa Royo Mezo
ANALYST
nroyo@pkf-attest.es

David Serna del Pozo
ANALYST
david.Serna@pkf-attest.es

I ABOUT US

PKF Attest

is one of the top ten leading Professional Services firms in Spain for Companies and Institutions.

Pratice Areas
Audit & Assurance, Business Solutions, Capital Markets, Consulting, Corporate Finance, Data Analytics,
Tax & Legal, R&D&I Incentives, European Funds (NGEU), Regulation & Public Policies.

International memberships
PKF International (International Professional Services Network) & Pandea.
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HIGHLIGHTED DEALS*

Target Country  Subsector Bidder Seller Value (EURm)
Inauxa Spain Automotive Mubea Tubos Reunidos -

Arouplas Portugal  Industrial Mecaplast - -

Intimus Germany Industrial Kaizaharra PHI Industrial -

Mutualia Spain Health MQ - -

Jaureguizar Spain Construction Urbas Private Investors -

Esitas Turkey Industrial Arteche Private Investors -

Urtasun Spain Food & Beverage JBT Corporation Private Investors -

4 parkings Spain Parking Isolux Corsan Urazca -

Altiria Spain Telecommunications Link Mobility Private Investors -

Ediciones Deusto  Spain Publishing Lediberg ;f::::ﬁni -

* Advised Entities in bold.
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Transformative
Legal
Experts

PLM)

TTRID | 2023

START OF ACTIVITY | 1967

N.° OF EMPLOYEES | 400

I CONTACTS

LISBON Av. Fontes Pereira de Melo, 43, 1050-119 E-MAIL  pImjlaw@plmj.pt

TELEPHONE (+351) 213 197 300

WEBSITE Www.plmj.com

I TEAM

Diogo Perestrelo
PARTNER Mergers and
acquisitions; Private equity
diogo.perestrelo@plmj.pt

Duarte Schmidt Lino
PARTNER Mergers and
acquisitions; Private equity
duarte.schmidtlino@plmj.pt

Béarbara Godinho Correia
PARTNER Mergers and
acquisitions; Private equity
barbara.godinhocorreia@plmj.pt

Inés Pinto da Costa
PARTNER Mergers and
acquisitions; Private equity
ines.pintodacosta@plmj.pt

Teresa Madeira Afonso
PARTNER Mergers and
acquisitions; Private equity
teresa.madeiraafonso@plmj.pt

André Figueiredo

PARTNER Banking and finance;
Capital Markets
andre.figueiredo@plmj.pt

Bruno Ferreira

PARTNER, Banking and finance;
Capital Markets
bruno.ferreira@plmj.pt

Gongalo dos Reis Martins
PARTNER, Banking and finance;
Capital Markets
goncalo.reismartins@plmj.pt

Raquel Azevedo

PARTNER, Banking and finance;
Capital Markets
raquel.azevedo@plmj.pt

Filipe Avides Moreira
PARTNER Mergers and
acquisitions; Private equity
filipe.avides.moreira@plmj.pt

I ABOUT US

PLM] is a law firm based in Portugal that combines a full service with bespoke legal craftsmanship. For
more than 50 years, we have taken an innovative and creative approach that has produced specific,
strategic solutions to effectively defend the interests of our clients.

We support our clients in all areas of the law, often with multidisciplinary teams, and always acting as a
business partner in the most strategic decision-making processes. PLMJ has specialist lawyers that know
the sectors and markets they work in well, and they always keep in close contact with the regulators for
each sector.

To be closer to our clients, we created PLM]J Colab, our collaborative network of law firms spread across
Portugal and other countries with which it has cultural and strategic ties. PLM) Colab makes the best use
of resources and provides a concerted response to the international challenges of our clients, wherever
they are. The national partnerships allow us to extend PLMJ's presence from Lisbon, Porto and Faro to the
Azores, Coimbra, Guimaraes and Madeira. International cooperation is ensured through firms specialising
in the legal systems and local cultures of Angola, Cape Verde, China/Macao, Guinea-Bissau, Mozambique,
Sdo Tomé and Principe and Timor-Leste.
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We also have international desks specialising in Angola, France, Germany, Italy, Mozambique, and the UK.
Each desk focuses on a specific market and has a multidisciplinary team experienced in supporting and
advising international investors. Besides knowing the idiosyncrasies of the language and culture, these
teams have a deep knowledge of the market, legislation and workings of the economy of the places where

they work.

HIGHLIGHTED DEALS*

Target Country Subsector Bidder Seller E/EaLIJLF‘{?n)
Unilabs Portugal Healthcare A.P. Mgller Apax Partners CONFIDENTIAL
Industrial Division Portugal,

clucing orupo other . EnEineeting  Vini ACS Group biton
ProCME dictions

Aurora Lith Portugal Energy Galp entities Aurora Lithium 700

Tivoli Vilamoura

1’\_?5;:?8;?:/223’0 Portugal Tourism gzrgngil:]rgopean Hotel Minor International 148

hotels

Via Verde Portugal  Portugal Infrastructure  Ascendi SIBS CONFIDENTIAL
Argibetdo Portugal Industry BMI Group Private Shareholders CONFIDENTIAL
Micronipol Portugal Utilities Explorer Investments  Micronipol founders CONFIDENTIAL
Saphety Portugal Technology Sovos Compliance Oxy Capital CONFIDENTIAL
Fancystage Portugal Cosmetics Humble Group Caldas Capital 53

Grupo Sanindusa Portugal Industry S-Zero — Ceramicas de  Majority shareholders CONFIDENTIAL

* Advised Entities in bold.

Portugal

of the Sanindusa Group
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R

pwc

PwC DEALS

TTRID | 682

START OF ACTIVITY | 1929

N.° OF EMPLOYEES | 600

I CONTACTS

MADRID P° de la Castellana, 259B - Torre PwC - 28046
TELEPHONE (+34) 915685 879/915 684 638

E-MAIL  maika.garcia@pwc.com

WEBSITE WwWw.pwc.es

TEAM

Malcolm Lloyd
PwC GLOBAL, EMEA AND SPAIN
DEALS LEADER

Ignacio de Garnica
PRIVATE EQUITY LEADER

Transaction Services, Valuation
and Infrastructures and Project
Finance

Carlos Fernandez Landa
HEAD PARTNER

Ignacio de Garnica
Daniel Martinez
Carlos Lara

Manuel Valverde
Carlos Sanchez Mercader
Antony Reynolds
Josep Cedd

Ifiaki Mejia

José Carvajal

Ivdn Sanchez

Oscar Varas

Miguel Contreras
Fernando Miralles
Ander de la Lama
Emilio Gascé
Muhannad Nammari
Borja Puiggros

Toni Sarmiento

Corporate Finance and Debt
Advisory

Jaime Bergaz
HEAD PARTNER

Alfonso Lacave
Juan Alcibar

Oscar Marin
Fernando Sanchez
Carlos Soto

Héctor Aralucea
José Miguel Alfayate
Ignacio Cafial

Deals Financial Sector

Strategy&

Pablo Martinez-Pina
HEAD PARTNER

Richard Garey
Eric Monso
Manuel Cortés
Antonio de Luna

Deals Real Estate

Richard Garey
HEAD PARTNER

Itziar Mendizabal
Marco Garcia
Alicia Hinojosa
Davide Mosso

Debt Advisory & Restructuring

Francisco José Garcia Oliva
HEAD PARTNER

Enrique Bujidos
Josep Perich
Josu Echeverria
Gonzalo Miranda
Maria Llorente
William Extra

Forensic

Javier Lépez Andreo
HEAD PARTNER

Angel Mufioz Martin
Sergio Aranda

Borja Ortega

Raul Salamero
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Bernat Figueras
HEAD PARTNER

Silvia Lacarra

José Manuel Fernandez Teran
Santiago Otero

Javier Baixas

Jordi Esteve

David Rodriguez Villanueva
{Aigo Apezetxea

Gerardo Fernandez

Eric Lorente

Anna Merino

Roberto Barreda

Jon Torre Olabarrieta

Tax M&A

Carlos Reviriego
HEAD PARTNER

Silvia Lucena

Alvaro Torres

Luis Antonio Gonzalez
Christian Vegara
Arturo Soriano

Carlos Bravo

Legal M&A

Javier Gémez Dominguez
HEAD PARTNER

Beltrdn Gémez de Zayas
Carmen Millan

Jacobo Lavilla

Javier Mateos

Paula Hernandez
Joaquin Serralta

Ana Torres

Manuela Serrano
Enrique Sanchez

Paula Segura

Rafael Manchado
Gerardo Garcia-Boente
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IPOs - Capital Markets & Sustainability, Climate Change
People in Deals Accounting Advisory and Responsible Investment
Meritxell Nadal Carlos Sobrino Pablo Bascones
HEAD PARTNER HEAD PARTNER HEAD PARTNER
M? Eugenia Guzman Andrea del Lungo Marga de Roselld
Javular Lopez Otaola Pablo Alvarez Mugica
Lucia Coto Cristina Ayuso

Jonas Molini
Private Equity and portfolio
Audits
Alvaro Moral

HEAD PARTNER

I ABOUT US

In PwC Deals, we work with our clients to create, realise and protect value when advising on mergers,
acquisitions, restructuring, divestitures or operating in a crisis situation. Deals provide an opportunity -
for faster growth, development of stronger capabilities, accelerated operational transformation, value
realisation and protection.

Putting a value realisation and protection mindset at the heart of all mergers, acquisitions, divestments
and crises situations is critical to differentiation in today's very competitive deal environment. We draw
upon our deals situational experience across many industries to support and partner with clients. The
insight we create, coupled with the intelligent digital nature of the tools and methodologies we use to
get to and evaluate the data that matters, contributes to the success of our clients in all deals situations.
Also, we work fast to reduce impact on cost and protect organisational reputation through our Forensic
Services practice. Using forensic technology, we uncover financial crime, manage crisis situations and
resolve disputes.

We are a community of solvers combining human ingenuity, experience and technology innovation to
deliver sutained outcomes and build trust. It all adds up to The New Equation. A strategy designed to solve
challenges today and tomorrow.

We're a network of firms in 156 countries with over 295.000 people who are committed to delivering
quality in Assurance, Consulting, Deals and Tax services. Find out more and tell us what matters to you by
visiting us at www.pwc.es

Pratice Areas

Corporate Finance; Debt Advisory; Transaction Services; Valuation; Infrastructures and Project Finance;
Deals Financial Services; Deals Real Estate; Strategy&; Value Creation in Deals; Restructuring; Forensic
Services; Tax M&A; Legal M&A; People in Deals; Sustainability, Climate Change and Responsible Investment;
Capital Markets and Accounting Advisory Services; Audit services for Private Equity and portfolio.

Acknowledgments and Awards
PwC is the #1 as financial adviser in Spain in 2021 by deal count by Refinitiv, Mergermarket, Dealogic,
Bloomberg and TTR. PwC Spain is the #1 in Deals by deal count for 10th year in a row.
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Ramon y Cajal

abogados

RAMON Y CAJAL

TTRID | 818

START OF ACTIVITY | 1986

N.° OF EMPLOYEES | + 150 lawyers, 42 partners

I CONTACTS
MADRID Calle Almagro, 16-18 - 28010 BARCELONA  Av. Diagonal, 615, 82 planta - 08028
TELEPHONE  (+34) 91 576 19 00 TELEPHONE  (+34) 93494 74 82
WEBSITE www.ramonycajalabogados.com
I TEAM
Francisco Pala Alfonso Fernandez-Miranda José Blanco

MANAGING PARTNER
fpala@ramoncajal.com

Andrés Mas
PARTNER, Capital Markets
amas@ramoncajal.com

Carlos Lao
PARTNER, Capital Markets
clao@ramoncajal.com

Cristina Vidal
PARTNER, Capital Markets
cvidal@ramoncajal.com

PARTNER, Capital Markets
alfonsofm@ramoncajal.com

Alfonso Carcamo
PARTNER, Capital Markets
acarcamo@ramoncajal.com

Miguel Garcia Stuyck
PARTNER, Corporate and M&A
mgstuyck@ramoncajal.com

Alvaro Bertran
PARTNER, Corporate and M&A
abertran@ramoncajal.com

PARTNER, Corporate and M&A
jblanco@ramoncajal.com

Javier Menchén
PARTNER, Banking and Finance
jmenchen@ramoncajal.com

Amado Giménez
PARTNER, Banking and Finance
jblanco@ramoncajal.com

I ABOUT US

We are a law firm focused on business law, providing legal advice to medium and large companies, across
multiple business lines.

Since our founding in 1986 we have grown to become a firm of national standing within the Spanish legal
sector.

Currently we are around 150 lawyers, 42 of whom are partners, in our offices in Madrid and Barcelona.
Our clients include large and mid-sized companies from highly diverse sectors. Many of them have been
with us since the beginning. As some of these companies have a noteworthy international presence and
regularly handle cross-border transactions, we are involved in relevant capital markets and corporate
transactions every year. We are open and approachable in our relationships with clients and tailor our
services to meet their specific needs.

We have been acknowledged by the most prestigious International Legal Directories as one of the leading
firm on a national scale.
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+ Capital Markets

+ Banking and Finance

» Corporate and M&A

* Government and Regulated Sectors
+ EU and Competition

« Litigation, Arbitration and Insolvency
* Real Estate and urban Planning

* Employment

* Tax

< TMT

HIGHLIGHTED DEALS*
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Industries

* Finance

* Energy

* Real Estate

* Infrastructure

* Environment

* Healthcare

* Gaming

* Art and Cultural Property

LEGAL ADVISORS

. L Amount
Client Lead Partner Description (EURM)
Spanish Resoluhop Alfonso Carcamo, Advice to the FROB, as the main shareholder of -
Agency or Authority L . i R R . 13,300 million

Cristina Vidal Bankia, on its merger with CaixaBank.
(FROB)
Liberbank Andrés M?S' Advice on its merger with Unicaja Banco. 1,924 million
Alfonso Carcamo
. Andrles Mas, Mlgu.el Advice on the acquisition of 100% of the share More than
Bankinter Garcia Stuyck, Javier A . . .
. capital of Montepino Logistica. 1,000 million.
Menchén
Advice on the acquisition from Predica (entity of
the Crédit Agricole Group) of a 13% of Société
Inmobiliaria Colonial Andrés Mas Fon'uere Lyonnaise, a company listed on Euronext 800 million
Paris, and the subsequent launch of a takeover
bid for 100% of SFL share capital, with mixed
consideration in cash and newly issued shares.
Advice on the distribution of a scrip dividend for a
Fomento de maximum value of €163 million by offering to all
Construcciones y Andrés Mas FCC shareholders newly issued shares or obtaining 160 million
Contratas, S.A. (FCC) cash by transferring the free allocation rights they
receive for the shares of which they are holders.
. Advice on the takeover bid for all its shares
. ) Andrés Mas, . " .
Biosearch Life launched by Kerry Iberia Taste & Nutrition, a 127 million

Alfonso Carcamo

* Advised Entities in bold.

company wholly owned by the Irish Kerry Group.
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OSabadell

Corporate & Investment Banking

SABADELL CIB M&A UNIT

TTRID | 8761

START OF ACTIVITY | 1990

N.° OF EMPLOYEES | 17

I CONTACTS
MADRID Isabel Colbrand, 22 - 28050 BARCELONA Avda. Diagonal, 407 Bis - 08008
TELEPHONE (+34)91 3107591 TELEPHONE (+34) 934033118

BILBAO Ercilla, 24 - 48011
TELEPHONE (+34) 94 420 65 49

SAN SEBASTIAN
TELEPHONE

Avda. De la Libertad, 21 - 20004
(+34) 94 341 83 63

I TEAM

Pablo Rocamora

MANAGING DIRECTOR AND
HEAD OF UNIT
rocamorapablo@bancsabadell.com

Juan Diego Jiménez
DIRECTOR
jimenezjuandiego@bancsabadell.com

José Lépez-Linares
DIRECTOR
jlinares@bancsabadell.com

Ignacio Mestres
DIRECTOR
mestresignacio@bancsabadell.com

José Luis Zubizarreta
DIRECTOR
jzubizar@bancsabadell.com

I ABOUT US

Advisory in Mergers and Acquisitions.

Pratice Areas

Sell side, buy side or search for financial or industrial investors.

International memberships

Member and founder of the international alliance of M&A firms Terra Corporate Finance Alliance.
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HIGHLIGHTED DEALS*
. Value
Target Country  Subsector Bidder Seller (EURm)
Engineering — . . .
STi Norland Spain trackers for PV Array Technologies Aurica and private 570m
(USA) shareholders
panels
Food — Fresh
Deligusti Italy marinated fish Angl.xlas Aguinaga Private shareholders CONFIDENTIAL
and vegetables (Spain)
specialities
Renewable
Energy — Hybrid
Termosolar de Spain Solar thermal and Q Energy C.or.nsa, Avangsa and 125m
Borges X Sinia
biomass power
plant
Imperlal Produtos Portugal  Food — Chocolates Choc‘olates Valor Vallis Capital Partners CONFIDENTIAL
Alimentares (Spain)
. . - Miura Private Equity +
CONFIDENTIAL
Equipe Spain Ceramic Tiles Italcer (Italy) Private shareholders
Alnut Spain Food — Infant food DeA Capital - Taste of Foodiverse CONFIDENTIAL
Italy Fund
. . Renewable . -
Albatros Portfolio Spain X Eolia Sinia 103m
energies
Master D Spain Educa.t'lon N O.nl'lne KKR Global Impact Private shareholders 140m
vocational training
Infrastructure — Acciona, Amenébar
Agesa Spain Gerediaga/Elorrio 3i Infrastructure fund  and other construction 350m
Highway companies
Pastas Gallo Spain Food — Pasta ProA Capital Private shareholders 215m
Universidad Al- ) Education — Private .
CONFIDENTIAL
fonso X El Sabio Spain University cvC Private shareholders
. . Metals — Alumini- Jupiter Aliminum
Valenciana Baux Spain um plant (USA) NK5 95m
Packaging — Flex-
Centroplast Italy ible packaging for SAICA (Spain) Private Shareholders CONFIDENTIAL

* Advised Entities in bold.

food sector
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slcm

SERALD

SERRA LOPES, CORTES MARTINS // ADVOGADOS TTRID | 601
START OF ACTIVITY | 1961 N.° OF EMPLOYEES | 50

I CONTACTS
LISBON Rua General Firmino Miguel, n°3, Torre 2 - 10° 1600-100 E-MAIL  slcm@slcm.pt
TELEPHONE (+351) 217 234 000 WEBSITE  www.slcm.pt

I TEAM
Luis Miguel Cortes Martins ';Z?:I:I ::cas Pires Iprl\e:TF"\llrg:elro
MANAGING PARTNER rip@slcm.pt ip@slcm.pt
[cm@slcm.pt P P P P
Maria Raguel Moreira Martim Anahory Anténio Schwalbach

q PARTNER PARTNER
PARTNER
ma@slcm.pt ags@slcm.pt

mrm@slcm.pt

Miguel Pena Machete
PARTNER
mpm@slcm.pt

I ABOUT US

Located in Lisbon, SLCM is based on multi-disciplinary dedicated teams with specializations in all business
legal practice areas, particularly in the core areas of M&A, Banking & Finance, Competition and Regulatory
Affairs and Dispute Resolution (Litigation / Arbitration).

By combining a singular focus and in-depth knowledge of the way each client works with its significant
experience in advising both domestic and international clients from a wide range of sectors of activity,
such as banking and financial services, energy, fast moving consumer goods, environment, healthcare
and real estate & tourism, on several cross-border transactions, SLCM is one of the most respected and
reputable legal practices in Portugal.

Pratice Areas

Merger & Acquisitions; Corporate; Litigation & Arbitration; Banking, Finance & Capital Markets;
Restructuring & Insolvency; Competition & Regulatory; Tax; Real Estate & Planning; Employment ; Public
Law; Intellectual Property, Advertising & Information Society; Data Privacy & Data Protection; German
Desk / French Desk.

International memberships

DIRO (www.diro.eu)

DACH (www.dach-ra.de)
Pangeanet (www.pangea-net.org)

Awards
SLCM and our teams are consistently ranked on the top tiers in the most reputed directories (Chambers
Global and Europe, Legal 500).
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323 FINANCIAL ADVISORS LEGAL ADVISORS
HIGHLIGHTED DEALS*
. Value
Target Country Subsector Bidder Seller (EURm)
Entrepostp Group Mozambique  Automative CFAO SAS (Toyota IAP CONFIDENTIAL
(Mozambique) Group)
Four companies .
CONFIDENTIAL
of MR Group Portugal Manufacturing  Assa Abloy MR Group
Bet.pt Portugal Gaming Bwin Hondings Rising Capital 60
. Foof and . .
Centazzi Portugal Nutrinveste Centazzi, Lda. CONFIDENTIAL
Beverage
Madeira Paldcio Portugal Tourism Pestana Group BCP CONFIDENTIAL
MSTN GI |
EcoXperience Portugal Industry Sovena STN Global and CONFIDENTIAL
natural persons

Pombaldial Portugal Healthcare Diaverum Natural persons CONFIDENTIAL
Elaia G Portugal . . . . .

aa ml.]p or.uga Agriculture Atitlan / Nutrinveste Nutrivente/Atitlan CONFIDENTIAL
(asset split) Spain

* Advised Entities in bold.
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SQUIRES

PATTON BOGGS

SQUIRE PATTON BOGGS

TTRID | 15418

START OF ACTIVITY | 2003

N.° OF EMPLOYEES | 63

I CONTACTS

MADRID
TELEPHONE (+34) 914 264 840

Plaza Marqués de Salamanca 3y 4, 7°

WEBSITE

www.squirepattonboggs.com/en/locations/madrid

I TEAM

Teresa Zueco
MANAGING PARTNER
teresa.zueco@squirepb.com

Pablo Garcia
LEGAL DIRECTOR
pablo.garcia@squirepb.com

Rocio Garcia Garcia
LEGAL DIRECTOR
Rocio.garcia@squirepb.comt

Sonia D. Zunzunegui
MANAGING DIRECTOR
sonia.zunzunegui@squirepb.com

Bartolomé Martin
PARTNER
bartolome.martin@squirepb.com

Fernando Gonzélez
PARTNER
fernando.gonzalez@squirepb.com

Ignacio Regojo
PARTNER
ignacio.regojo@squirepb.com

Jose Eduardo Aguilar Shea
PARTNER
jose.aguilarshea@squirepb.com

José Maria Viiials
PARTNER
josemaria.vinals@squirepb.com

Manuel Mingot
PARTNER
manuel.mingot@squirepb.com

Marisa Fernandez
PARTNER
marisa.fernandez@squirepb.com

Rafael Alonso
PARTNER
rafael.alonso@squirepb.com

Ramén Castilla
PARTNER
ramon.castilla@squirepb.com

Ana Bohérquez Rodriguez
OF COUNSEL
ana.bohorquez@squirepb.com

Jesus Avezuela
OF COUNSEL
jesus.avezuela@squirepb.com

Antonio Bafién
DIRECTOR
antonio.banon@squirepb.com

Juan Nasarre
DIRECTOR
juan.nasarre@squirepb.com

Victoria Cerdan Sanabria
BUSINESS DEVELOPMENT AND
MARKETING MANAGER
victoria.cerdan@squirepb.com

Antonio Fernandez-Rodriguez Laborda
SENIOR ASSOCIATE
antonio.fernandez-rodriguez@squirepb.com

Alejandra Castafieda
ASSOCIATE
alejandra.castaneda@squirepb.com

Alfonso Lépez Muiioz
ASSOCIATE
alfonso.lopez@squirepb.com

Ana Vicente
ASSOCIATE
ana.vicente@squirepb.com

Antonio Garcia Pérez
ASSOCIATE
antonio.garcia@squirepb.com

Carlos Montoro Terrén
ASSOCIATE
carlos.montoro@squirepb.com

Cristina Fernandez Garcia
ASSOCIATE
cristina.fernandez@squirepb.com

Diego de Egea Menéndez
ASSOCIATE
diego.egea@squirepb.com
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Irene Maria Fernandez Gonzalez
ASSOCIATE
Irene.fernandez@squirepb.com

Jaime Arca Jaudenes
ASSOCIATE
Jaime.arca@squirepb.com

Luis Gutiérrez Garcia
ASSOCIATE
Luis.gutierrez@squirepb.com

Maria Hernandez
ASSOCIATE
Maria.hernandez@squirepb.com

Miguel Nasser Casanova
ASSOCIATE
miguel.nasser@squirepb.com

Ménica Sebares Sanchez
ASSOCIATE
monica.sebares@squirepb.com

Paula Casado
ASSOCIATE
paula.casado@squirepb.com

Andrea Boullosa Gémez
ASSOCIATE
andrea.boullosa@squirepb.com

Javier Valdés
ASSOCIATE
javier.valdes@squirepb.com

Alberto Paris
ASSOCIATE
alberto.paris@squirepb.com

Erin Olmedo
ASSOCIATE
Erin.olmedo@squirepb.com

Maria Luz Hernandez
ASSOCIATE
marialuz.hernandez@squirepb.com

Alvaro Luaces Vill
ASSOCIATE
alvaro.luaces@squirepb.com
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325 LEGAL ADVISORS

I ABOUT US

Our Madrid office gives you access to a full-service legal team, working with lawyers in the Americas,
Europe and Asia Pacific on international projects.

As a part of an award winning global law firm with offices in 20 countries, we are backed by a wealth of
knowledge and experience in practice areas and industry groups such energy, real estate, taxation and
IP, among others.

The International Chamber of Commerce, Commercial Crime Services division appointed our Madrid
office as the legal practice of choice in Spain for fraud and anti-money laundering claims through the
Fraudnet network.

The office also acts as a hub for European clients investing in Latin America.

Pratice Areas

Corporate; Financial services; International Dispute Resolution; International Trade; Intellectual Property
& Technology; Labor & Employment; Infraestructure; Real Estate; Latin America; Tax Strategy & Benefits;
Public Law; Data Protection and Cyber Security.

HIGHLIGHTED DEALS*

Target Country Subsector Bidder Seller E/EallJllji(:n)

Centro Alum Spain Industry Corialis Group Shareholders CONFIDENTIAL
Summa Insurance  Spain Insurance Acrisure Spain BP Marsh & Partners CONFIDENTIAL
Lab Cave Spain T™T Airnow SunMedia CONFIDENTIAL
Almaq Spain Construction Kilotou Shareholders CONFIDENTIAL
Coloring solutions ~ Turkey Industry ;J::r:)xa(z::’;;fnd CONFIDENTIAL

Perwyn
Lookiero Spain Retail MMC Ventures CONFIDENTIAL

All Iron Ventures
Bonsai Venture Capital

* Advised Entities in bold.
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TELLES

TELLES TTRID | 1508

START OF ACTIVITY | 1992 N.° OF EMPLOYEES | 148

I CONTACTS

LISBON Rua Castilho, 20, 4th floor, 1250-069 28016 EMAIL  telles@telles.pt
TELEPHONE ~ (+351) 210 308 830 WEBSITE www.telles.pt

PORTO Av. Marechal Gomes da Costa, 1131, 4150-360 EMAIL  telles@telles.pt
TELEPHONE  (+351) 220 308 800 WEBSITE www.telles.pt

I TEAM

Carlos Lucena

PARTNER, CO-HEAD OF CORPORATE
M&A TEAM

c.lucena@telles.pt

Francisco Espregueira Mendes
PARTNER, CO-HEAD OF CORPORATE
M&A TEAM
f.espregueiramendes@telles.pt

Cristina Ferreira
PARTNER CORPORATE
M&A TEAM
c.ferreira@telles.pt

Miguel Carvalho
PARTNER CORPORATE
M&A TEAM
m.carvalho@telles.pt

Joana Telles de Abreu
PARTNER CORPORATE
M&A TEAM
j-tellesabreu@telles.pt

Mariana Ferreira Martins
PARTNER CORPORATE
M&A TEAM
m.ferreiramartins@telles.pt

Pedro Costa Mendes

OF COUNSEL CORPORATE
M&A TEAM
p.costamendes@telles.pt

Tiago Sampaio

OF COUNSEL CORPORATE
M&A TEAM
t.sampaio@telles.pt

Diogo Damido

SENIOR ASSOCIATE
CORPORATE M&A TEAM
d.damiao@telles.pt

I ABOUT US

TELLES, widely recognised for providing a high standard of legal advice, is celebrating 30 years as
independent law firm and the history that brought us to this point.

Since its origins dating back 1936, the firm has worked across industries, practices and jurisdictions to
provide clients with simple, actionable approaches to their most complex challenges. TELLES' ADN is still
the same: deliver legal work with highest standard.

Located in Lisbon and Porto, TELLES offers its clients much more than just the law. In a fast-changing
world, the firm's 150 lawyers are committed to work closely with clients to help face all their challenges,
always with personal involvement of its partners.

Key practices include Corporate M&A, integrating expert lawyers that worked on many of the major
transactions occurred in the portuguese market, representing international and national clients on their
most strategic domestic and cross-border transactions.

Awards & Recognitions

- Chambers Europe & Global

- Legal 500 Leading Firm EMEA

- Leaders League

- ITR; World Tax Recommended Firm
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327 LEGAL ADVISORS
HIGHLIGHTED DEALS*
. Value
Target Country Subsector Bidder Seller (EURm)
Purchase of 100% of the share Teak Capital, Amorim and
capital of the holding company Portugal Agrofood B.V. and Tangor Lage families EUR 209
of the “Cerealis Group” Capital, S.A. &
Sale of 100% of the share capital . .
“ . X Vallis Capital
of “Imperial — Produtos Alimen- Portugal Food (chocolate)  Chocolates Valor EUR 32m
” Partners
tares, S.A.
Purchase of 100% of the share Transport and Individual share-
capital of the“Lusocargo Group”  Portugal . p BBL Invest EUR 30m
Logistics holders
. Wavecom
Sale of 100% of the share capital T& Group. Rui
of “Gotelecom, S.A.” (GoContact) Portugal L Broadvoice P, EUR 22m
Communications Marques and
Jodo Camarate
Equity subscription of a majority
shareholding position in “Onevet  Portugal Veterinary Unavets S.L. Inter-Risco EUR 10m
SGPS, S.A”
Purchase of 100% of the
share capital of “Pharsolution Portugal Pharmaceutical Pharmalex Alexandre Undisclosed
Unipessoal, Lda.” and respective g and Biotech Group Ramos
subsidiaries
Ger-
o many,
Surchase of 1006,,0f the Poland Metal Metalogalva Insolvency >EUR 5,4m
Europoles Group recovery
and
France
Acquisition of the entire opera- -
tion of “The Porto Concierge” Portugal Hospitality GuestReady Individual share- EUR 3m
Group holders
P 100%
ur.chase Sf OOA;.of the share Individual EUR 1,3m +
capital of “Cemedical — Centro Health, Labora- .
. . e Portugal . Unilabs Portugal shareholders of  EUR0,2m
Médico de Diagndsticos e Recu- tory Analysis
~ ” Target earn out
peragdo, Lda.
CR7,S.A.,
Vallis Capi-
Sorporate restru”cturlng of the Portugal Healthcare tal Partners, na Undisclosed
Insparya Group Hermes GPE
and Paulo
Ramos
Sale of 100% of the share capital Antonio Cortez Sonae Holdings
of“Bright Brands Sportsgoods, Portugal Retail and Hernan SA S Undisclosed
S.A” Briones o

* Advised Entities in bold.
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URIA

URIA MENENDEZ TTRID | 1184
START OF ACTIVITY | 1946 N.° OF EMPLOYEES | 998
I CONTACTS
MADRID Principe de Vergara, 187, Plaza de Rodrigo Urfa, 28002 E-MAIL  madrid@uria.com
TELEPHONE (+34) 91 586 04 00 WEBSITE  www.Uria.com
I TEAM
Luis de Carlos Bertran Salvador Sanchez-Teran
SENIOR PARTNER MANAGING PARTNER
luis.decarlos@uria.com salvador.sanchez-teran@uria.com
I ABOUT US

Uria Menéndez is a law firm with 75 years of experience. We currently have twelve offices in Spain,
Portugal (where we operate as Uria Menéndez - Proenca de Carvalho), and main financial centres in the
rest of Europe and the Americas.

We advise on Spanish, Portuguese and EU law in business-related matters and assist our clients in their
international transactions through our network of offices and our close links with prestigious law firms
around the world. Around 50% of our client base is international and includes, among others, 90% of the
IBEX 35 companies, 85% of the FTSE Euro 100 and 75% of the PSI 20.

After more than two decades in Latin America, where we have a longstanding relationship with key
players, we have further strengthened our ties to the region with the creation of the first major Ibero-
American law firm PPU (Philippi, Prietocarrizosa, Ferrero DU & Uria), arising from the merger between
leading firms in Chile, Colombia and Peru.

Through Uria Menéndez and PPU combined we can offer our clients a global team of 1,000 lawyers,
including more than 400 based in Latin America.

Pratice Areas

Aviation, Banking and Finance, Capital Markets, Company Law and Corporate Governance, Competition,
Copyright, Corporate and Commercial, Data Protection and E-Commerce, Defence and Aerospace, Energy,
Environment and Sustainable Development, EU Law and International Trade, Family Businesses and
Private Clients, Health and Food, Insolvency, Insurance, Intellectual Property, International Arbitration,
IT and Outsourcing, Labour, Litigation and Arbitration, Maritime, Media and Telecommunications,
Mergers and Acquisitions, Mining Law, Planning, Private Equity, Project Finance, Public Law, Real Estate,
Restructuring, Sport, Tax, Transport and International Trade, Unfair Competition, White Collar Crime.

International memberships
Lex Mundi
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329 LEGAL ADVISORS
Awards (2021)
THE LAWYER EUROPEAN AWARDS PREMIOS EXPANSION JURIDICO
e Spanish Law Firm of the Year e Best Firm of the Year
e Best Firm in Banking
ITR EMEA TAX AWARDS e Best Insurance Firm
e International Law Firm of the Year in Tax e Best Firm in Digital Economy
e Best law firm in tax litigation in Spain e Best Opexration of 2020 (merger between
e Best law firm in tax litigation in Portugal CaixaBank and Bankia)
e Best young lawyer: Patricia Leandro
ITR AMERICAS TAX AWARDS
e International Law Firm of the Year in Tax FT INNOVATIVE LAWYERS
e Europe’s most innovative firm in Social Justice
IFLR European Awards 2021
e Best law firm in Spain and Law Firm of the IBERIAN LAWYER LABOUR AWARDS
year in mercantile. e Firm of the year - top management and, on
an individual level, Sergio Ponce received
Who"s Who Legal Awards 2021 the award for best lawyer of the year in
e Best Firm of the Year - Spain Criminal Employment Law.
HIGHLIGHTED DEALS*
. Value
Target Country  Subsector Bidder Seller (EURm)
Urbaser Spain Limpieza y Reciclaje Luna IV Servicios Ambi- Firion Investments 3,451.96
entales
Abanca, Accionistas
. . . Particulares I, Alba Europe,
Euskaltel Spain Telecomunicaciones  Kaixo Telecom Kutxabank (fusion de BBK, 1,965.10
Kutxa y Vital), Zegona UK
Altadia Group Spain QUImIC? y.Mater|— Carlyle (Global) Lone Star Funds (Global) 1,900
ales Quimicos
Industria de Turbo ) Consultoria, Audito-  Bain Capital, JB Capital .
Propulsores (ITP) Spain ria e Ingenieria Markets, Sapa Rolls-Royce Holdings 1,700
Metalurgica, Sid- - .
Zardoya Otis Spain erurgica y Produc- Opal Spanish Holdings Accionistas Particulares |, 1,662.74
L. . Euro Syns
cion Industrial
Vidrio, Ceramica, . .
Logoplaste Portugal Papel, Plasticos y (?ntarlo Teachers' Pen Carlyle (Global) 1,155.40
sion Plan
Maderas
Negocio de servi-
cios medioambi-
entale§ en Espar?a, Spain, L|mP|ez‘a ¥ PreZero International Ferrovial 1,032
Negocio de servi- Portugal Reciclaje
cios medioambien-
tales en Portugal
Reintel Spain Telecomunicaciones  Rudolph Bidco Red Eléctrica Corporacion 971
Solarpack Spain Solar Veleta BidCo Beraunberri, Burgest 2007, 881,2
Landa, Onchena
Accionistas Particulares |,
Glovo Spain Distribucion y Delivery Hero Cathay Innovation, Drake 780

Retail Internet

* Advised Entities in bold.
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Enterprises, Luxor Capital
Group, Seaya Ventures
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‘ZIXVIEIRA DE ALMEIDA

VDA

TTRID | 757

START OF ACTIVITY | 1976

N.° OF EMPLOYEES | >470

I CONTACTS
LISBON Rua D. Luis |, 28 1200-151 EMAIL  lisboa@vda.pt
TELEPHONE  (+351) 213 113 400 WEBSITE www.vda.pt

PORTO Rua Tenente Valadim n°. 95, 4100-479

TELEPHONE

(+351) 226 165 400

EMAIL  porto@vda.pt
WEBSITE www.vda.pt

TIMOR LESTE  Timor Plaza, Rua Presidente Nicolau Lobato,

Unidade 433, Comoro, Dili
(+670)33 11 317

TELEPHONE

EMAIL  timorleste@vdalegalpartners.com
WEBSITE www.vda.pt

I TEAM

Joao Vieira de Almeida
SENIOR PARTNER
jva@vda.pt

Jorge Bleck
GROUP SENIOR PARTNER
jb@vda.pt

Paulo Olavo Cunha
PARTNER
poc@vda.pt

Paulo Trindade Costa
GROUP EXECUTIVE PARTNER
ptc@vda.pt

Claudia Cruz Almeida
HEAD PARTNER
cca@vda.pt

Francisco Sa Carneiro
PARTNER
fsc@vda.pt

Helena Vaz Pinto
PARTNER
hvp@vda.pt

Maria Cunha Matos
PARTNER
mam@vda.pt

Rita Marques
SENIOR ADVISER
rm@vda.pt

Anténio Mendes de Almeida
MANAGING ASSOCIATE
ama@vda.ptt

Inés Gomes Ferreira
MANAGING ASSOCIATE
igf@vda.pt

Sofia Bobone
MANAGING ASSOCIATE
sob@vda.pt

Susana Almeida Brandao
MANAGING ASSOCIATE
sab@vda.pt

I ABOUT US

Vieira de Almeida (VdA) is a leading international law firm with more than 40 years of history, recognised
for its impressive track record and innovative approach in corporate legal services. The excellence of its
highly specialised legal services covering several sectors and practice areas enables VdA to overcome the
increasingly complex challenges faced by its clients.

VdA offers robust solutions grounded in consistent standards of excellence, ethics and professionalism.
Recognition of the excellence of our work is shared by the entire team, as well as with clients and
stakeholders, and is acknowledged by leading professional associations, legal publications and academic
entities. VdA has been consistently recognised for its outstanding and innovative services, having received
the most prestigious international accolades and awards of the legal industry.
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Through the VdA Legal Partners network, clients have access to 7 jurisdictions, with a broad sectoral coverage
in all Portuguese-speaking and several French-speaking African countries, as well as Timor-Leste.

Angola - Cabo Verde - Equatorial Guinea - Mozambique - Portugal - Sao Tome and Principe - Timor-Leste

Pratice Areas

Banking & Finance; Competition & EU; Corporate and M&A; Corporate Services; Digital Frontiers; Energy
& Natural Resources; Environment; Governance; Health; Information, Communication & Technology;
Infrastructure & Mobility; Investigations & White Collar; IP Litigation; IP Transactions; Labour; Litigation &
Arbitration; Oil & Gas; Public Law; Real Estate & Planning; Restructuring & Insolvency; Social Economy &
Human Rights; Tax.

International memberships
VdA Legal Partners network.

HIGHLIGHTED DEALS*

Target Country Subsector Bidder Seller Value (EURm)

Ontario Teach-
mtart ¢ Carlyle Europe Partners

Logoplaste Parent, Portugal  Packaging ers’ Pension IV (CEP IV and Nikky CONFIDENTIAL
Sa.rl Plan Board Investments)
(OTPP)
Cespa, Compaiiia
o - waste man- .
Espafiola de Servicios Portugal agementand  Schwarz Grou PreZero International circa 1.13
Publicos Auxiliares, and Spain rsc clin P GmbH :
SAU. yeling
China Com-
32,41% in Mota-Engil . munications Mota Gestdo e Partici-
SGPS, SA Portugal Construction Construction pagdes, S.G.PS., S.A 241
Co., Ltd
ESB Il UK Limited — Eng-
land UK Green Infrastruc-
Greenvolt - ture Platform Limited —
Tilbury Green Power Energias Reno-  England Aalborg Energie
Holdings Limited England Renewables véaveis and the  Technik A/S — Denmark 246.5
Equitix Group Burmeister & Wain
Scandinavian Contractor
A/S — Denmark
management
Criar Vantagens / Portugal of municipal SAUR / EQT CONFIDENTIAL
Aquapor Group water con- Group
cessions
Finerge Group| .
WTG Energias, S.A. Portugal Renewables First Sentier :_I:/rl(iit:dorporahon CONFIDENTIAL
Investors
telecom- Cellnex Tel-
Infratower, S.A. Portugal munications Altice Europe N.V. 215
. ecom, S.A.
infrastructure
Constructel Visabeira Telecommu- Goldman Sachs
SA Portugal nicationsand  Asset Manage-  Grupo Visabeira 200
o Energy ment

* Advised Entities in bold.

331 Transactional Track Record (www.TTRecord.com) - TTR.



Corporate Profiles .lberia 332

WATSON FARLEY

&
WILLIAMS

WATSON, FARLEY & WILLIAMS TTRID | 840
START OF ACTIVITY | 1982 N.° OF EMPLOYEES | >500

I CONTACTS
MADRID C/ Maria de Molina 4 28006 EMAIL  madridinfo@wfw.com
TELEPHONE  (+34)91 51563 00 WEBSITE www.wfw.com

I TEAM
Maria Pilar Garcia Guijarro Jose Maria Anarte Alfredo Cabellos
MANAGING PARTNER CORPORATE / M&A BANKING & FINANCE ASSET FINANCE
mpgarcia@wfw.com janarte@wfw.com acabellos@wfw.com
Gonzalo Aranzabal David Diez Luis Soto
CORPORATE / M&A REGULATORY & PUBLIC LAW TAX
garanzabal@wfw.com ddiez@wfw.com Isoto@wfw.com
Ana Lorenzo Pablo San Gil Victoria Truchuelo
CORPORATE / M&A REAL ESTATE EMPLOYMENT
alorenzosobrado@wfw.com psangil@wfw.com vtruchuelo@wfw.com

Rodrigo Berasategui
BANKING & FINANCE
rberasategui@wfw.com

I ABOUT Us

- Highly sector-focus specialized team.

- 17 offices in 13 countries.

- 160+ partners and 500+ lawyers worldwide.
- Established in Spain since 2009.

- 59 fee earners in Spain.

Pratice Areas
Corporate / M&A, Private Equity, Regulatory & Public Law, Banking & Finance, Capital Markets, Tax, Real
Estate, Litigation & Dispute Resolution, Employment.

Awards

- #1 law firm worldwide by deal count in the renewables sector in 2020 by Inspiratia.

- #1 law firm in Spain by deal value and deal count in project finance transactions in 2021 by Inframation.
- Deal of the Year 2020 by ) Global - European solar refinancing CSP - Project Helios.

- Deal of the Year 2020 by ] Global - European solar refinancing - Renovalia - SIX.

- Nomination to the “Energy Deal of the Year in the ESG Awards organized by IJ Global.

- Rodrigo Berasategui awarded in“Top 60 Lawyer in Portugal and Spain” Ranking organized by Iberian Lawyer.
- Best Energy Law Firm - Cinco Dias Ranking.

- Best Banking and Finance Law Firm - Cinco Dias Ranking.

- Best Energy Lawyer Maria Pilar - Best Lawyers Directory Awards.

- Best Finance Law Lawyer Alfredo - Best Lawyers Directory Awards.

- Best Energy Law Firm - Best Lawyers Directory Awards.

- Leading Law firm in Project Finance - Leaders League .
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HIGHLIGHTED DEALS*
Target Country Subsector Bidder Seller Value (EURmM)
36‘;'\/:.\,\/ va OPeratlionzl . | di b CONFIDENTIAL
por. (o} |ovo 22 'regu ate Spain Solar Power Sonnedix Kobus Partners (Over 5m)
projects in Spain
Bajoz..EéliFa.a, S.L.U., . Wind Power ] Inversion(?s CONFIDENTIAL
Hornija Edlica, S.L.U. and Spain Solar Power Ventient Energy Empresariales (Over 5m)
Esquilvent, S.L.U. VAPAT, S.L.
Kenergy Desarrollos So- . CONFIDENTIAL
lares, S.L. Spain Solar Power Reden Solar Kenergy (Over 5m)
Viridi RE
Development
. . REDEN and CONFIDENTIAL
Solar 400MW PV portfolio Spain Solar Power Vinefield Capital GmbH anq (Over 5m)
certain private
investors
. . . Wind Power Vortex Energy .
E 25.000.
Ignis Energy Holdings Spain Solar Power Investment Ignis 625.000.000
Ten SPVs ownmg solar. Spain Solar Power Enlight Cerberus 50.000.000
energy projects in Spain
Ecoinversion en ) . Private
Extremadura 3 SL Spain Solar Power Plenium Partners Shareholders 250.000.000
Copenhagen Infrastructure . . Arjun Copenhagen CONFIDENTIAL
Partners K/S (Monegros Spain Wind Power Infrastructure
X . Infrastructure (Over 5m)
Onshore Wind portfolio) Partners (CIP)
Benbros Solar Spain Solar Power Renfawable Power  Benbros 194.000.000
Capital Energy
EF Solare Spain  Solar Power Predica Enérgies  Renovalia 600.000.000,00
Durables Energy Group

* Advised Entities in bold.
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WHITE & CASE

WHITE AND CASE

TTRID | 21953

START OF ACTIVITY | 2013

N.° OF EMPLOYEES | 30

I CONTACTS

MADRID Paseo de la Castellana, 7 28046
TELEPHONE (+34)91 787 63 00

E-MAIL fradizza@whitecase.com
WEBSITE  www.whitecase.com

I TEAM

Juan Manuel de Remedios
EXECUTIVE PARTNER
Juanmanuel.deremedios@whitecase.com

Fernando Navarro
PARTNER
Fernando.navarro@whitecase.com

Yoko Takagi
PARTNER
Yoko.takagi@whitecase.com

Carlos Daroca
PARTNER
Carlos.daroca@whitecase.com

Angel Calleja
COUNSEL
Angel.calleja@whitecase.com

Ignacio Madalena
COUNSEL
Ignacio.madalena@whitecase.com

Julio Peralta
COUNSEL
Julio.peralta@whitecase.com

I ABOUT USs

White and Case is a leading global law firm, uniquely positioned to assist our clients achieve their projects
around the world, with lawyers in 45 offices across 31 countries.

As a pioneering international law firm, our cross-border expertise and diverse team of local, US and
English-qualified lawyers consistently deliver results for our clients. In both established and emerging
markets, our lawyers are integral, long-standing members of the community, giving our clients insights
into the local business environment alongside our expertise in multiple jurisdictions.

We work with some of the world’s most respected and well-established companies, as well as start-up
visionaries, banks, governments and state-owned entities.

Pratice Areas

M&A Corporate: M&A, Private Equity; Banking Finance ; Capital Markets; International Arbitration; Tax.
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335 LEGAL ADVISORS
HIGHLIGHTED DEALS*

+ White & Case represented Faurecia, a top ten worldwide automotive supplier, for the sale of its Acoustics and
Soft Trim (AST) division to the Adler Pelzer Group (APG), a worldwide leader in automotive acoustic and thermal
components and systems.

+ White & Case represented JBS S.A. on the acquisition of a controlling stake in the Spanish company BioTech Foods,
S.L., one of the leaders in the development of biotechnology for the production of cultivated protein.

+ White & Case represented of Colt Technology Services, a multinational telecommunications company, on the
carve-out and subsequent sale of 12 data centers across its Europe portfolio to Atlasdge, the recently formed joint
venture between Liberty Global and DigitalBridge. The portfolio includes data centers across Europe, including
Amsterdam, Barcelona, Berlin, Brussels, Copenhagen, Hamburg, London, Madrid, Milan, Paris, and Zurich.

+ White & Case represented BTS Group, a Swedish listed company specializing in business strategy development
services, on their acquisition of Netmind, a digital solutions group based in Spain.

+ White & Case represented Asea Brown Boveri, S.A., a subsidiary of Swiss multinational ABB Ltd., in the acquisition
of 100% of the shares of Asti Mobile Robotics Group, S.L., a leading global autonomous mobile robot manufacturer
headquartered in Burgos, Spain.

+ White & Case represented Nordic Capital Fund VIl portfolio company Cary Group in its acquisition of Auto Cristal
Ralarsa, a Spanish chain of vehicle repair and replacement workshops.

+ White & Case represented Legrand SA, a global specialist in electrical and digital building infrastructures, on
its acquisition of Ensto Building Systems from Ensto Invest Oy, an international technology company providing
reliable and smart electric solutions and expertise for electricity distribution networks and buildings.

+ White & Case represented Nestlé Health Science on its acquisition of a business from lItalian Dr. Schar AG. The
acquisition, made by Nestlé's business unit Vitaflo, is for the Mevalia and ComidaMed brands that address inborn
errors of metabolism and cow's milk protein allergy. The deal includes an entity in Italy, a manufacturing facility in
Germany as well as further business assets in, among others, the UK, Russia and Spain.

+ White & Case represented Ebro Foods S.A., leading Spanish agri-food group, in connection with its entry into
exclusive negotiations with CVC Capital Partners VIII for the proposed disposal of the Panzani® dry pasta,
couscous, sauces and semolina business.

+ White & Case represented CVC Capital Partners on its acquisition, with minority co-investor Caisse de dépot
et placement du Québec (CDPQ), of a majority stake in the international agencies of BlueFocus Intelligent
Communications Group Co., Ltd., a leading publicly-traded Chinese marketing services conglomerate. BlueFocus
will retain a minority interest. The acquisition encompasses Vision 7 International Inc., a fully integrated marketing
communications platform headquartered in Canada and including several leading advertising and marketing
agencies in Canada, the United States and Europe; We Are Very Social, Ltd., a global social creative agency
headquartered in London; Fuse Project LLC, a fully integrated product design agency in San Francisco; and Metta
Communications Ltd., a Hong-Kong based full-service marketing agency.

+ White & Case represented Panasonic Corp. on its acquisition of the remaining 80% of the capital stock interests of
Blue Yonder, a leading end-to-end, digital fulfillment platform provider, at an enterprise value of US$8.5 billion on
a cash-free, debt-free basis. The transaction will be carried out by way of a merger of a wholly owned subsidiary
of Panasonic with and into Blue Yonder, with Blue Yonder as the surviving corporation following the merger. This
transaction adds to the 20% stake of Blue Yonder which Panasonic acquired in July 2020, also Representation of
by White & Case.

+ White & Case represented SoftBank Vision Fund Il on its investment in the Series D financing of Job and Talent
Holding Limited.

+ White & Case represented Arjun Infrastructure Partners, an independent asset management company dedicated
to infrastructure investments, on its acquisition of 49% of Cl Il Monegros Energy Holdco SLU, the owner of 12
onshore wind farms with a total installed capacity of 487 MW in Aragon, Spain, from Copenhagen Infrastructure
Partners.

+ White & Case represented PQ Corporation, a leading integrated and innovative global provider of specialty
catalysts, materials and chemicals and services, as regulatory counsel, in its US$650 million sale of its Performance
Materials business to an affiliate of The Jordan Company, L.P., a U.S. middle-market private equity firm. The
firm Representation of PQ in US and foreign competition and foreign direct investment filings (in the US, Spain,
Portugal, Germany, Australia and Serbia).

+ White & Case represented J.P. Morgan AG, financial advisor to the board of directors of ACS Actividades de
Construccion y Servicios S.A., in ACS's US$5.75 billion (€4.9 billion) sale of its Energy Business to Vinci S.A.
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youandlaw.

YOUANDLAW TTRID | 18189

START OF ACTIVITY | 2013 N.° OF EMPLOYEES | 10

I CONTACTS

MADRID Calle Segre, 20, 1E, 28002
TELEPHONE (+34) 9115900 15

E-MAIL info@youandlaw.es
WEBSITE www.youandlaw.es
I TEAM

Gonzalo Maria de Ulloa Lapetra
FOUNDING PARTNER
gonzalo.ulloa@youandlaw.es

Pablo Casado Bueno
PARTNER
pablo.casado@youandlaw.es

Sergio Poza Martinez
HEAD OF IP/IT
sergio.poza@youandlaw.es

I ABOUT US

The firm provides a very specialized legal advice to give satisfactory answers and solutions to companies
with, corporate needs, a technological profile or with a strong presence on Internet. The law firm was
launched in 2013 in response to the legal needs of tech companies which demand accurate legal advice
with the ability of adaption to the new technologies and the needs of growth and flexibility of this kind of
companies. This need has been specially confirmed in the legal advice on investment transactions being
our law firm one of the most active legal advisors by number of transactions in the Private Equity and
Venture Capital within the last five years.

Pratice Areas

* Business Angels, Private Equity and Venture Capital
* M&A

* New Technologies Law

+ Contractual Law

+» Corporate Law

* Intellectual and Industrial Law

+ Personal Data Protection

* Tax
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Country
Deal Type Target (Target) Buyer/Investor Value (EUR)
645 VENTURES III, OWL VENTURES IV-A, OPHELIA
INTERNATIONAL INVESTMENTS - BRIGHTEYE VENTURES
II, WE ARE HUMANS NORDICS, DN CAPITAL - GLOBAL
Funding round GENIALLY WEB,S.L  Spain VENTURE CAPITAL V, FOMENTO PARA LA INNOVACION  10.058.000,00
Y EL DESARROLLO CUATRO, GP BULLHOUND FUND IV,
ATHOS CAPITAL FUND I, SERENDIPITY INVESTMENTS,
F&J LABS CO-INVEST Ill, MARKET ONE CAPITAL
PERSEIDA DG VENTURES (JAPAN); IGNIA (MEXICO); EMPIRE
Funding round INVESTMENTS, S.L.  Spain GROUP (HONG KONG), PALM DRIVE (NEW YORK) 7.000.000,00
(LENTESPLUS) AND FEN VENTURES (CHILE)
ROCKET INTERNET, BAD21, NIKOLIMAX INVEST-
MENTS, PRESIDIO IBERIA, K FUND II, F&J LABS
) KATOO DIGITAL ) CO-INVEST Ill, FJ LABS ENTREPRENEURS FUND 2021,
Funding round SERVICES, S.L. Spain SOMA CAPITAL FUND I1l, FCR SHILLING FOUNDERs ~ 2-800-659,75
FUND, EXPA CAPITAL Ill, DFG INVEST, GFC GLOBAL
FOUNDERS CAPITAL AND PRIVATE INVESTORS
SP CONTROL
Funding round TECHNOLOGIES, S.L.  Spain BANKINTER, BIG SUR VENTURES, BONSAI, 42 CAP, JOIN ~ 4.500.000,00
(FRENETIC)
) ETOSHI . WAVEFORM INVESTMENT, CONEXO VENTURES,
Funding round TECHNOLOGIES, s.L.  oPain GREGARIOUS SEEDS AND PRIVATE INVESTORS 1.035.002,01
Funding round JOTELULU, S.L. Spain BIG SUR VENTURES, BANKINTER 970.000,00
BOOM VENTURES, EGEAD, AAL INVESTMENT,
) ) BRIGHT & SHARP, KAMIKAZE GASTRONOMICO,
Funding round GURUAPP, S.L. Spain DELITE FOODS MARBELLA, HAWKX CAPITAL AND 860.000,00
PRIVATE INVESTORS
) THE SOCIAL COIN, ) BANKINTER, CAF, FIT INVERSION, ESTINVEST, PG
Funding round 5.L. (CITIBEATS) Spain PYMECAT 830.000,00
LA BOLSA SOCIAL
) PLATAFORMA DE )
Funding round FINANCIACION Spain TRIODOS VENTURES AND HELENOS 650.009,12
PARTICIPATIVA, S.L.
AVALANCHA VENTURES, PIWUS ALBAR DE CON-
CHARGY STRUCCION INDUSTRIAL, TECNICOS ASOCIADOS EN
Funding round Spain LOGISITCA EXTERNA, FARMA HIGIENE, JOTINMO- 174.525,12

* Advised Entities in bold.

TECHNOLOGIES, S.L.

BILIARIA, ARCHIPELAGO NEXT, TECBIRRA, AND
PRIVATE INVESTORS
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ACKNOWLEDGEMENTS

We would like to thank all of those who have co-operated and supported us in the creation of our ninth edi-
tion of the M&A Handbook, which was published for the first time in 2011, and its success has enabled us
to be more rigorous and comprehensive in the information we offer. We thank Datasite for its support, as
well as all the experts and professionals from the corporate, financial and legal sector who trusted the TTR
team with all their knowledge and opinions.
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TAW ettt bbbttt 57,121,307
20|20 EQITOTaA ceveiirieieeieririetee ettt ettt 215
BB0NYPEI .ttt bbbttt a e bt bbbt enen 165
BA5 VENTUIES ...ttt ettt e e e e ettt e e e e ettt eeeeessababeeeeesesnasseeesesanns 124, 337
A
ABE Capital Partners......cocoeereerincieeieieieieeeicseic st 102, 110, 281
ACCIONA L.ttt ettt sttt 34,237, 241, 266, 321
ACS..23, 27,34, 65, 67,101, 102, 104, 111, 112, 124, 148, 218, 251, 255, 257, 315, 335
ADQ it 19, 41, 53,135,157, 167, 171, 195, 220, 300, 335
AES TIEt8 ENEIEIA c.eoveueriiuieieieieieieiete ettt ettt ettt s ee 178
AES Tieté Inova SolugBes de ENergia ... ccenieieiieieieieeeesesesesesie s saenaens 178
AGM ADOZAOS...c.uiiiiriiriiriisierierteriesteste ettt ettt b st b s et s bbbt saennens 106, 107
AMP CAPILAN 1ottt ettt sttt b et sttt st ne e 102
ASM ENEIZIA..uiiiiiiiiiiiiitiniesieste ettt ettt ettt sb e s bbb bbb e n s e nennene 186
ASP AQVOZAAOS. . ettt ettt ettt b e bbb ee 183
ASPY ettt 20, 82,122
AZ Capital.ceeeeeeereerieeseeeeee e 29,94, 96, 145, 149, 187, 201, 203, 206, 207
Abanca.......ccoe.e. 20,44,73,98,102,107, 112,113, 114,119, 121, 122, 123, 251, 329
ADAIE] CAPITA ettt ettt 171
AADBITIS ettt 109, 295
ADreuU AdVOZATOS.....coiririirierierierierereee ettt 211,212, 226, 227
A CCE] PaAI OIS .ttt ettt e e ettt e s ettt e s eaeesssaeesesateeseatessanseesas 57, 87,90, 121
ACCEII GIOUP ettt ettt b et b s b e bbb b b nee 171
ACECANN ettt s b e e 171
Acek Energias RENOVADIES ........ccoveeieinieireeereereee e 67,117,295
ACIEUITT ACTONAULICA ..ttt ettt st 77
ACTOSS LEZAL ..ttt ettt sttt 106, 107
ACES BraSil...eoeceeieeirierietee ettt 148,177
AACEIVECAP ettt sttt ettt sttt et s bttt sttt st e s bt et s bt et e s st e bt s st e sb e e b e s bt et sanenbe e b e nneenrens 155
Adamo TeleComM IDEIIA ...c.cciviirieiicicrcre s 34, 251
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AdAra VENTUIES ..ottt 107,113,115
AFIAN0 CAI....eiiiiieiiirisiet ettt ettt ettt s b ettt be e 123
AAVENT INTEINATIONAL ... eviiiiieee ettt ettt sete e e et e e e s et e e esbeeesstaeesssseeessreesssnne 82,89
AdVENtUreland RESOI ..c..civeirieeieeeere ettt 113,303
ABEAS POITUZAN c..eieiiriiriiriiriesteseeeet ettt ettt s bbb a et aennens 150
AZIE CONEENT .ttt 98, 119, 245, 291
AKEION LeGal PAItNErS ...cveviieiiieieieieeeteeeiertet ettt 51, 106, 107
AKZO NODBL ..ottt ettt et s s saa e e s staeesesaeessesseessareeesanns 187, 207, 214
AN it 20, 75,94, 95, 277
AlDa EUrOPE ..oovvviiviiviirevieeeeeeeee 44,98,102,112, 114,119,121, 122,123, 329
Aldea OpPOrtUNity FUNA | ..ottt 194, 202
Aldro ENergia y SOIUCIONES ....c.ooueiriiiiieieieietetettees ettt 103
Algora - Sustainable INVESTMENTS ...c..o.coiiiririrrie e 187
AlLTION VENTUIES ..ottt 97,123, 289, 325
Allen & Overy Spain ......cccoeeevveereeenes 23,27, 29, 33,45,70, 73,76, 83, 86,91, 106, 108
Allianz Capital Partners ..ottt 139, 216, 221
AllIANZ ESPAMA...cititirieiirieenieirietretre ettt 70, 85,102, 113,114
Al HYAIONICS weviiiiriiriiiiisiesiesiesestetetee ettt ettt sttt b 77,121,303
Alma Mundi INNVIErte FUN ........cooeiviiiieiieieeeeeeeereeeree et 83
AIMA MUNGT VENTUIES .ttt ettt ettt e eeteeeseaeeseeeaeeseaeesseseeessereeesanne 51, 57, 86, 90
AIMING HOIAING .ttt 136, 214
AIPNA SQUATE GIrOUP c.cuiiiieiiieieieieteetet ettt ettt ettt s sa e ee 171
Altamar AdVISOrY PartNers ...ttt st st sttt ees 45, 86
Altamar Capital Partners.......ccococeveereeneeneeneeneesienens 70, 85,102, 113, 114, 243, 261
ATLAYA PLE ettt bbbt b et st b bbbt be e 143
AlICE FranCe et 29,96, 98,104, 117, 122, 243
AIVANA CONSUITING 1ottt et st s besbe st e besbesaensennennens 198
AIVarez & Marsal ... 94, 95, 189, 232, 234
AIVArIUM POFTUSAL ..ttt st 203
AIVINESA ceiie ittt ettt ettt e e eate e s ebtessebteessasessasbeessssesssnaeesanns 73,104, 118, 231, 283
AMDIENTA. it 44,71,105, 112,116, 118, 122, 123, 257, 329
American TOWEN ......coevvevvenveieriinieesesennene 33,101, 108, 111, 116, 118, 231, 251, 273
AMITY VENTUES .ttt sttt s b st sb e sb e st be bt e b e nne s eneneene 171
AMOTTIM FIOTESTAI .evviiieeeeeeeeeeeeeee ettt ettt ettt e et e e e eateessreessebeessarbeessanee 136, 191
AMNIPIO 1ttt 57,272
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Amundi Private EQUItY FUNGS ...ooiviriiieieieicicccteeceesee st 108
ANAEISEN SPAIN .eviriiriiierierieieete et 23,27,83,91, 106, 108
ANQUOT COrporate FINANCE ....ccuivevierieieieieietetete ettt s s 94, 96
Antas da Cunha ECija ...cccoeveveenieenicenicenee 136, 145, 160, 188, 194, 196, 201, 211, 212
ANUAA] ottt 118, 289
AQUAPOT SEIVICOS w.euviiieiiriterieeiesieesteet et st sresne st et saresbe et e sseesesseessesanenreens 160, 209, 218
AQUINOS INAUSTIY ..ttt sttt sttt sa et ae st s b e sbenesbeneses 150
Ara0Z & RUBHA . c..icuiiiiiiiiisiesieiesieeet ettt sttt eneens 23,27,83,91, 106, 108
AFCAN0 CAPILal cueeeeirieiiieieieeeet ettt bbbt 51,77
Arcano Partners ...t 39, 51,77, 82, 84, 86, 94, 96
AFChIMET ...ttt 73,76,91, 113,122, 231, 287, 311
AFChIPEIAZ0O NEXL...oviuiiiietiieieieieete ettt ettt sttt 101, 107
Ardma IMODIIATIA .eveeeieiieiee ettt 212
Ardonagh GroUp .....ceeeererienieneieeeesese e seene 139, 143, 193, 208, 210, 215, 218
AreS ManNA@ZEMENT ..ottt sttt st sb e bbb san e s bt e b sneeneas 114
Armilar VENTUIE PartNers......oocereerieeiereeeieneeiesieie st sseesseeseesessesessesessenas 115, 165, 171
Arrendamento MaiS FITAH ..ovvooeieeeeee ettt ettt e ee et e e e enteesseaaeesseaeeeseneessnee 139, 182
ATTOW GIODAL ..ttt 215
AATEYCO ettt e b et b e s ae bt e an e b e b e enens 98, 245
Arta Capital ceveceerricrcirec e 73,104,118, 237, 283
ASCENTAUM ittt ettt b etk ettt b e ekt b et b et b e e et saebe st besbene b enenee 198
ASESOrias € INVErsioNes INVEXCO ....ccucvieierierieieieieeeteteeee e st 118
ASRUIST SPAIN ettt ettt s st ae s 106, 109, 236
ASIUIT ettt sttt 145,179
ASSA ADIOY ..ttt ettt 219,271,323
Asterion INAUSEIial PArtNers ..ottt 102
ALENA EQUILY ParTNerS. ..ottt 155
A0S CAPItal cvveeiriieieieerree et 101, 111, 124, 337
ALIETICO HOIACO .ttt 114
P 0] 0 a1l TSR 57, 86, 87,90
ALFYS HEAITN et 20, 82,104,122, 219
AUNG TECNOIOZIA 1t titirtirtirierieiereiet ettt ettt s b st st st st b be e e aebennensenneseene 107
AUTOMIISE .ttt s 165
AUTOMIAELIC 1ottt ettt ettt ettt et e et seebeebesbeebeee 105
AULOSTrade POrTUZAN ..c..cueieiiiciiieiiic ettt 220

Transactional Track Record (www.TT Record.com) - TTR. 344



345 Entities Index .Iberia

AULOLECN VENTUIES ..ttt 119
AVANEGIT ottt ettt s et sbe e sreaes 29, 66,67, 116
AVANTEIC 1ttt ettt ettt et b e bt e bbb s bbb bbb e a et enennene 105
AVANGSA coitiiiieiieieeie ettt ettt ettt b e bbb bbb nne 97, 115, 321
AVEE0 ADOZATOS ...ttt ettt 106, 109
AWAIE SUPET .ttt s s 70,100, 117, 231, 255, 279
AXis Participaciones EmMpPresariales ........cvvireinnineeneeneeneeseeveseee s snenes 51,118
AAXION ottt bbb bbb bbbt bt b e h bt st b e b bbb e 102
AZOra CAPILAl et 143,197

BBL GErOUP .ueiiuieiiieiteitesieete sttt ettt sttt ettt st b st sae et e e st et e st e sbeeabesbeenbesnsenbeensenanennens 220
BBVA ...t Corporate & Investment Banking, 33, 39, 94, 97, 66, 81, 85, 240
BBVA ettt ettt en et USA, 33, 97, 99, 81
BBVA .ottt 33, 39, 66, 81, 85, 94, 97, 99, 240, 266, 273
BDO POITUSZAL....iieiiieiirieeriet ettt s 189
BDIO SP@IN.cutttitiiririeieiterie ettt ettt 94,98
BFA Tenedora de Acciones (BFA)......20, 99, 101, 103, 104, 112, 116, 119, 122, 123, 81
BIG ettt 97, 115, 165, 206, 207, 213, 214, 225, 273, 337
BNP Paribas Corporate & Investment Banking.................. Spain, 45, 98, 68, 76, 83, 91
BNP Paribas Corporate & Investment Banking......23, 29, 45, 66, 67, 68, 76, 83, 91, 98
BNP Paribas Securities Services SPain .....c.cveveverererenienieieeeeeesesie s 100
BPEA <.ttt ekttt ettt b et ene e 171,195
2] I = P21 o F= [P RO R 76, 83, 121, 243
Bae, KiM & LEE ..o e 186
BT .t 89
Baker McKenzie Netherlands ...ttt 187
Baker McKenzie SPain .......ccveireireirieiseeereeieseee e 39, 84, 106, 109, 187
Baker MCKENZIE UK ...ttt s 187
BaKEE THllY cuveeveetieierierieiet ettt b s s b bbbt beaens 94, 96
BalAEITON . 79
BANASEEUL ..ottt e 100
BancSabadell A ANAOITaA...cueeeeeeeeeeeiee ettt ettt sear e e s eateessraeeseans 111, 123, 247
Banchile Citi GIobal Markets.......c.cccoeereirieineirereeeecesceseee e 33,66
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BanCo BTG PACtUAL...c.couciiieiriiiieiiccicetc et 29,81, 89
BaNCO FALON ..ottt 178
BanCo 1tal BBA....c.oiciiiirieicctietccteetc ettt 94, 97,145,177
Banco Sabadell M&A UNTT....coiieeeeeieeeeieeeeeee et e ettt eesaeeeesreeeeeaneeseveessenaeesas 189, 94, 97
Banco Sabadell.......uvoveieiieieeieeieeeeeeeeeee et 94,97,100, 111,115,123, 189
BanCo SANtander ... Brasil, 29, 81, 89
BanCo Santander ... 29, 81, 89, 206, 207
BanK Of AMEIICA c...iiveiirieiirieeieeee ettt sttt eaen 33, 81
Bankia Mapfre Vida ..ottt 20
Bankia......ccc.c..... 20, 81,99,101, 103, 104, 112, 116, 119, 122, 123, 273, 295, 319, 329
BanKinter INVESTMENT ..ottt 20
Bankinter.......cocvveveinninen 20,27,51,70,111,117, 121,122,124, 255, 257, 319, 337
Barclays BanK ......c.coueerieirieinieiricee e 45,139, 143, 185
BarClays SPaiN ..oucueiieiieiieee ettt 89
BaS3INV Capital.c.ecererieieieieieieeeeeeseses sttt st 207
Bastide Le COMTOrt MeiCal ...c.couvirieueuiiririeiiirriecceecceecee et 110
BENDIOS ENEIEY ...ttt sttt enen 124,333
(21T ] oY e 1 o] =1 SF SRR T R PRRRRTRRN 124, 333
Benchmark Capital c....ooeeeeereececec e e 87,90
BEraUNDEITI .ceeieiiiee s 44, 65, 100, 329
Bessemer VENTUre PArtnNers ..ottt 87,90
BEST HOMIZOMN ittt 165
DL P ettt 219, 323
BEWALET FUNGAS ..ottt sttt 107
BiG Start VENTUIES ......cocvviiiiiiiiiiiiie e 165, 213
Big SUM VENTUIES.....uiiiiieeeeet ettt bbbt 97,337
BIgIE LA ...ttt bbbt 115
BIlOA ettt bbb 120
BIMPEAI ettt be b e 108
BIOMAT .ttt e 76,121, 243
BIOSEAITH .ttt ettt e e et e s et r e e s eae e e st e e sabaeesane 91, 103, 243, 319
Bird & Bird GEIMIANY ..c.eouiiiciieieieieteiet ettt 74,85
Bird & Bird SPaiN....ccouvueueueinireeicieiririeictnes ettt 20, 74, 85, 106, 110
Biscuit INternational ........cccociveincinicincceccce e 189, 213
BIZAITOCE 1.ttt b etk b bbbt b e 202
Black Label INVESTMENTS ...c.ciiiiiieieeteeeece ettt 17
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BlaUd ENEIEY ..ottt 120
BIUBCIOW ..ottt sttt 165
BIUMON .ttt ettt sttt 188
BONA ot 94,98, 171, 195, 220, 238, 244
BONG o o Advisors, 94, 98, 244
BONSAI PArtNerS...c..cviiiiieeeee e 113,120
Bonsai Venture Capital.....ccoeeeieirineneieseiesieeeee et 123,325
(2700 (@ aTSRYA=] AL LU [ =IO 118, 289
B TANCE bbbttt 108
BIIZNT PIX@ ..ttt 165
Brightey@ VENTUIES ...ttt s s s 124,337
BIrO@AVOICE ...ttt 220,327
Bronstein Zilberberg Chueiri & Potenza AQVOZados........coeevrueirieninieninienieenieenienens 198
Brookfield Asset Management......cccocereirerneninenineeeecsee et 108, 295
Broseta ADOZAdOS. ....ccoiiiiiiiiirieesesese ettt 106,110
BEOV PartNerS....cviiiiiiiiii e 123
BUFETE B. BUIGAS ...veuirieiiieiirieiieerie ettt ettt ettt enen 106, 110
BUEUrO0 OffENSIVE SECUITY .c.viviieiiieieictireeereeee ettt 123
BUIEES SAIMON ..ttt 145,179
BUIZEST 2007 ettt ettt ettt 44,65, 100, 329
BUSUP TECNNOIOZIES ..ttt senens 119
BUZAU..tiiiiiii s 198
BWWIN ottt e 219, 323
Bynd Venture Capital.......ccoceeeiriririnenesesesiesieieteees ettt s 194, 202
C
C2 Capital PArTNerS ...oc.civieeieeieirie ettt saene s 155, 185, 198
CAIBA ...ttt sttt sttt st n 39, 100, 122, 305, 311
CBRE ettt st h et b et s h et e h b e be et nb e et e sbeeates 243
CBRE Global INVESTOrS .....vcvcieiiiiciiirisiciceniieie e 27,70,117,121,122, 255, 257
CCA LAW Mttt 165, 189, 199, 211, 213
G ettt et st e h e ettt e e bt e et e e bt e bt e s hb e e bt e e be e sh b e e beeenteenbaesareas 100
CDC INVErsioNes Y ValOres ......coeeveeuererienieienieienieieseeesieieee e 82,96, 105, 114
CDI GIODAI TDEIIA ..ttt 94, 99
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CEMEX ettt sttt st s b e et s bt et bbb eeat e s bt et e sh e et e ate b e e benaeenneas 71
CEMEX COlOMIDIA ...ttt st 71
CEMEX COSta RICa ..ottt 71
CEMEX NICArABUA...ccueeueeuiiuiiiieiieieeieeieeieste sttt ettt ettt ettt be b b sbesbesbe bt e s e nnenens 71
CFIPOITUZAN .ttt 206, 208
CGD CaixXa Capital cveceeeeieieieieieieesesesesese st 165, 199, 202, 213
CIBC - Canadian Imperial Bank of COMMEICE.......ccecvvveerieirieirieieieeeeeeeeseeseeee e 179
(= PO P USSP PRI PP 145,179
CIMIP ettt et et b et s h et s at e s b e et e s h e et e e bt e b e a b e eb e et e she e besabenbe e benaeenbeas 74
CMS Albifiana & SUArez de Lezo ......coccoevvevreercenrenenienneseiceenne 68, 106, 112, 252, 253
COEMAGC ..ttt ettt sttt bttt b et b et enebenes 100
CREA INVEISION .ottt ettt bbbttt sttt 94, 100
CRV ettt ettt e s bt e bt e st e a b e e bt e e h b e e bt e s bt e bt e e be e s abe e s aaeebeenateens 57
CS AQVOZAUOS ....viiiiieiiieiesteiest ettt ettt b sttt bbbt bbbt b e bt enes 189
CS WIND ASM INAUSEIIES ..ottt ettt 186
CS WING ottt ettt bbbttt sttt st 186
CS'/ASSOCIAAOS c.uvevvenienieeieieeeeee ettt te e s te sttt besae b e s sneseens 136, 189, 197, 211, 213
CSQ INVErSIONES FINANCIEIAS wuviiiviieiciieeecitee ettt ettt esare e eree e seaveeesbreeesabaeeens 111,124
T T ettt ettt e b et s h et eh e b e et e sh e et e e a b e b e e ab e s bt et e she et e eaeenreas 155, 259
CTT SOlUGDES EMPIESAriaiS...cceieeeiriirienierienienienientesiete ettt be bbb b s sensenee 196
CVC Capital PartNers VIl ...ttt 124, 335
CVC Sacyr SOmMagUe Cabo VEIrde.......ccieeieiinieiiieiirieiesiee ettt 183
Cabiedes & PartNersS......c.ciieirieinererteet ettt st 123
CAELAN0 RETAI ...eviieiiieiireer et 207
Caisse dOEpargne Normandie Capital ....ccccocevvererienienienieieieieeeesesesese e 108
CAIXA Bl et sttt sae et s anente s 136, 185
CaixaBank.20, 81, 99, 101, 103, 104, 110, 112, 116, 119, 122, 123, 273, 295, 319, 329
CaixaBank Corporate FiNANCe .......ccvevererierenienienienieieeeeeeee e 206, 207, 94, 99
Caldas Capital.c.ccieieieieiree et 195, 315
CAIUCEM ettt bbbt 71
Camoens INVESTMENTES....coooviieiiiieeeas 160, 193, 208, 210, 214, 218
Campos Mello ADVOZAAOS ....ceeveirieirieirieieieeei ettt 139, 143, 193
Canadian Solar HOldING Latam.....cc.ceevirerienienienierieieieieeeeeteese et 120
CANCOM GIOUP cnviiiiiiiieiieitesie ettt b st b st st st e st sbesatesbeesneshe et e sneenbeemnenes 100
CANCOM UK ettt b e st b e s b e s 100
CaNLOr FItZEEIald....ccu ettt sttt 83
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[GE= =T =4 o TSP PP PTPTPRPPRO 194, 202
Capitole CONSUITING...cciviririirterteeiererere ettt sttt 105, 107
Cardinal HEAITN ...ttt 160
Cardinal Health POrtUZAL.......cooueivieirieiieeeeee e 160
(G- T 4= o [ BSOS P PP PP POTPOOPOPPRTROPRO 155
Carlyle . 139, 143, 185, 208, 217, 221, 271, 287, 293, 295, 329, 331
Casa Verde Capital....coce e eeeeerereneriesesieriee ettt sttt 171
CaSeS & LACAMDIA ..ttt ettt e e 106, 111, 246, 247
Castafieda ADOZAOS. ....cuciireieeeeet ettt 45
Cat EMPIre ANGEI GIrOUP ..c.eiveeerieiiciinictrieenieest ettt s 124
CatalySt CaPital.cceeieieerieieeeereseses ettt 219
Cathay INNOVATION.....cc.ccirieiieiieeeee e 57, 84,90, 111, 283, 329
CAUCNOS PUNLES..... ittt ettt b e bbb b et enes 209
CAZ00 .ttt h bbbt 119
CeCa Magan ADOZAdOS......cceverierierierienieiesietetete ettt s 106, 111, 248
CeANIC LAW.eiiiiiiiieiiecieeiceeete ettt 23,27, 83,91
LT ettt b e bbbt be bbb ne st ne s 145,177
CRIBPAN ettt bbbttt 145,177
CellNeX POlaNGd......ceiieirieiriccrcree e 29, 96, 104, 251
Cellnex Portugal........cccocvvveveceinenicecireninenen 145, 148, 150, 201, 203, 207, 209, 210, 220
Cellnex TeleComM ....ccvvieerieenieireereere e 29, 34,96, 98, 104, 117,122, 243, 331
CeMENTOS MOIINS ..ttt ettt st b e bbb bbbt ene e 71
Centro para el Desarrollo Tecnolégico e Industrial (CDTI) .cc.cvveeveerccenieenenenn 51,291
CEIEAIIS ..ttt 207,271, 327
CereS INTEIIZENCIA. .. uieetieeteieieeeeee ettt sttt sa et ss s b se e sbene s 145,177
Cescon, Barrieu Flesch & Barreto Advogados........cccvueevveencinieinieceneens 145,177, 198
Champlain Capital.....coceereereeieee ettt 74
Charme Capital.....ccocveveeieinirireresesesesese e 23,27,83,91,102,103,108, 113, 124
Checkpoint SyStemMS ESPAMia......cceeerierierienienieieieieieteeeeee ettt sttt 99
CREMUTEK .ttt sttt ee 165, 187
CREITY VENTUIES ..ottt ettt bbbt eaas 171
China...cceeerrccceee 45,99, 111, 183, 225, 231, 255, 282, 283, 287, 295, 310, 314, 331
ChOCOIatES VAlOr ..ot 97,189, 321, 327
CiMentos ESTrada PEATE ...c.c.cciirieieiciirieicietrrccte ettt 194
CIIMISA bbb 71
Cinven Capital Management (VIl) General Partner Limited................... 44, 86, 257, 273
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CINVEN FUNG Bttt 23,27,103
Gttt 45
CItl VENTUIES ..ttt 171, 201, 216, 218
CITIDOX 1ottt sttt a et a e et se e e e beebeebesbesbe st e s basbenbenbanes 51,107
CILIZIOUP cueuereeeeieiririet ettt 20, 23, 29, 33, 94, 99, 66, 68, 81
Citigroup GIODal Markets ......coviveririninierierieieieiee ettt 45
Iy SBIVICR ettt et bbbt b st e bt b e s bt e bt saeenbe e e enes 109
(G T =T =] ST O OO P TR RROP TR RPPR 100, 202
Claro y Cia. ADOZATOS. ...c.cuirieiiieieieietet ettt st 33,66
Clearwater International SPain ......ccecoereeirerenerneeee e 94,100
Clifford ChanCe ItalY ..veveveerieieeeeeeee et 23,27,65
Clifford Chance LUXEMDOUIE ....covveirieiirieirieirieeriee ettt 70, 85
Clifford Chance POIaNG.......cociiieiiiieie ettt 29
Clifford Chance Spain........ 20, 23,27, 29, 33, 45, 58, 65, 67, 70, 71, 84, 85, 86, 90, 106,
111, 149, 250, 251

Clifford Chance UK ..ot 29, 45, 86
CIIKATIA ettt 95, 109
Clinica Dental ECNEMIE).....ciiiiiireeeteeteet et 107
CODIBE ettt b et ettt enes 79
[@0a] 0= == [T OO OO OO SPSPIPIORION 109, 237
COURI@ ...ttt st 87,116, 275
COAEre NEW TOPCO c.viuieviieiiieiirieieieienteieste sttt st ste e sbe st sessenesbe e ssenessenens 87,116, 275
COARVISION ettt e et e e et e e s bt e s e etr e e ssaaeeessnteesssaeessanees 145, 150, 201, 212
COIMIA ettt b et b bbbttt b e b 188
Cold RIVEr's HOMESEAd .....ccvcerieieieiiiceecircenct et 136, 191
COlONIAD ettt 103, 122, 275,319
ColuMDIia LaKe PArtNerS.....ccucevieiieiirieiiieitrieiesiee ettt ettt sttt enes 57
COIVIN 1ttt sttt ettt b bbbt ee 194, 202
COMICO ittt b e s s snen 45,70, 85, 86
COMSA COIPOrACION c.cuveeiieeirieieriertetetetee ettt sttt e s s se e eseeesessesesaesesaesessenens 97,115
(@] a1 |1 OO PR 39, 84, 109, 241
CONEXO VENEUIES..uuiiiiiiieieeeeee ettt e ettt e e e e ettt e e s s esaateeessesssaneeeessssnrenes 107,113, 337
CONTOITUX 1ttt et 136, 194, 212
Constructel Visabeira .......cccoeeeveeneincencnceeseeeeenene 177,203, 208, 271, 293, 331
CONLISYSTRIMS ..ttt ettt ettt et b e bbb s b s bbb e st e b e s eaenneneen 208
COPAO ettt h bbb bbb bbb bbbt bbb b b sttt etes 57
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(@(oT o] o F=1 = F OO OO OO O OSSP PSPPSRI 208
COral TranSPOILS & STOCKS ...couiriiriiriirierierieriesteete ettt ettt 96
Corporacién Cementera LatinOameriCana ......ecevveerueerieerienieieieieieieeereeeveseereseeseseenes 71
Corporacion FINANCIEra AlDa .....ccoueirieirieirieineere ettt 34
Crane VeNtUre PArtNersS ...ttt s 213
CrEANTUIM L.ttt ettt a et a et sttt b et n e enes 57
CrEate FOITIITY .overiietirieirie ettt ettt s be sttt enan 115
Credit SUISSE ..viiiieieceeee ettt seveeeeeaeas Group, 23, 45, 94, 100, 65, 66, 68, 70
Credit SUISSE ..ottt 23,45, 65, 66, 68, 70, 94, 100, 139, 143
Credit SUISSE US ..ottt ettt st 185
CreSCENAD GrOUP ...ciiiuiriieiieiieiesiesieetesteste st sttt et ettt et et e st sbeebesbesbesbesbesbesbesesensenseneen 100
Criteria CaiXa .ooceveeereecveneeniennennens 20, 34, 81,99, 101,103, 104, 112, 116, 119, 122, 123
Crown ClOSUIES SP@IN ...iiieuirieiirieiirieiinieitrietsiee sttt ebe e 44,77, 273
CroOWN HOIAINGS ...veuieiieiiiieiiriieiesesesese sttt s bbb 44,77,273
Crown ServiCes IDEIIA .....ccivieirieicicterc s 44,717,273
Cuatrecasas Chile........civereireeeeeee e 23,27, 33, 65, 66, 67, 82
CUAtrecasas ColOmMDIa. . .c ittt sttt 45
CUALrecasas MEXICO.....cureireireireieeeieiete et 23, 27,45, 65, 67,75, 82
CUALIECASAS PEIU ...eviiiiietciceieete ettt 23,27,65,67,82
Cuatrecasas Portugal ...... 45, 89, 136, 149, 160, 171, 186, 187, 189, 193, 198, 211, 214
Cuatrecasas Spain.......... 20, 23, 27, 39, 45, 51, 58, 65, 67,70, 71, 75, 81, 82, 84, 89, 90,
106, 112, 187, 189, 194, 202

CUALIECASAS VENTUIES.....iiiiiiieieietestestete ettt st st s 115
Cube INfrastructure Managers......ccoevevererierienienienieseetee e ee 74, 85,110
CUDICO. ettt 23,27,65,101, 115, 124, 295
CYFTOWY POISAT. ittt 29, 96, 104, 251
Y IINMTOC ettt b bbb bbb ettt aas 219

DT Capital Parfners. ..o cieieieieieieeeiesesese sttt s bbb aens 87,90
DC AQVISONY SPaIN.cuiiriiiiiiieiiieieteteeee ettt sttt sttt sbe b st b b 39, 94, 100
DL CRY Y a1 (U | (=TT 57,124, 337
DIF MAIKEES..c.eviteiirieierieiertetst ettt ettt b et be e bbbt ne e 214
DILA PIPEI ettt e 260, 261
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DLA Piper ABBC......ccueoinrieieieininieieicenesieveiceneaas 165, 193, 198, 143, 155, 160, 211, 215
DLA PIPEI CRIlE ettt st b et nennen 33
DLA PIPEI PEIU ..ttt st sttt sttt sttt ettt eten 33
DLA Piper SPaiN..c..coeverenienieieieieieeeeeesesesre e 106, 113, 70, 73, 74, 76, 85, 91
DN CapPital.ceeceeeceeirieieeeeririetei ettt 57, 86, 90, 124, 337
DST AMDIENTE ...ttt 150, 160, 209, 218
DST GIODAI ..ttt 57
DWEF-RCD ..ottt 39,70, 82, 85, 106, 114, 194, 202
(D] 01 0 0 DO TP TSSOSO P PP PR POPPRPRRPOON 109
DA CAKE ..ttt ettt 189, 213
DAtaSITE .veuiieeereeiereciete et 8,145,149, 177,179, 203, 224, 225
De Pardieu BroCas Maffei.....oueeeieeeeeeeeeeeeeie ettt eseevee e 145, 149, 201, 203
DIBCNEIT .ttt bbbttt be e enen 76
DeClaration PArtNEers ...ttt ettt b b 57
DelIVErY HEIO ..oiiiiiiiesieierteeeeee et 57,84,90, 111, 287, 329

Deloitte . 23, 27, 29, 45, 58, 65, 67, 70, 71, 81, 86, 91, 94, 101, 106, 112, 143, 145, 149,
155, 160, 177, 179, 183, 187, 203, 206, 208, 256, 258

Deloitte Legal.....cccuveineineinieeeereeeieeieene 23,27,45,65,67,71,86,106, 112, 149
Deloitte Portugal......... 143, 145, 149, 155, 160, 177,179, 183, 187, 203, 208, 206, 258
Deloitte Spain......... 20, 23, 27, 29, 45, 65, 67,70, 71, 81, 86, 91, 94, 101, 183, 187, 256
DRITA ettt s 20,95, 110, 257
DT ittt ettt ettt e st e e e —te s et e e e ettt e ettt eeaateeeattesaateesabaeesnane lab, 95
Delvy ASESOres LEZAIES .....oocirieiieieieiieeieere e 106,113
DEMAreSt AQVOZAAOS ....iiviiiieieieiieteteee ettt sttt sbe bbbt bensennens 75
DENLONS TEAlY tevitiieieieteeee et 23,27, 83,91
DENLONS SPAIN vttt bbbt 23,27,83,91,106, 113
D I<] g1 (o] g ST U 1 (TR 23, 27, 83, 91
DEOIEO HOIAING. ...ttt ettt sttt 20
DEPONVIlIAGE ... ettt s b e bbb nen 84, 96
DEVOLEAM...cuiiiiiiiiicctcc e 98, 105, 196
Dif BroKEr POITUZA! ....cveuiieiieieieeieee ettt s st 214
DIfTEX ettt bbbttt sttt bs 104, 209
Dinis Lucas & Almeida Santos - Sociedade de AdvOgados .......cecvevevrereereennenn 211,214
Diputacion FOral de BizKaia .......ccoecerieirieirieirieisiee ettt ssesesnenens 51
DOZEN INVESTMENTS ..ottt s s 110
Drake ENTEIPIiSES ...ccvevirieiirieiinieierieienteiesteie ettt ns 57, 84,90, 111, 329
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Drake STar PArtNers ......cooioeieeeeeeeeeteerect ettt 89
DraSANVi .ccuiieiiiiiiiiiiiiieie e 95, 96, 229
DIOOMIS et st 136
DIAZ-MIQUEIRZ ...ttt sttt besaenen 96

EA PRAIMA oottt 95, 96, 229
B DR ettt bbb bbb bbbt bbbttt benes 207
EDF RENOUVEIGDIES ...ttt 207
EDP - ENergias do Brasil......c.ccverireireinieinieirienieeiesteiesee e 145, 148,177,178
EDP Renewables NOIrth AMEIIiCa . .coueivceiiieeieeeeeeiee ettt ettt eenvreeseareessneessenaees 148, 180
EDP RENOVAVEIS ..ottt 148,178, 180, 259, 261, 283
EDP RENOVAVEIS POITUZAL ....ccvivieeinieieieieieieietsiee sttt 178, 180
D N =T 1] 0 415357 [ SRR 148,177
EDP TranSmMISSA0 MA L.cocoioeeeieee ettt ettt e et e e e s e s saaaneeeessssneans 177,148
EDP TransmiSSA0 MA Il ...ciiiiiiieieieieeeesiesteseseseere et 177,148
EDP VENTUIES...c.eiiieiierinieictnietci ettt 165,171,187, 201, 213, 216, 218
EQT IX FUNG ottt bttt 121
EQT VI .t 23,27,83,91,102,103, 108, 113, 124
EY ADOZAd0OS SPAiN ..c.evveiriiieieieieieieieeec et 23,27,33,65,106, 115
EY Portugal........... 136, 139, 143, 165, 177, 185, 189, 193, 194, 203, 206, 208, 270, 271
EY Spain...cccoeeecnnccinens 20, 23,27, 33, 39, 45, 65, 73, 75, 76, 82, 84, 91, 94, 101, 203
EQSt WESE - VC FUNG ..ottt st et 216
EASY CNAIEEI .ttt sttt be e enen 51
EAETASTY ettt 165, 199, 213
EDIO FOOUS ..ottt 124,243, 335
ECija.ovieiiiienee 94,101, 106, 114, 136, 145, 160, 188, 194, 196, 201, 211, 212, 262
ECHJa AQVISONY ..ttt 94,101
EAENIEd Brasil....ceoeiiieirieiicee ettt ettt st 198
Edujoy ENtertainment ..o s 101, 118, 289
EKAIPEN 1.ttt b e s bbbt b b netene 51
El212 PAITNEIS ..ottt b bbbt ee 116
ElQWaN ENEIEY ..oveiiiiiiieiteeee ettt 67,117,295
Elix Vintage Residencial......ccocooevievieieininininesenesesesiesienns 70, 85,102, 113, 114, 261

353 Transactional Track Record (www.TTRecord.com) - TTR®



Entities Index .Iberia 354

ENAZAS EMPIENAE.c..iiiiiieieieieeeeee ettt s be bbbt benbenaens 51
ENCOMENda SEEA T Aottt 51
ENCOMENAA SEEA I Bttt ettt s 51
Encomenda Smart Capital .....coeeveerieenieinieeiecsie e 79,107,110, 113
ENAEAVOr CatalyST.coiviriinieieieieieieeseeesese st 57, 86, 90
BN e 23,127,103, 251, 273
ENEIEY SOIAr TECN .ttt ebe s senens 51
Energiay Servicios DiNSa Il .......ccoeeveeneenceniecnienens 23,27,65,67,101, 102,104, 111,
112,124,148, 218, 251, 257

Energias Renovables IDermap.......cccoeveineincincincineccceeeeee 39,109, 118
BN ZAS € TUCE ceeiiieteeeeee ettt benen 103
BNl e 68, 112, 241, 253
ENiS@ e b bbb 34
ENEOZIEEN <. bbb e 165
Environmental services business of Ferrovial.......cccocurinnenneneencencinecneeneens 33
Epoch Capital INVestments B.V ..ot 183,217,218
Epoch Capital INVESTMENTS ....ovvveirieieieirieeieeeete e 139,183,217, 218
EPSYION 07 1ttt bbbttt 104, 120
EQUIPE COIAMICAS .euvveieieiiieieet ettt ettt b b snenen 97
EQUISTONE oottt st sttt e sbe b st b et h e b s nrean 186
EQUITIX vttt 145,179, 208, 209, 221, 331
ESPIZa EQUILY FUNG. ...ttt ettt ettt e 95
ESVIS@ FOOAS ..ttt ettt b b 99
EUMAZEO .o 87,90, 194, 202, 241, 273
BUIODOX . 119
BUIOPOIES ..ttt ettt ettt eenes 220, 327
Euskaltel....ccooveveevieenininineneseene 44,98,102, 112,114,119, 121, 122, 123, 243, 329
EVercore Partners SPaiN......cc it 71
Evercore Partners ... 29, 33,66, 67,71, 81,145,179
EVEIrgreen LEGAl.....ooiiiuiieiiieiirieierteeeee ettt 45,106,114
Eversheds SUTNErTand FCB.....o ettt ettt e e e e e eateeseneessenaes 211, 215
Eversheds Sutherland ..., 77,106, 115, 145, 211, 215, 268, 269
EVIZrade. .ottt b e s bbb bbbt nee 196
EOlICa da Cabreira ..c.c.cciriiececiiieiceeecct sttt 207
Edlica de Montemuro and ESlica da Arada .....c.coeeveevieeneinienineseeese e 207
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FIDUS PAITNEIS .ottt s bbb 74
FIL SQUAEINVESEE ...t 193, 208, 271
FILS LEEAI covvuveeereerreeseeeseesesessesesess s sss s sss s s sssss s sssssssnsssnssenns 106, 115
FJ LADS oottt bbb ns 57,97,113,124, 337
FT PartNerS. . e 171, 201, 216, 218
PV T O Pttt ettt b s bbb bbb enen 98, 103
FADEI VENTUIES ..ttt ettt 171
FACEOTTIAI HR ..ttt ettt e et e e bt e s et beesaaaeeesaateesesteesesatessssaeesasaeesas 57,307
FANCYSTAZE ittt e 195, 315
FeedZai POrTUSZAl .....ccoiviveieieieieeesese et 171,201, 216, 218
FEIIX CAPITAlueieiiiriiriiiesteie ettt sttt 57
R S] A IYA=] LS IS 124, 337
FErro COrPOratioN .c.cc ittt 75,102
FErrovial ..o 33,34,115, 117, 221, 241, 253, 285, 329
FIdElIdade.. ettt 193, 208, 271
FINGVES V e st 119
FIN I bbb 150, 207, 241, 331
Firion INVestments ......cccoevevenenenienieieeeee 44,105,112, 116, 118, 122, 123, 257, 329
FIFMIO e e 155, 293
Fluidra NOIth AMEIICa ..c.ceuiieiiiciieeeeeecte e 74
FON TECANOIOZY ..ttt 98, 245, 291
FONAO EVEIWOOA V.o eeeeeeeetee ettt et seta e seaa e e ssaasesssaneessrneeeas 39, 97, 102, 105
FONAO NAZCA 6.ttt 39,100, 122
FONAO NAZCA IVttt 101
FOreStay Capital..ccoeiieirieirieirieieie ettt ettt bbb ees 213
FOUNAErS FUNG c..oviiiieieieteteeeeeeeeee ettt 165, 171, 195, 220, 337
Franklin Templeton INVESTMENTS ....c..ociiiiririeeee et 171
Fremman Capitali.... oot st 117
Freshfields Bruckhaus Deringer ChiNa........cccoeiveireinieinieieeiseese et saenens 45
Freshfields Bruckhaus Deringer HONG KON .....coevvieirieinieinieinieesiecieesieseeie e 45
Freshfields Bruckhaus Deringer Spain.......c..c.c...... 20, 23, 27, 45, 65, 66, 68, 70, 81, 83,
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85,91, 106, 116

Freshfields Bruckhaus Deringer UK.......c.ccocvevinininenienienieieeeeesese s 23,27
Freshfields Bruckhaus Deringer US.........ccoecvveeeveninenieenieenieenienenns 23,27, 83,160, 193
FIEEO et 198
FrONTITY ettt 105
FRUSEIVA ..ottt ettt b e 99
FIUX SPV T ettt sttt sbe bbbt e s b e b saneneas 216
FUNAO 200M ...ttt ettt ettt bt sttt 165
FUNAO NOS 5Gi..oiiiiiiiirieisteeeeiee ettt 165,212
Fundo Revitalizar CeNtro.....c..coveiveircircrcerceeeeeeeeeeerene 171,201, 216, 218
FUNdo para a INOVagao SOCIAl......ccueieiririniriirireserieee e 212
Funfrap - FUNAICE0 POrTUSUESA.....c.ooveuiieieieiiieiiieiertee ettt st 186
FADIICAS FOICN ettt ettt et et e et e e e eaeeeeeabeesseraeesaans 187, 207, 214
G
GAM .ot 105, 119, 165, 198, 207, 224, 289, 291, 295, 298, 308, 319, 323
GBS FINANCE SP@IN 1ottt sttt ettt st s e b s s nas 195
GDA AGVOZAUOS ..ttt sttt sttt ettt b s b st sb e s be st e st et e senaenseneen 183
GED CaPItal ettt sttt sttt enas 160
GGIND <ottt bbbttt besbene 139, 216, 221
G ettt bbbt ens 76,121, 243, 307
GP BUINOUNG ..ottt 57, 84,90, 111,121, 124, 337
GPF CAPITaAlcueveieeiirieieiitecct ettt 113,117
GACA INVEISION ettt ettt ettt et e st e s ettt e saseesesabeesessteesssseesssrseesanns 99, 114, 203
GalP ENEIEIA .o 139, 150, 216, 221, 259
GalVAO & NOTONNA ...ttt 189, 271
GAMA GIOMA ettt 165
Gamobar - Sociedade de Representacses.......ccoeiveireerieinieirieieieesiee e 207
GaNEXA CAPILAl ettt e 165, 187
GaArAENEATE ..ttt 186
GAITIBUES PEIU .ttt ettt sttt sttt s s sesessesessesessenessesessesansenenses 33
Garrigues Portugal........... 45,77,139, 143, 155, 171, 182, 186, 189, 196, 201, 211, 216
GarrigUeS SPaiN....cccerieirieenieienieeieeeeeseeie e 20, 23, 27, 29, 33, 39, 45, 66, 67, 76, 77,

81, 82, 83, 86,89, 91, 106, 116
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Garrigues Portugal........... 45,77,139, 143,155, 171, 182, 186, 189, 196, 201, 211, 216
General CatalySt Partners ... eeeeevenenenenereieieeeeeeee et 171,195, 220
Genesys Membrane ProdUCES........ccveeveireinieiniecsieesie e 104, 120
GENIALIY ettt ettt bbbt eaen 124
GESHITY ettt ettt b e 155, 198
GENET ettt 29, 81, 89
GIANT VENTUIES ..ot 115
GBS ettt ettt sttt b ettt be st nesbene e 100, 109, 203
GIFIDEES 2000 ...ttt ettt ettt sttt sttt ettt bbbt bbbt b e b ettt enes 51
GlENNMONT PArtNErS.c..cuiiciiieereee ettt bbb 79
GIODAl AZAWAKI ...t 70, 85,102, 113,114
GIobal INfraCo ..o 0 (2),23,98,100, 119, 121, 116, 66, 68
Global Realty Capital.....oocereirieirieiieeic e 110, 216
GIODEALE ettt ettt st st 186
GIOVO ettt 57, 84,90, 111, 247, 259, 287, 329
GOCONTACT ...ttt 220, 327
Goldman Sachs Asset Management, .......cccoceeevererereeenenne. 177, 203, 208, 271, 293, 331
Goldman Sachs INtErNAtIONAL.......vvivceiieieciee ettt e s eaae e 185, 139
Goldman Sachs ................ 33,45,139, 143, 160, 177, 185, 193, 203, 208, 271, 293, 331
GOIALUT ettt st 197
GONZAIEZ CAIVIHIO .t 23, 66, 68
GOFOTALA 1.tttk b et bbbkt bbbt enes 212
Green INNOVATIONS ....coiiiiiriieeeeesee e e 150, 171, 195, 220
Greenberg Traurig Poland ........coovivirininienieeeeeee st 29
GreenCoat Capital ..o 148, 180
GreenlynX TECANOIOZIES. ....ccueiviiirieieieeteeteet et 160
(T oL =1 | PSR TRR TR 57, 86, 90
GreenvVolt ....coeceerereeieeeeee e 145, 150, 179, 208, 209, 215, 221, 261, 331
GregarioUS SEEAS....cuuiriririeeeeeteeertesteste sttt b st sbe b b 107,113, 337
GIEPOSUC ittt 118
GreyNoUNd Capital....cocereerieenieeeeet ettt ettt sttt ees 57
GIIFOIS e 76, 83,121, 243, 307
GriNEr ENZENNAIIA...ciiiiiiieieeeeses ettt sttt st bbb neen 183
Grosvenor HouSe Of INVESTMENTS .....c.eiieiriieiieeriee ettt 165
GroUPE BENETEAU....ocueiiiitiiieiete e e 215, 271
GrOUPE CIFCELE ..ttt 82,89
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GrOUPE COlISBE...uiieiiieiiieerteete ettt ettt st st 123
GrOUPE PANZANI..ttitiiiiiiiiiieiteeieste ettt st sttt et b e st e bt et e s bt e b sneennesnnenes 124
GIUP Peralada ..ccueeeeiieiieieieeeee ettt bbbt eaas 114
GrUPO AMOTIM ittt ettt ettt ettt ettt b e b s bt s b s b sb e st et et et esenennenees 136
GIUPO BCiiiiiiiieieteteeeee ettt s 82,96, 105, 114
GrUPO CGE ottt sttt sae e s b e s e b 33,66, 97, 105
GIUPO CIMUC ettt sttt b et sh e b s e s b e et e sbeeaesnnennes 105
GrUPO CIUAAEIA ...ttt e sttt 118
GrUPO EIEKLIA ettt 111,124
GrUPO INAUKEI N ..ttt ettt 123
Grup0O K REfIZEIaCION ...c.vcveeieeeieieieeeeeteee et ss s 104,120
GrUPO LAMOSA ittt sttt st s 75, 95, 275
GIUPO LENITUAES ..ttt sttt 104
GrUPO MDS ettt 139, 143, 193, 208, 210, 215, 218
GrUPO PESTANA ittt s e 136,197, 213, 219
GrUPO PIMIA ittt s sb s be e 103
GrUPO ROCA .ttt st s 75, 95, 110, 275
GrUPO SIMOIAES .ttt 155, 185
GrupO SONAE.....cceeierieieeiereeeeeeeee e 139, 143, 150, 160, 193, 208, 210, 214, 215, 218
GrUPO T-SOlAT ettt 23,27, 65,101, 115, 124, 295
GIUPO VA MIT ittt ettt bbbt sbens 20
GIUPOTEC catiitistieteet ettt b e st b e bbb e s b sbe b e sbeens 79
GrafiCAS COYAR. .ottt ettt b bbb enes 96
GUEITEIO OlIVOS.. ittt nes 33,66
Guild INVeSTMENTS LIMITEd . ....coiriirieieieieieieeeeeeeese e 207
GUKINVEST .ttt ettt e ettt e e ettt e et e e s eateeeeaateeseaateseasteesasseesssseessssseesans 118, 289
GUNAEISON DELIMET ettt ettt bbbt 83
GOmez-Acebo & POMDBO POrtUZAl ......ccuevieieieiiieicieteeseeseese e 211,216
Gomez-Acebo & Pombo Spain............ 20, 51, 58, 75, 79, 81, 82, 87, 106, 116, 194, 202

H . B S SIS ettt ettt et st ettt e st b e st e e bt e e be e sate e aaeebeesateeneas 96
H20 INNOVATION .ttt sttt sttt et st sbe et sas 104,120
HCCM Outsourcing INVESTMENT c...cvevveiiriereeiereee et 155, 196, 259
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HCAPIEAN ettt 155, 165, 209, 213, 259
HICL oo 46, 51, 63, 72, 80, 109, 148, 165, 184, 192, 207, 208, 277, 335
HIG EUFOPE ettt 95,110
HSBC ettt sttt b et st b e st b e et sb et e b e b it e beeabenheen 79, 145, 191
Haitong Bank POrtUZal ........ccvevieieieiiinieireessesesee et e 139, 183
HAITONE BraSil....c.covueiiieirieieieireeeeee ettt sae st 202
HANEIY et 101
Hagcor - Concessionaria do Edificio do Hospital da llha Terceira ......ccccceveevvenennennne 209
HEAANNE ..ttt 87,90
Health Transportation GrOUP........cveiririreneresiesesiee ettt 118
[ STz | (o] (ST 57,171, 273
HedOSOPhIa GrOUP ..c.cieirieirieirieec ettt 57, 84,90, 111
Helia RENOVADIES......coiiiriiieieeee e 112,253
HEIFIY ettt 155, 198
Hellman & FriedMan ...ttt 160
HEI DM bbbttt bbb bbb 160
HENKO PArtNers ..ottt 96, 98, 265
Herbert Smith Freehills Spain ......ccccecvvviveniniininenenenieens 29,67,75,82,106,117, 276
Hermanos REVIlla ..ottt 20
High Technology ProduCtS........cccoeeieinieirieiriecnieriee et 111,115
HIgMArk VENTUIES.....cviiiiiieiiieeeee ettt 171,195
Hijos de Roman Bono Guarner - HRBG.......cocvvviveninienienienieieeeceesese e 217,219
HIVOIY ottt 29,96, 98,104,117, 122, 243
HOZaN LOVEIIS AUSTIalia....c.c.eoiriiereiiiirieiciiinirieicttriete ettt 70
Hogan Lovells SPain .....ccciveireenieicee e 58, 70, 85, 106, 117
HOIAEA ..ttt bbbttt st ee 116
Homeserve ASISTENCIA SPAIN ..cc.iiiiririeieeieneeere et 212
HOFIZON EQUILY PArtNerS..c.eiiieiicieeteetceeeete sttt st s 209
HOTEA OSOTO WINES ettt ettt ettt eeevte e s e a e e s esaeesestseessaeessesaeessans 136, 191, 199
HOTEl DIPIOMALICO ..ttt s s 219
Hotel Madeira Palacio ......covueerieinieincincinceeeeeeeeeeseeeeeeenene 136, 197, 213, 219
HOUENOFT BUIUMA. ..ttt 89
HOWAEN TDEIIA ..ttt sttt et s st es 193
HUD AQVISOTY ..ottt 94, 101
Hughes Hubbard & REEd ........c.covieirieiieicic et 89
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HUMDBIE GrOUP .ottt 195, 315
HUNTEE BOAI. ittt ettt ettt et e st e e vt e e aaeesaeesabeesanssbessaeeenanesnns 165
[ Ul I = 1T PRPRRON 217

ISCNOIAT .t 145, 201, 212
I Squared Capital....cccurreirnneieeeec e 23,27,65,101, 115, 124, 295
IAD - Imobilidria @0 DOMICIIO ...veveueririeiercirerieicictrereie et 171,182
AR GrOUP ittt b e st be st b e sas e b b s ne s 208
[BIM VENTUIES ..ottt s 57
[CF VENTUIE TECH ]ttt s 115
ID GIUP ettt ettt ettt et sh ettt b e et sbe et e st et e s it e s bt et e s bt e bt e an e beenenanenrens 100
[GNIA PArTNerS....iciiiiiiiiicic e 124
ING BANK .uiiiieiieiictisiesiest ettt sttt sttt e bbb beebeebeebesbesbesbesbenbenbenaens 45, 86
IPFL HOIAING ..ttt 139, 143, 193, 208, 210, 215, 218
[QVIA POTTUSAL ittt sttt sb e s bbb bbb ne s 196
[SAT CAP VENTUIE .ottt sttt b s sb e sbe b s nes 57
IST3 INVESEtMENT FOUNAATION .eeeieieeieeeeeeeeeetee ettt e e ere e eareeseveeesennee e 74,85, 110
IVI RMA GIODAI . ittt sttt ettt st st st bbb aeae s 115
VP Institute VENTUre PartNers........oviiinininineeieeeeeeeesese e 87,90
IDEIAFOIA .t 34,241, 261, 283
IDEerenova PrOMOCIONES.......cevveuiieiiieieteeiettstee ettt 39,109, 118
YT a TR Yo 1 F= Y RSO P TR 121, 303
Iberian SPOrts REtail GrOUP ...cocerieerieeieieiei ettt 84, 96
IDerica PartNers SUCESION ......ccueveieieirieirieieieeeieet ettt 214
IDEIIS CAPITAl.cuvitieiieieieteeee et s 165, 213
[cade Healthcare EUrOPE. ..ottt 193, 208, 271
[CATE SANTE ..ottt ettt e ettt e s sr e e s s eab e e s sstbessssteeessbeeessreeesanns 193, 208, 271
[AEAIISTA ..ttt 121,303
[SENOMIX ..ttt 23,27,83,91,102, 103,108, 113, 124, 273
IMOTOMENTO Fll.eieeiieeeieee ettt e e et e e et e e eaaeeeeaeeseeseeesesseeesanne 136, 199, 220
IMpPerial ChoCOIAtES . .....ciiieiieitec bbb 97,189
[MIPIESA .ttt 150
INDENOVA ..ottt s s s 98, 103, 245
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Indico Capital PartnNers........ccceeeeeereveneneneneseseneeseeeeen 120, 165, 199, 202, 212, 213
INAUKEI N bttt bbbtttk stk sb st b et et s be st ebeneebens 123
INAUSEIIAS TIEAN veviierieeeeee ettt ettt ettt s st e e e s sveesebteeserbeessssaeesssreeesinns 187, 207, 214
INFrACO. ettt 23, 66, 68,97, 98, 100, 116, 119, 121
InfraVia Capital PartNers .....cccccoeeieerieieeeeresieseeeseee e saenas 57, 86, 90, 237
INFTASPEAK ..ttt bbbttt eben 202
INFrAtOWEN c.viveieieieeee e 145, 148, 203, 207, 209, 210, 220, 331
Infravia INversion en INfra@StrUCtUras. ......cccoeverereriennenieeeceeee et 85
INMINO0 ettt 109
INNOVALION NEST...cviiiiiiiiiiccee ettt 202
INNvierte ECONOMIa SOSTENIDIE. ...ccccuveeieieeieee ettt 51,77,101, 291
INSight CoOpado LUXEMBDOUIE ....cucuivieiiieiiricirieicrtereec ettt 57
INSIBNT PArtNers..cciiicicieeceeeeerresese st 57,171,182, 273
INSIZNT VENTUIE PArtNErS...c.ccieiieiieieeiesiesiestestee ettt 57,121
NS PIAE etttk bk bbbttt ae st ebene 101
INSTACAITO ettt b bbb b b 97
INEEEITLY ettt 196
Intermediate Capital Group (ICG) ...ccecevveverervennne 104, 113,118, 122, 73, 76, 82, 89, 91
INEFAIINKS wovtet ettt 139, 183,339
INveready Capital .....oeieeireirceeeee e 113, 123, 291
Inveready Venture FINANCE I......ccooreireineineineeceeeseesee e 120, 291
INVEITIAOS ..ottt sttt sae e nnene 101
INVESTINAUSEIIAL....cveiiieiiccce ettt 118
IFiS VENTUIE BUIIAEI ..ttt sttt 105
(=] [ (=] ORI 97, 321
JEASA 1ttt e 75, 277
IXOTTEUE ettt ettt st b e st b et s bt et s e e b e e b e sbe e s e sbeenesaeen 119
JVBNEUIES ettt et et e st e e e st e e e e bt e e sebbeeesbbeeeanbaeesnbeeeensseeanssaaeannnes 97
JHLEA bbb 211, 217
J.P.Morgan....eecnneccnene 23,27, 29, 33, 45, 58, 65, 67, 81, 83,91, 94, 102, 149, 335
J.P. MOFEaAN SECUNTIES ..c.uiiiiiieieeeeieeeee et s 33, 81,58
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J.PoMOIgaNn US ...t 45,94, 102, 65, 67, 83, 91
JBT COrPOratioN ....ciiieiiiiieieeeeteeeee sttt st sr e 104, 313
T U S ettt et sttt et st h e s bt e bt e e be e sabe e nhe e e beesabeennaenaee 136
JME Venture Capital.....cocccveereincincrenceneesceseesieesieeiene 107,113,120, 124, 291
JACKSON WaALKEL vttt ettt ettt be e et e e baeeabeesareesbeeenbeesseeennees 75
=] 0 1S e )11V ISR 182,216
JAUFEEUIZAT c.iiieieee ettt st 104, 313
JIMIPISOTE ettt sttt 214
JODANALAIENT ... 57, 86,90, 110
Jomarliz - Inddstria TEcNico-transformMadora .......co.ooveeeeveceeceeeeceeeeeereeee e 219
JONES DAY SPAIN..ciiiiiiiiieieeereeeee e 27,39,70,106, 117
JONES DAY UK ..ttt 27,70
JONES DAY US ..ttt 75
JOY N e et b bbbt eab e s bt b she e be st e nbeeatens 160
JUVE Lottt 136,194, 212

KFUNG ottt st sttt et e b b aeseebeebeebeebeebesbesbesbenee 57,105,120
KKR...ooeveuenene 70, 85,97,102, 113, 114,171, 201, 216, 218, 243, 253, 261, 287, 295, 321
KKR Alameda AZEIregator .. ...ttt ettt s sre e enes 97
KPMG...c.ciiririercicrnieiecennene 39,70, 75, 85, 94, 102, 139, 160, 183, 206, 209, 284, 285
KPMG CRINQ ittt 183
KPIMG POFTUEA! .ttt ettt 206, 160, 209
KPMG SPIN ..ttt ettt 39, 94,102, 70, 75, 85
KPS Capital PartNers......cccceieieieieieiesesesiesie sttt sbe s 44,77, 273
KT, ettt bbbt 189, 271
Kaixo Telecom .....ccovvevevievievieienene 44,98,102, 112,114,119, 121, 122, 123, 251, 329
KAEEEOTA ettt e 118, 289
KENSINGEON .ttt et 89, 118, 255, 287
Kerry Iberia Taste & NULITION ..c..cveiririniriririeseeeeeeeeeeesee e 91,103, 319
KBYPOINT ettt ettt b e s bt bbb bbb ne b e s 160
KNOSIA VENTUIES ettt ettt et seat e e s e e e s e sateeseaeeeseabeessraeesanns 171, 195, 220
KIDO VENTUIES ...ttt 57, 86, 90, 291
KIOUEOU ..ttt s nes 96
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King & Wood Mallesons SPain.........coceveeveinernenenienseneenienens 39, 73, 84, 87,106, 118
KINMNBVIK ettt ettt ettt e ettt e ettt e se bt e e sabeessabeessssseesssseesssrseesanrseesnnns 57, 86, 90
Kirkland & EHlIS US ..ottt 83
KNGt CaPITal cueveeeeiieeeeeee et 202
KNOK HEAITNCAIE ...ttt st s et 212
KOrelya Capital .o.ceeeeerieeiieerie ettt 57,121
KSCROON ..ttt 105
Kutxabank (fusion de BBK, Kutxa y Vital).....ccccecvevireierecenieceniennnn 44, 98,102, 112, 114,

119,121, 122,123, 329

L-GAM ettt 105
L. O. Baptista AAVOZAdOS .....c.evveuiieiiieiirieierieitriee ettt 149,177
LC VBNEUIES. ..ttt bbbttt st sb e b e ne 165
LLYC ettt e 23, 33,66, 68,91,99, 111, 143
LaSalle Investment ManagemMent .......ceeeveverinenienenienienteeeeee s 113, 279
Laboratorios AIMabe IDUQUC .......c..couieuieiieeieieceeere et eeeere e v v eveeneereeereensesveenseene 99
Laboratorios FOr@NQUI ....cereerieirieieieieieieriet ettt 115, 269
LACTAlIS TDEIIA. . ettt bbb 91,103
LAKESEAN .t 171
Lanai PArtners ... e 79,107,113
LANAA ettt 44, 65,100, 119, 312, 316, 329
LANADOT ottt ettt b ettt e b 51
Latham & Watkin .....ccoccvveeennncccnneecene 20, 29, 33, 45, 58, 66, 67, 73, 76, 84, 89,
90, 91, 106, 118, 194, 202, 286

Latham & Watkins......c.cccvvevevennnicrccnnnnn 194, 202, 20, 29, 33, 45, 106, 118, 66, 67, 73,
76, 84, 90, 89, 91, 286, 58

Latham & Watkins Spain ......... 194, 202, 20, 33, 45, 106, 118, 73, 76, 84, 90, 89, 91, 58
Latham & WatKiNS UK .....oocueeiiiieeeeiieeeeieteeeereeessrteessreesesineessssessssssessssseessnns 73, 76, 89, 91
LAWESOMIE ..ottt 106, 118, 119, 288, 289
LAZANA ettt s b bt Spain, 203
Lazard...23, 27, 39, 75, 83, 86, 91, 94, 102, 143, 145, 149, 179, 197, 201, 203, 206, 209
Lead EAZE Capital ....cccieirieieieieeeeieeeet ettt 57
LEASYS RENT ...ttt s 208
LEEAIIEAS veveereetestertee et 39,114,117
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LENEESPIUS ...ttt 124,337
Leoni SIqUeira AAVOZATOS .....cceveieiririiniesiesiesieste sttt sttt st s b e s nens 75
[ (el =T R 106, 290
[T RS 82,96, 105, 114
Liberty GIobal ......ooeuevinrieicieccccceee 29,99, 101,102,108, 111,117,335
LISNTSOUICE BP ettt s bbb e 121, 303
LIiNCE CAPITAl cevviieiirieirieee ettt 165, 171
LiNKIQterS..cveeeieeeeeesesesee e 20, 23, 27, 39, 45, 65, 66, 67, 68, 74, 81, 84, 85, 106,
119, 136, 139, 143,177, 183, 185, 203, 211, 217, 292, 294

Linklaters Spain..... 185, 143, 20, 23, 27, 39, 45, 106, 119, 65, 66, 67, 68, 74, 81, 84, 85
LINKIGTEIS UK ...eiiiieieiiririsieicentieeceseie ettt 185, 203, 23, 27, 65
LION TFE ittt 29, 87,90
LiVINGStONE PArtNerS...cc.coieieieieieeeiteieeeesestese ettt 94, 103, 206, 209
(=Y Te =T 1<) RO PR 98, 103, 245
LOCAIGIODE ... 57,171,195, 220
LOgOPIaste ...ccveeveriricriirerieiccene 139, 143, 185, 208, 217, 221, 271, 293, 295, 329, 331
LOOKIBIO ottt bbbttt st 123,325
L0l ettt s 165, 213
LOVY S ettt 171
LOYENS & LOBT ..ttt s bbbt 89
LOYra ADOZATOS ..ottt sttt sttt ens 106,119
Lugard ROad Capital .....cccoueerieinieirieirietrieeretseese et 57, 84,90, 111
Luna IV Servicios Ambientales.........c.cccccuenee. 44,105,112, 118,122,123, 116, 257, 329
LUSOCAIEO eveieeiteieriteteete sttt ettt ettt st et st sb et e s bt et e sae e besaeesbeennenas 220, 327
LUSOPONTE .ttt st b e st b e bt n e s r e s anere s 220
LUXOF Capital GrOUP .coveieviieieieieieieeeeeeesteie ettt 57, 84,90, 95, 111, 329
LUZ SAUAE ..ttt ettt b e bbbt ne e 209
Ldcio da Silva Azevedo - INVESTIMENTOS ...cccoeviriirieirieirieeneee et 216

M

IVLLROAFIGUES ...ttt sttt ettt s b e sb s bbb bbb e s ennenes 219
MCH ContiNUAtION FUNG ..ot s st 104
IMEO .tttk 201, 207, 209, 220
METKA EGN SPain HOIAING T .eeoveiieirieiricinieeniceeteee ettt 120
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MM Capital Partners. ...ttt s 220
MMC VENTUIES ..ottt s 123,325
IMIONLEX ..ttt ettt bbbttt sttt sttt b et 86
IMRGIOUP -ttt e st b e st b e bbb st b e e b sanene s 219
MBI ..ttt b bbbt 188
MaCUANIE BanK .e..ccueviirieieieieieieeeesesesese sttt bbb 145,179
MACTOIIDIOS ..ttt ettt 96
Magnum Capital.......ccoeeirerineririeireereee e 75, 82,96, 105, 114, 311
MaAKIO POITUZALc..cueveuiiiiieieieieieete ettt 136, 220
Manufacturas Irular - ManfiSa......cocoeerrereirniieere e 118
VLT @ ettt sttt ettt b bbb nee Vida, 20
MAPTIE ettt bbbttt b et 20, 241, 283
Y =T o1 (=SSOSR PRRPPI 103, 257
IMAICOIUX 1ttt ettt ettt b et b e b seenes 136, 194, 212
MarguUErite SOIar SPaiN.....cccieieieieieirisstse ettt s sbe st be s s s 114
IMATTNOTEIS ...ttt ettt st 143,197
Market ONe Capital......cccverirerieerieeieerieeee ettt 124,337
MaAFQUES ..ottt 214,218, 219, 258, 327, 330
IMI@SEIEIUD ettt b e bbb bbb n e snesnns 99
Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados.........cecueererererennens 67,139,
143,149, 177,185, 186

IMIAUIUBUAY ..ottt sttt ettt sbe st s b et s bt e b e sanesb e et e sbeebesnnennes 97
IMAXITEINT = FllLeueitititetetetete ettt st 143
IMIAXIMIAT 1.ttt bbbttt s b s bbb bbb n e e 194
IMIEZOOM .ttt bbb 143
MCGUIFEWOOMS. ...ttt ettt bbb 74
MCcKinsey & COMPaNY.....cccoevereeriereeeeinenenesresesseseeneens 79, 145, 160, 191, 193, 206, 210
Medical Properties TrUSE REIT ....cociieerireieereeierieteneete sttt 219
MEAIODANCA ....eiieiiieiire et 91, 94,103
Melia Hotels INTerNational .....c.c.cuceoiririeuceiinirieictrniet ettt 20
Menin DOUI0 ESTAteS.....ccoeciiiiriiiiieiicicccecee s 136, 191, 199
MEFItoN HOIAINGS ..cvviieiirieirie ettt 87,283
MELAIOZAIVA ...ttt 220, 327
IMEEFICSOMN 1ottt 106, 120
MELrO A& MAIAZA ......civieirieirieirieiete ettt b et eesesaenas 85, 241
MillenniumM BCP ..ottt 136, 191, 197, 213, 219, 241
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MiINOr INerNationNal ......cccoeeieirieircccc s 143,197, 279, 315
IVIIOGIOUP .ttt ettt ettt ettt et s bt et she et sa e b e et e s bt et e s bt e b e sbe e bt sanesbeensesbeenbennnennes 98
MiIUFa Partners ... s 100, 108, 275
MiUra Private EQUILY c..oouevuerieieieieieeieetestes et 97, 109, 321
IVIMIYPEIM ottt sttt e b e bbbt bt bbb b enens 96, 98
IMOLBEOT ettt ettt b s b e s s e s se b s e 100
Mondragon UnNiDertSitatea . ..couveieieiriririreseresereete et 105
MoNtepino LOZISTICA ....vevvveiriiieieieieieieieteeeieseee e 27,70,117,121,122, 257, 319
IMIONTEPIO. ¢ttt bbbttt ettt st b e 136, 214
Montero Aramburu ADOZAdOS ......c.ccueevieirieinieirierieeneeeeeeee e 106, 120
IMIOONO@ ..ttt e 120
MOFABaANC ittt 111,123, 247
Morais Leitdo, Galvdo Teles, Soares da Silva & ASSOCIiadoS........ccoeeuveeennes 139, 143, 300
MOTETEXEIIE ...ttt b e bbbt nee 188
MOFgan SLANIY .....ccevevierieieieieeeeeesese e 20, 23, 27, 81, 83,91, 94, 103
Mota Gestdo e PartiCipagdes.....coeveeveereevieneenreniennenn 136, 139, 150, 183, 217, 218, 331
MOLA-ENGil..viieiirieiieiriieieeeeeeeee e 136, 139, 183, 209, 217, 218, 331
MOLEEI INVESTMENTS ..ottt e 111,124
IMIOVITE 1ttt bbbt ettt st st b et b et e b enen 57
IMUSIVEISAL...eiuiiieciirictreee ettt ettt et ee 165
MUSEArd SEEA MAZE ....c.oveviiiiiiciceirieietettrte ettt ettt st 115,212
IVIUBIES . st b e s b e e b s ne s 103
MASMOVIl IDEICOM ettt 34,112,117, 279, 295
N
NG ettt b et bbbttt b bttt bbbttt b et 108
NH Collection Barcelona Gran Hotel Calderdn ........ccoceevevvenveneeeneenene. 113, 261, 279
NH HOTEI GIrOUP .ottt 113, 261, 279
NIPSCO - Northern Indiana Public Service COmpany.....ccccoeveveereeneeneeennenes 148, 180
N T S ettt ettt e b e st e bt et s bt et e a e b et b e et e bt b e he e bt eanenbeenrenas 101, 105
NaATtIXIS PArTNeIS..c.cevieiieiereeieseeeetee ettt Spain, 39, 94, 103
NALIXIS PAITNEIS ceiiieeiiieee ettt ettt e et e e e s e e saar et e e s esssanseeessssnnns 23,27,39,94, 103
Naturgy Inversiones Internacionales Chile........ccocovinninncnncnncnenenes 33,97, 105, 66
NATUIEY vttt 23, 33, 66, 68, 97,98, 100, 105, 112, 116,
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119, 121, 231, 241, 243, 253, 285, 295

NAULA CAPITAl.aeeiiriiriirieieieie ettt st b e s bbb bbb ne s 116
NaULa TECH INVEST IV ..ttt sttt ettt 51
=AY Z=T RPN 57,121
INECSI ettt b ettt b et b e 98
NEENAN ..ttt 75,277
NEKKO CaPILAl ..viveiirieiiiieieieieieee ettt ettt sttt sttt et e ebesenens 58
NEUPEX ettt sttt sttt ettt b et bbb bbbt st b st se st e st st e st be st s besesbenesbenene 77,121, 303
NEUFAI SOIAT wctiieiiere ettt st ee 178
NewWAIpha Asset ManagemeNT.......ccvieiriririreniesesiesiestestese et sre e s sbe st sbessessenes 171
NEWSPIING SEIVICES ..ottt sttt b s sre e re s 155, 259
NOBIT ettt b e st b st b e et e s b e b e e bt e b e sab e s bt e b e sae e b e sanenbeenne e 33
NOEIT POIANT ...ttt b et benaenens 33
NOIMIUNG 1ottt sttt st s sb e 20,74,76
NOMUIra INEErNAtIONAL ..c.coueieiiieieieececc ettt 74
Nomura Securities INterNatioNal........ccoeiveirieineineereee e 76
NOTFEES BANK ...ttt ettt et et b st be bbb se st ne e 179
NOFEESTION ..ttt bbb 94, 104, 106, 120
NOIZESHION LA ...iuiiiiiiiieieieteteeeeses et 106, 120
Normandie PartiCiPationS......c.ecueeeeeirininesiesiesiese ettt ne 108
NOTENIANA POWE ...ttt ettt et ettt e et e e et e e s et e ssneeeseaeeeseneessanaeas 112, 253
[N [oY 5t g V4o ] o 1TSS 57,121
NUBIA bbbt s 105
NUEBVA PESCANOVA.....coiiiiiiiiiiiiiiissst e 20,73
O
OHG BEUMOP .ttt 114
OHL ettt b sttt b et b et b et bt b e e b tenen 20, 277
ONTIER SP@IN.cuitiriieieiiniieiet ettt sttt 77,106, 121
ORES POFTUSZA! .ttt ettt sttt sb e sttt be b naenneneen 136
ORIX COrporation EUMOPE ....cceeveeueriirienierieriesientestete ettt sve bbb st see e 67,117
ORZA ...ttt bbb bbbt b bbb bbbt b ene bbbt eneetas 51
OakK Street HEAItN. ... ittt 83
OaKIEY Capital IV2 ..ottt st bbb s neneen 121
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ODbeN HOIAING GrOUP c..couiviieiiriiriiriisiestesiesiestete ettt st st st sttt benaenaeneen 114
OQIVEITEXTIL .ottt 188
OlIMPIA BASS...uiuiitinieiiieiirieierteiesie sttt sttt sttt ettt et be e bbbt ebe s b s s besesbenesbeneesas 123
Oliver Wyman POrtUZal ......coueeieerieiiciieeecseee et 177,203
OMNIAa HOIAINGS ..ttt 79,145,191, 210
OMIO RELAIN ...ttt 113
ONCRENA .ttt 44, 65, 100, 329
(O o | IO O P TSR TSRTUURORPRRRPRR 203
ONIVI ittt s s 112,117, 295
Ontario Teachers' Pension Plan.......... 139, 143, 185, 208, 217, 221, 271, 295, 329, 331
(O] oTe 1= g T=T =4O OO PP TP TPRPRTPRORPO 114, 239
OPLIMAl INVESTMENTS ..ttt st st 171
(@] =0 T F TSSOSO PP TP TP PP PPN 99,114
OO0 A ettt s 79,145,191, 210
OFPEA GIOUPE ettt ettt sttt a et st e e b e st e s b e e b e sh e e bt sanesbe e b e nbeennesseennes 108
Osborne Clarke SPaiN.......cccoeeieeireireireseseree e 51, 58, 76, 83, 106, 121
OSler, HOSKIN @NO HAICOUIT c..viiieiieieiie ettt ettt eiv e e eareeeeateeserteesssbeesssareessaseessnnne 171
OUESE CrOISSANCE ...ttt s s bbb 108
OULSYSTRIMS. ..ttt sttt b e st e s b e sh et saeesbe s b e nseennesneennes 171
Over The Top NetWOrks IDEIICa .....cvvveirieirieirieisieeeeeeee e 119
OWI VBNTUIES ettt e ettt e e et e e et e e et e eseatesseabeesasseesaseeessnseesans 124,337
OXY CAPILAL ettt ettt ettt 1,216
OXY CAPItal.cceeieieirieieereresesesese et 189, 216, 271, 315
P
PO ettt ettt bbbt b et st b bttt b e 107
PKF Attest COrporate FINANCe......couvivereririeieeteieeee et 94, 104
PLD SPACE .ttt bbb 51,77
PLMJ........ 23,27,65,67,75,143,149, 160, 171, 187, 194, 195, 197, 201, 211, 218, 314
PMBPAITNEIS ...ttt 104
PIMIP CONSEIl ...ttt ettt sttt 29
PNC Financial SErvices GIroUP ......coeevererieerieerieerieenieesieeeieesieesveesrenene 33,81,97,99
PNIM RESOUICES ...ttt 29, 66,67, 116
PT POrtugal .c.coevvveeeiriiiciccieicceeseeieenes 145, 148, 150, 201, 203, 207, 209, 210, 220
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P T ISP ettt ettt sh et a e b et e b e et e she ettt e b e e b naeenrens 207
PUSAI - Petrobras Uruguay Sociedad Anénima de INVersiones..........ccceeevvevrveernencns 97
PACATAT ...ttt bbbttt b et b et b et b et ettt e enen 20
PACKFEEART ..ttt ettt sttt 115
Palace ENtertaiNnment ...ttt 113, 303
Palm Drive Capital c.eceeereieieieeeieteeei sttt 124
Parques EOlICOS AItO LaYNa.......ccovveirieirieirieiriecrieeseesie et 39,109, 118
PAIVAIOIEIM .ttt b bbb b e bbbt ee 136
Paul, Weiss, Rifkind, Wharton & GarriSON........cccuecereerienerieniniereseeneeeeeeneereseeneneenes 33,66
PEEKIMEA ...ttt e 165
Penguin Random HOoUSe POrTUZAl .......ccceeviriiniriinirieiesieeieeeeese e 215
Perella Weinbherg Partners. .. ...ttt 75
P MASTEEIISA ...ttt st 103
Permasteelisa ESPafia .....ucvierieieieiciscsesese et 103
PerPELUAI INVESTOIS..c.viiiieieieietetee ettt st s b e bbb nens 57
Perseida INVESTMENTS ...c..civiriieeieeeee ettt 124,337
POIWYN. .ttt s 123,325
PeScaderias COrUMBSAS .....coumiiriiririeirieieietstcee ettt bbb seenes 91,103
PEEAPIIOL ... 216
Petrobras Uruguay Distribucion (PUDSA) .......cceveirerirerirenieenieenieesieeseeessesessesessenens 97
Picardie INVESTISSEIMENT ....ciiuiiriiieieieieteetee ettt s 108
PIBMENTS SPAIN..eiiititititeeeee et s 75,102
Pingo Doce QUINtA O LAZ0 ...iueieieieiieiieiieiesiesese sttt 199
Pingo Doce Vale dO LODO ... 199
Pinsent Masons SPain c..c..cecveverenenieieeeeeeeesesesvesveees 20, 39, 73, 76, 82,91, 106, 122
Pinto RIDEiro AdVOZadOS. .....c.eivruiieiiieieieieieietet et 136, 191, 199
Pizzas Artesanas Villalbilla ... 99
Planta Fotovoltaica El Arrabal NUMEro 14......cccveevinnneinenineecteseeieieesesierceneens 120
PlAY ettt 3,96, 227, 238, 271,328
PlENTUM PAItNEIS .eeeeeiceiie ettt ettt ettt eeett e e eert e e ssrtesssveesesaneessseeesennes 20, 124, 239, 333
PIUS ottt 29, 96, 104, 124, 251, 252, 337
POBNTESCAIA vt 216
POINT NIN@ CAPILal .euvereieieieieieeee sttt st nens 57
POligal GIODAl SEIVICES.....c.iieiiieiiieeiere e 114, 263
POLIZAI POITUSZAL ..ottt st 114
Polkomtel INfrastrUKLUIe......c.coveereiricercrccsce e 29, 96, 104, 251
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POIYthErmM SiStEMAS.cuiiiiieieieieeese e e 77,121,303
PONTEEAAEA. ...ttt 20, 110, 143, 257, 287, 293
POrtobello Capital ....ccoveerieireireeeee e 39, 100, 122, 311
POrtODEIIO FUNA IV ittt ettt et eeate e s sate e s baessnnees 39,114,117
Portobello Structured Partnerships FUNd L........cccoevrinninnenecneceeeeen 39, 84, 109
POITOCAIEO ettt st b et s bt et e sbe e bt et e sbe e b e sanenneas 220
POrtUZal VENTUIES ....ceeieiiieieieieieeeeeteeei et 165,171,178, 199, 213
PreZero INternational......o.eeeoeeeeeeeieeeeeeeeeeeee ettt e e esvee e 33,115, 221, 329, 331
Predica Prévoyance Dialogue du Crédit Agricole........coevvernernenencnennne. 103, 122, 275
PrestWiCk Partners ..ottt 74
ProA Capital...c.cccovreverinnniercirinecceeeenee 73,76,91,99, 104, 113, 118, 122, 287, 321
ProCME........ceu.... 23,27,65,67,101,102,104, 111, 112, 124, 148, 150, 218, 257, 315
ProOAental VI ira...c.couceiieerieieieeeete ettt ettt st 107
PrOQI@ ..ttt 39, 97,102, 105, 241
PrO@AUCA ..ot e 105
Pro@za VENTUIES....cuiiiiiiiiicii e 119
Promaring ViSO ..cc.eou ettt e 215, 271
PrOSKAUET ROSE ..ottt ettt ettt eb e 76
PrOSUS ..ttt 57
Puntes Packaging Partners .......cceeveeeirenininesesiesieseeeee et 104, 209
PWC POITUZAN ...uiniieveiiiieieiceseie e 79, 136, 139, 143, 145, 149,
155, 160, 186, 189, 191, 193, 194, 201, 203, 206, 210
PWEC SPAIN 1ttt 20, 23, 27, 29, 39, 45, 58, 65,
67,70,73,74,75,76,79, 82,83, 85,91, 94, 104, 183, 189, 191, 201, 317
PWC Tax & Legal SPain .....cccoeevvevierieieieinesesesesesieees 23,27,29, 39, 45,58,73,75,76,
79, 83,91, 106, 122, 145, 191, 203
Pylades Investments HOIdING ......cceveiririnirinerieseeeeeee e 70,100, 117
Pérez-Llorca............ 20, 23, 27, 33, 45, 58, 66, 68, 70, 74, 79, 82, 85, 106, 121, 308, 309
Q
QENEIEY e e 34,97, 115
(O] 0 a1 oY a[al =] o IS 44, 86, 231, 251, 257, 273
QUAIIIE CAPILAl vttt 57
(O 18T gwdo X €T Vid o T I =l | TSR 198
QUATIEZO T FIP ottt ettt et e e e s eabb e e e ebbaeeeabaeeeeabaeesebraeesnneaeessnns 198
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RICADIE ettt 119
REDANSGEIS ...ttt ettt st s b et st be e be e nbens 165
REN <ttt ettt st bbbt 143,293
RIU HOLEIS & RESOITS ...ttt 34, 86, 96, 102
RLD ettt sttt e b e st e e h e e et e e bt e e b e e s bt e hae e beesabeenneesnreenee 20
RRP AQVOZATOS ..ottt 203, 211, 219
RAISE VENTUIES......ouiiiiiiiiiiette ettt 171
Ralos Investment FOtOVOItaICO SUT ..ot 120
Ralos New Energy AIVarado........oceveereerieninieninienisieieieeeeeeiee et seenes 120, 299
Ralos y Blaud Energy Colombia.....c.oeoueirieinieirieinieesieereeeeeiee e 120
RAMON Y Cajal it 20, 27,70, 81,91, 106, 122
RASET VENTUIES ...ttt 107
RAVAZO .ttt et s 123
RAYMONGA JAMES ..ottt ettt b et b e st be bbbt ne et 74
REAIASSEES IM .ttt ettt sttt eben 118
REAIA 1.t 20
RECKON A1ttt 165
REICNIMUEN & €O ittt ettt e et e e et e e e e eaeeeseeaeeeseaeesseraeesananes 74, 85,110
REIBVI .t bbbttt b bbbttt ebene 104
Renewable POWer Capital......ccvivirireninenierieieieeeeeeeee s 124, 333
Renewable Power International Partners........ccoceveveeneencenccnccnecneens 74, 85,110
RENtA COMPOratiON...cueuiieiiieiirieiirteitsiei sttt sttt sttt et 70,100, 117
RENTAZ ... e 107
REPSO ittt 20, 110, 257, 287
RESIAENCIA El SAIET ...ttt 123
Restaurant Brands 1Deria.......cccecevevevenenenenenienieeeeeene 44, 86, 231, 251, 257, 273
RETEIT 1ttt sttt et bbb e e beebeebeebesbesbesbesbesbebenbenaennens 103, 257
RIO FIO ESTATO. ..ttt 136
RISE CAPILAN 1eutiuiiieieieteee ettt sttt ettt n e e neene s 97
RISING CAPITAl ..ttt st st 219, 323
RIVEICIOWN .ttt b st sb s bbb bbb bt e et ene et 143
ROCA JUNYENT ..ttt s s 106, 123
ROCKET INTEINET....cieiiieiiieieieec ettt 123,337
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ROAMAN LUSITANIA ...ttt 215
Rolim, Viotti, Goulart Cardoso AdVOZadOS........cecevererierierienieieieieeeesesiesie e 145,177
Roman ...c.cccvveevncnennas 20, 29, 58, 71, 81, 82, 84,90, 147, 217, 219, 226, 227, 274, 308
ROENSCRITA w.eec e 20,73,81,94,104
ROTZINGEI GIOUP ...viiiiiiiieieieietetee ettt 115
ROWS <. 171
ROYO GIOUP .cuviiiiiiieiieiitete sttt ettt sttt st st ss et st sb e st sbeenessnenne s 95,110
RUDICONMD ..ottt sttt sttt st b et b et ettt et ebe e enens 83
S
SR SN ettt bbb 74
SAS et h bbbt b et bt r bt rene 103, 108, 285
SCG PACKAGING c.eeuteuieieeitriteiteeetsese sttt sttt sb st sb e sttt e b e s e s ens 95
SGHL - Sociedade Gestora do Hospital de LOUres.........ccoeeeveiveirieenenenecseneeeenenes 209
SGID ettt bbbttt b et b e 33, 66,97, 105
STAM ettt b bbb bbbt bt b bbb bbbt bbb bt e st enenes 99
SPV POTTUSIAIra .. vttt ettt 197
SRS Advogados.......c.cceveirirenreneen 145, 149, 165, 171, 195, 199, 201, 202, 203, 211, 220
Sabadell Venture Capital......cccoeereireirieirieesieeseesieese e 115,120
SACYT SOMABUE ...ttt sttt ettt ettt ettt ettt b e bt e bt s b s b sb e st et et et e saene e ennes 183
SACYr SOMAGUE ANZOIA...ccuiiiiiiiriiriirieriereere ettt st sb et s e nsens 183
Sacyr SOMAagUe MOCAMDIQUE ....cc.eviriiriiiirieieietetetet ettt sbe e sttt saesaennens 83
SAAOTENT. .ttt 208
SAlESTOICE VENTUIES ...ttt ettt st sttt enes 57
SAMAIPALA VENTUIES ..ottt 194, 202
SANADOX & CO ittt 101,118
Santander Asset ManagemMenTt........cocvevererierienierieietetee ettt 179
Santander Corporate Investment Banking (SCIB).......ccccoeereerienennee 39, 45, 94, 105, 66
SAPNELY et 216, 271, 315
SAPPhIre VENTUIES ..ottt 171,195, 201, 216, 218, 220
SArESDIA. .. s 70,100, 117, 255
SATIANTIS ...ttt ettt b ekt b ek b s b e s et et eneeten 51
SAU ettt ettt sttt be s 160, 209, 218, 228, 331
SCAlE LA ANGOITA ..uiiciiieiiieecerte ettt ettt 113
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Schmidt, Valois, Miranda, Ferreira & Agel AdvOgados ........ccccouvveeveencenienenienenienenes 178
SCNOENNEIT CrOatia.. ittt e 71
SEADIrd CaPital ..cueeueeieiieieeeee e 94,105
S€AYA VENTUIES....coiiiiiiiiiieieeiestce sttt 57,84,90, 111, 283, 329
Seed Capital BiZKaia.......coeereirieirieiriereese ettt sttt
RY=T=Te (G 0 T o FOU OO OO OO PP PSP PR UOPRRRRRRRRO 115
SeedRocket 4Founders Capital ....cocoevererenienieieieeeeeeeese e 116, 120
SEK ettt ettt ekttt b et b st ae st et aenens 57,232,234
SEELECN VENTUIES ...ttt 111,124
SEIAON ettt bbb bbbt b bbbttt ne e 101, 105
SEMAPA ettt sttt et st s b ettt b e eanenrean Next, 165, 213
SEMAPA ettt e 136, 165, 185, 213, 217, 293
SPIAES .ttt bbbt b et b etk bbb b aene 51, 104, 120
SEOEIA LADS ..t e 118, 289
Serra Lopes, Cortes Martins ADVOZadOS.......cceververierienienienieeeeeenenne 136, 197, 211, 219
SEIVITIS 1ottt 212
Shearman & SEEITING......coviieeieeee ettt sttt nes 29
Sherpa Capital ... 96, 115, 269, 325
S P01 cueiirieertet bbb bbbt be e 51
ShilliNg Capital PArtNers ....coceeeerererierieieietetee ettt sttt eie s
Shilling FOUNAErs FUNG.......coveiireieieieieeteertee et 165, 337
SIAIEY AUSTIN UK oottt ettt ettt s b e bbbt ene et 58
Signal Real Estate Opportunities (LUX) Investco IK, 182, 216

SHVEE LAKE 1.ttt 105
SINClaIr PRAMMIA ...viiiiiiccccccccee e 111,115, 247, 269
SISTEMAS LOTNEI ettt ettt e et e e et e e e e vt e s seneeessbeeesanne 77,121, 303
SMAMTAENZINEEITNE ..ottt 105, 107
Sociedad Estatal de Participaciones Industriales (SEPI),

SOCIOS FINGNCIEIOS ....ooviiiiiiiiiiniisiciciercrc e 82,94, 105
Société Fonciere Lyonnaise (SFL), 103, 122, 275

SOAEIO GOSTION. .ttt sttt ettt b et b et b bbb bbb be e sbesenas 108
SOAIM ettt bbbt 136, 150, 185, 217, 293
SOftBaNk ViSion FUNG ....cooveiriciricircencnicceseceeeeeeee e 2,57, 86, 87,90
SoftBank Vision FUN ......c.ccviviriiciinrctreccecceeeeeees 57, 86, 87,90, 110, 335
SOFEWAIE DELSOL ...ttt ettt ettt bbbt nes 120
SOJILZ COMPOIatION ..ttt st 109
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SOIEBE GIOUP weevviiieiieiieiteteite ettt ettt ettt ettt e b e b s b e st e s b e sbesbe st e benbensensensens 34
SOIAMPACK ettt e 44,65, 100, 251, 255, 329
Soluga0o Arrendamento Fll. ..o 139, 182
SOIVAY ettt bbbt bbbt b b bt h bt b st b et enes 187
Solvay Portugal - Produtos QUIMICOS ...ccuevirierienierieieieieieeeeeeseee et 187
SONAE IM e 150, 202
SONAE MC ..t 160, 193, 194, 208, 210, 214, 218, 255, 259
Y01 =1 (STt 87,90
SOVOS COMPHANCE ...ttt 216, 271,315
SOZO VENTUIES ..ttt 171,195, 220
SPArk Capital Parfners....coc ettt s et 57
SPEEAINVEST ..ttt bbbttt sttt sbene 79, 118, 289
Splitburgo - Sociedade IMODBIlIAria......ccoeireineceece e 182,216
Squire Patton BOZES SPaiN ...ccueeieririienieienieieetesieee ettt 106, 123
Standard Life ADErdeen ... 117,241, 253
SEAITISNEI e 215, 271
Starlight HOlACO....cvcuivieiriceieeec e 29, 96, 98,104, 117, 122
STATUSIMANEUVET ...ttt st sb e s e 165, 187
ST ettt b et 89
Stirling Square Capital PartNers ...ttt 103, 108
SErAtio AUTOMIOTIVE . ...ccuiiiiiiiiiiieeet ettt 213
SEMIAE VC ettt bbbt b bbbt be bbbt eaes 113
SEUAENT FINANCE ...ttt st st 115
SUANTAIMA oo 73,76,91, 95,113,122, 233, 235, 287, 311
SUITVAN & CrOMWEIT US ...ttt ettt e e e e e e e eeaeeeeeateeseaeesssareesenaneas 33, 81
SWaNIaab Giza INNVIEITE L..cciieiieiiieieceee ettt 51
SWanlaab Venture FACtOrY ...ttt 111,124
I3}V o 1= 1 TSSO RO PRSP UPTPROPIO 119
SWOI HEAITN ..ttt 171,195, 220
SEIVUIO & ASSOCIAAOS c.oeeveeiieeeeeeeeeeeete e ettt e eeat e e s er e e s ettt e ssteesesateessseesssseessssaeesas 136, 211,
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TA VENTUIES vttt e e et e e e e e e e e e e e e e e e e e e e e e e e e e e et e et et e et e ettt eeeeeeeeeeens 113, 194, 202
TCS TIANS ettt b e b b s b bbb aen e n e anebeene 100
THCAP ESPARIA c.eeetieieiiieieeiiesieeest ettt sttt ettt ettt sb e bbb s e be e s esneennens 115
T Platform ManagemMENT......ccieeieueieieirieeeieeeteeee ettt se e s s s s e ssesessenenes 171
TUT GIOUP ittt st sb e st sb e sne s b 86, 96, 102
Talde Capital CreCimiENTO . ...c.c ettt ettt 95
TaAliS CAPITAl eiitiriiriiriiiirerere ettt st b ettt be s na e ene et 118
TAIKARSK ..ottt 171
TalkdeSK POITUEAN ....cveieiiieiiiciiee ettt st 171
TaNGOr CAPILAl .ottt 207,271,327
TANK HUIT (ot e ettt b e 217
Target GlODal . .ccuiiuiriiiireseee et 57,79, 291
TEAK CAPITaAl cuevereiiiriirieriesee e e 207,271,327
EEAMLDIUE ..tttk 207
TEAMSYSTEIM ittt sb e bbb b sn e ebeene 120
TEAMIADS ..t 105
TRANTI ettt bbbt 188
Teclena - Automatizagao, Estudos € Representagfes.......ccovvveeirrierererineniereenennns 220
TEIZA TMI ittt b e bbb bbb bbb bbb et ebe s 96
TEKSI ettt Iron do Brasil, 186
TEKSI ittt 186
Telefénica....coceevveeenene. 29, 34,97,99, 100, 101, 102, 108, 111, 117, 231, 241, 273, 287
TlefONICA Tl ..uiieiiieieeec ettt sttt 97
TelefONICA TECK (.t 100
Telefonica UK (O2) v 29,99, 101,102,108, 111, 117
Tell M@ WOW StUIOS ....ceveveiiieiiciicinieeeeeee ettt 101,118
Telles AQVOZATOS .....c.eieiiieiiieiiieieset ettt 189, 211, 220
TEIXIUS vvvvevriirerieriesienieee et 33,34,101,108, 111, 116, 118, 231, 251, 273
TEIMOCONCEPT .ottt 77,121,303
TErmMOSOIAr BOIZES ..oviiiieieieieietetete ettt sttt sttt 97,115
THE EAZE GIOUP wevenieeinieieietiieteietestete ettt sttt ettt s s s st b s s besesbenesbenessenessenessens 212
The Natural Fruit COMPANY c..c.cocivieirieirieirietrteesee ettt s 17
Tiger GIobal Management .....c.cociveireineenieenieerteeeee e 57,171
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TIKENAU CaPITal..eeieiieiririiriiiiirierereee ettt s aen 139, 182
THKO 1ttt sttt sttt b et 123
TiloUry Green POWET .....ccvuiiriiiieirieieeeeieeeeee e 145, 179, 208, 209, 221, 331
TIlAEN INVESTMENTS ..ttt 111, 249
THIES Brasil..cueeu et 75, 95
Tiles Investments and HOIAINGS ..cc.ovviieierieieieieeee e 75, 95
L= E 7= o E TR 187,207,214
Tishman Speyer European Core FUNG .......cooeireineinieenieeneeseeeseee e 212
TONYBEL ..ttt ettt st a et h et she et st e b et e naeenrens 119
TOP THer CAPITAl cueeeeriiriiirieresieseeee ettt sttt ae s nennens 171
TOITE GOFOSTIZAZA .eververvirterieniesietestestete ettt ettt et b et sb e s b s b s b st e st et e ae e enennens 123
L= Lo [<Talo ] o o OO OO OO OSSO OO OO UP RPN 79, 145, 191, 210
TralPiS INVEISIONES .....coviieiiieieieteet ettt 118, 289
Transformation Capital ... e 171,195, 220
Transportes PAulo DUAITE .....coevererierierieieieieeete ettt 217,219
TIAVEIPEIK .ttt sttt ettt st b ettt eebe e eben 57
TresSmMares CaPital....cc ettt 117
THIN@ SOLAE vttt ettt 178
THIPIE POINT. ittt ettt s bbb sttt e st e s e b ennennene 212
TrOUTMAN PEPPEI ...ttt s 29,66, 67,74
TruNg SON SOIAr PV PrOJECE....iuiiiiieieieieieietetetet ettt 178
TUDY ettt s b e bbb e a e r e n e ene 186
TUNYIEAAET .ttt ettt b s bbb st s b e s b et et e beaensennennens 197
Téxteis D.a. - DOMINGOS AIMEITA ....cveuiieiiiriiieiirieierieeneee et ee 188
U
UBS INVESTMENT BANK ...ttitiiirieieeee ettt ettt te e et e et eeeaaeeseaateessaseesssaeesssaeesas 70, 89
UAZKENG ..ttt ettt b e bbb 123
UFINET LATAM cuiiiiiiririet ettt 23,127,103, 251, 273
Ulhda Canto, Rezende e GUErra - AQVOZAdOS ......ccuververieririeenieieieeeneeeseeeseeessenessenens 186
UNQVELES ettt e e e et e e e et e et et e eeeeeeeeeeaeeeeeeeeeeeeeeeeeeeeeeteeeeieeeeaees 34,327
UNEXO vttt ettt ettt st b e bbb bbbt b et e bt e bt e bt bt s bt b s bt bbb et et nnens 108
UNion FEN0SA GAS UFG......cciiiiiiiiiiiriineeeseeeeeeee s 68, 112
UNIERE ottt 99
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Unidn Fenosa Gas Comercializadora .....coveeveereeneineneneneeseeseeeeeeneenne 68, 253
UNNAX cttiiiiiiiiieiiteee s a s b e bbb s s sb e s bbb sa e 111,124
UG VA BNCI8 ettt ettt e et e e et eseaee e saaaeeessaaeesesteseesaeeseeseeesaseeesanes 118, 289
Urbas ...ceeeeverennnen 34, 44,104, 105,112,116, 118, 122, 123, 255, 257, 287, 313, 329
Urbas ..o er, 44,105,112, 118, 122,123, 116, 255, 257, 287, 329
Urbs Ludex et Causidicus (Urbicsa), 117

UITASUN Lttt 104, 313
Uria Menéndez - Proenca de Carvalho ......cccceevrennennne. 33, 139, 143, 145, 149, 160,
171,182,185, 197, 201, 203, 211, 221, 328

Uria Menéndez ReiNO UNIdO ....c..ccevieirieinieinicirieenieenieeneee et 185
Uria Menéndez Spain .......ccoeeeveveneerecnenenn 20, 33, 39, 45, 58, 65, 70, 71, 75, 79, 81, 84,

90, 91, 106, 123, 185, 191, 197

VR EUTOPE ettt st st s e sae st sbe et she e b sanesbe e b e sneenneas 215
VoRIGIUM ettt sttt ss e se st besenenas 215, 261
VE SONNEAIX SPV | ittt ettt ettt st 120
VENVIFOTECN ..ttt 51
VINCI Group ...c.cvvererveveenenens 148, 23, 27,218,101, 102,104, 111, 112, 124, 65, 67, 257
Valencia Club de FUDOL.......ooiiiiiieieee e 87,283
Valfondo INMUEDIES ....eeeeieeeeeeeeeeeeeeeee et 27,70,117,121, 122, 257
Vallis Sustainable INVESTMENTS L......covieireireirceeeeeeeee e 97,189
ValOradata...coeeeiieeiriciriee et 100
Van den BOSCRN.....ccooiiiiiiiiccc e 100
Vauban INfraStrUCTUIE PartnerS ..o ettt ettt eteeseeeeeseereeeseaeesssaneas 85, 285
VdA - Vieira de AIMeida....occeeeveeeeeiieeeceieeeeeee e 33, 136, 139, 143, 145, 149,
160, 165, 177,179, 183, 185, 187, 201, 203, 211, 221

Veleta BidCO ..c.cuvirieueieririieieeriieieceste ettt 44, 65, 100, 251, 329
VENTO LUABNS.....oiiiiiicieectct ettt 180
Vesalius BiOCAPItal ...e.vvueirieirieieieieieeeeeee et 171,195, 220
Victoria HOLEIS & RESOITS ..cuvviuieiiieieieieieieeet sttt s 20
ViIKING GloDal INVESTOIS. ..ottt 171
ViIlaMOUTa WOKTA ..ot 215
Virgin Media UK. ..ot 29,99, 101,102,108, 111, 117
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Viridi RE DeVeIOPMENT...cciiiriiriiierieieieietet ettt s 120, 299, 333
ViISION GAIMING c.eeitiiieiiee ettt st sb e et s bt et sane s b e e e sbeennens 119
VSN ittt ettt b e bbb bbb bbb bbb et e e et eneene 116
VIErOHfe o 23,27,83,91,102,103, 108, 113, 124, 273
VIVENIO ottt 70,100, 117, 231, 255, 279

WTG COrPOTatioN .ecueieeeeieeierieeieeiteie sttt ettt sttt sae e sbeer e sae e b sanenaes 207, 331
WTG ENEIEIAS woveiriiiiieeieeie ettt sttt st et st s s 207, 331
Wachtell, Lipton, ROSEN & KAtZ......covueuirieiirieiiieierieesieereeetseee et 33, 81
WaAllAPOP -ttt bbb 57,121, 307
WaAIIDOX..e ettt 89, 118, 287
Watson Farley & Williams GEIMaNY ......cccoevveierieiieieieieeeesiesesesie sttt ssennens 20
Watson Farley & Williams SPpain......cccccveeveineinennienineseinens 20, 23, 27, 65, 106, 124
WVAVECOM ettt ettt ettt e e et e e e e e st e et e e eeseaabaeeeesesssasabeeeesssssaseeesessssneees 220, 327
Waveform INVESTMENTS .....cociiee ettt 107,113
WY ittt sttt ettt 107,113, 279, 291
WETEK .ttt 119, 245, 291
Weil, GOtShal & MANEES ....c.evveuiieiiieirieereeeee e 139, 143, 185
Weil, GOtshal & ManEES US ..ottt 185
WHAIE ROCK .ttt et 171
White & Case .....ccccvvevrevenerennennes 23,27,58, 65,67, 83,91, 106, 124, 139, 149, 183, 335
WHhIte & CaSe ChiINa ...oiveuiiieiiieiiieisiei ettt sttt be e enens 183
WHILE & CaSE FranCe.....cuivieiieiiieieieestetrt ettt ettt ettt sttt 58
WHhIte & CaSE GEIMANY ..cveuerveuirieiinieiinieesieeereee et ettt b ettt s be e bbb e et senes 58
White & Case SPaiN......cccovvveveerererereinerenierenenes 149, 23, 27,106, 124, 65, 67, 83, 91, 58
WHITE & CASE UK ..ttt ettt st 58
White SUMMIt Capital...c.coeerieirieiicceee et 74,85, 110
Willoughby Capital.....c..eevuevirieiirieinicirieeeereeese s 171,195, 220
WINAZ <ttt sttt bbbttt 180
WISENEXL.....iiiiiiiitiiiiicic e e 165
WWOW ittt ettt ettt et st sttt e s it e e bt e s bt esaneebeesabeessneenne 51,101, 118, 289
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YADA et ee 120
YOU @re CaPital.ecveeeeeeeirieirieisieire ettt ettt ettt saenas 94, 105
YOUANALAW c.vvieiieiieiieiieiieieeie sttt sttt ettt seeseesaeseesassassens 51,106, 124, 336

Zegona UK. 44,98,102,112, 114,119,121, 122,123, 329
ZEIMIPEY ceteeiteetteiteettett st e st e tesbe et e s st et e s bt e s bt e atesbeeabe s bt et e e st e sbeenbenae e be e bt e besatesbeeabesheenbenas 98, 103
WA=1U]={ o o = SO P O OO PO SO PRUSTPROPTPRRRPTPRRPION 208
ZINC CAPITAL ettt sttt ettt b e bbbt eaan 220
ZUDT LADS .ttt st b e bbbt ee 51
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